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PA3OEN 1. OBLUME NMONOXEHUA

1.1. HacTtosawmin goroBop Ha bpokepckoe obcnyxumeaHue (ganee — [loroBop) 3akntoveH mexay KnmeHtom
1 OBLEecTBOM C OrpaHNYeHHOM OTBETCTBEHHOCTLIO «MHBecTUUMOHHast KomnaHusa «PoHTBbLENbY» (ganee —
Bpokep unu OBLLecTBO), KOTOPOE OCYLLECTBASET CBOK AEATENbHOCTb HAa OCHOBAHUN NULEH3NI
NpodeCCUOHANBHOIO Y4aCTHMKA PbiHKa LEeHHbIX Bymar:

— Ha ocyuwecTBreHune 6pokepckon geatensHocty Ne 045-13947-100000 ot 24.07.2015r.
BblagaHa baHkom Poccun 6e3 orpaHMyeHuns cpoka AencTeus;

Ha ocyliecTtsneHune annepckon aestensHocTn Ne 045-13948-010000 ot 24.07.2015r.
BblAaHa baHkom Poccun 6e3 orpaHnyeHunst cpoka AenNCcTBUS;

Ha ocyllecTBneHne genosuntapHon gesatenbHocTn Ne 045-14038-000100 ot 14.09.2017r.
- BblaaHa baHkom Poccnm 6e3 orpaHnyeHus cpoka AencTBuS.

1.2. HacToswmin [loroBop He siBNsieTcsa NyonnyHon odepTon B cMbicne ctatbk 426 paxagaHCKoro
kogekca P®. bpokep Bnpase N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHumn [JoroBopa 6e3
0OBSACHEHNSI NPUYMH TAaKOro OTKasa.

1.3. Hactosawwuin [loroBop ABnsieTcs cTaH4apTHOW (hOpMOK AOroBopa NPUCOeANHEHNS, YTBEPXKOEHHON
Bpokepom. MpunoxeHus k [JoroBopy ABMAOTCS €ro HeoTbemrieMon YacTelo. KonnyecTso n cogepxaHune
MpunoxeHun k [JoroBopy He SBMAAIOTCA OKOHYaTENbHbLIM, U MOXET OblTb U3MEHEHO /UMK JOMOSIHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3akntoueHne [orosopa mexay bpokepom u KnveHTom, BMecte umeHyeMble — CTOPOHHI,
OCyLLEeCTBMSAETCH NyTeM NOfHoro n 6esoroBopoyHoro npucoeamHeHms Knuexta k JJorosopy (akuenta
[oroeopa) B cooTBeTCTBUU CO CT. 428 MpaxgaHckoro kogekca Poccuiickon ®epepauum, n Bcex
NPUNoOXeHW K HeMy, B TOM uncne PernameHTta obcnyxumsaHms knmeHToB OO0 «MK «PoHTBbENBY
(oanee — «PernameHT»).

[na npucoeanHeHus k Jorosopy (akuenta Jorosopa) KnneHT npegoctasnsaet bpokepy
noAanucaHHoe 3asiBreHne o NnpucoeguHeHun k [JoroBopy, ycrnoeus kotoporo onpegeneHsi OO0
«UIK «DOoHTBbENMBY, @ TAaKKe MOSHbIN KOMMMEKT Haanexalle oopMIeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NOMOXeHUsaMU PernameHTa.

3asiBrneHue o npucoeanHeHum K [loroBopy MoOXeT OblTb NOANMCAaHO COOCTBEHHOPYYHOM NOAMUCHIO
Knuenta/npegcraesutensa KnueHta n npegoctaeneHo B OymaxHon hopme Bpokepy (mnu ero
npegctasutento). O4HOBpEMEHHO C 3TUM, 3asiBrieHne 0 NpucoeguHeHnn K [JoroBopy MoXeT ObITb
noanncaHo NpocTomn 3NEKTPOHHOW NOANUCHIO 1 NpedocTaBneHo bpokepy B B1uae anekTpoHHOro
OOKYMeHTa nocpeAcTBOM ceTn MHTepHeT (OUCTaHUMOHHOE 3akntoveHme [joroeopa). Mpu aTom
NCnonb30BaHUe NPOCTOM ANEKTPOHHOW NOAMUCK BO B3aMMOOTHoLLeHUAX CTOPOH perynupyeTtcs
OTAenNbHbIM cornalleHmeM, 3aknio4eHHbIM Mexay bpokepom n KnveHTom.

AncTaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO UCKUUTENBHO Mexay bpokepom n KnueHtom —
dur3nMyeckum nuuom, rpaxxgaHnHom Poccuickon degepauum, gocturiumm sospacta 18 ner,
obnagaroLwm norHon 4eecrnocobHOCTLIO, MMEILLIMM MOCTOSIHHYK PErncTpauunio Ha TeppuTopumn
Poccuiickon ®epepauun, a Takke:

~ UMEILL MM BO3MOXHOCTb aBTOpM3auun OT CBOEro nMeHn B EgmHon cncteme ngeHtmudmkaumm
n ayteHTndukaumm (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«UHTepHeT» (http://www.gosuslugi.ru/) nnm

— yCMeLHO NpoLUeALMM Npoueaypy NoaTBepXaeHns gaHHbIX B CucTteme MexXBeAOMCTBEHHOMO
3ANEeKTPOHHOro B3aumoaencTeus (nanee — « CM3B») u noaTBepaAMBLLMM NOMyYeHUe Ha
yKa3saHHbI UM HOMep MobunbHoro TenedoHa koaa (MHdopmauumn, obecnevmsaioLLem
NPOXoXaeHne ynpoLLeHHON naeHTudmrkauumn), oTnpaesneHHoro bpokepom nocpencTesom
CMC-coo06LeHus, nyTeM ykasaHUs ero B oyHKLUMOHaNbLHOM rnone cneunansHoro pasaena
Cawnrta bpokepa.
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[orosop cuntaetcs 3akntoveHHbIM mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeauHeHnn, © AeNCTBYET A0 AaThl €0 pacTOPXeHus. B crniyyae AMCTaHUMOHHOIO 3aKoYeHns
[oroeopa gatown npvema 3asBrneHus o NpMcoeanHeHUN ABNASETCA AaTa HanpaBneHusa KnueHtom
Bpokepy ykasaHHOro 3asBneHus B BUAE 3NEeKTPOHHOro AOKYMEHTa, NoCpeaCcTBOM ceTu VIHTepHeT,
NOAMMCaHHOIO MPOCTOW 3NEKTPOHHOW NOAMNUCHIO.

B cnyuyae npepoctaBneHusa 3assneHns o npucoegmHeHun B bymaxkHon popme, OHO noanuncbiBaeTcs
Knuentom/lMpenctaButenem KnneHTta B ogHOM opurnHanbHOM ak3emnnspe. Konvsa 3assnexns o
npucoeguHeHnn, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHas bpokepowm, BbigaeTcs
KnuenTy/lpeactaBuTento KNMeHTa no ux 3anpocy.

B cnyyae aucraHumoHHoro 3aknioyeHuns [lorosopa v npefoctasneHns 3asBneHns o NpUcoeanHeHnn B
BMae 3NeKTpoOHHOro JOKymMeHTa nocpencTtsomM cetu MHTepHeT, cny>|<e6Hb|e OTMETKM Ha YKa3aHHOM
3asaBrneHun bpokepom He 3anonHsoTcA. MHdopmauus o Homepe n gate 3aknoveHHoro Jorosopa
npegoctasnseTca KnveHTy B Buae yBegomeHus, HanpasrneHHoro Ha OCHOBHOW MOBUMbHbBIM HOMep
TenedoHa B Buge CMC-coobLieHus.

1.5. MecTom 3aknto4eHunst ,D,OFOBOpa 1 UCNONHEeHNs1 06s13aTENbLCTB NO HactoAawemy ,El,oroaopy ABndAeTcA
MEeCTO HaxoXXaeHuA BpOKepa.

1.6. ConepxaHue HacTosero [loroBopa u PernameHTa packpbiBaeTcsi 6e3 orpaHMyeHuid no 3anpocam
NtoBbIX 3aMHTEPECOBaHHbIX NN

1.7. l'ocynapctBeHHas peructpaums bpokepa: OI'PH 1147746270033, nata pernctpauun 13.03.2014r.,
MexparoHHon uHcnekumen PegepanbHon Hanoroeown cnyx6ul Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHoW NoYThl bpokepa Ansd B3anmMoaencTens ¢ KnneHTamm B pamkax [Jorosopa Ha
©pokepckoe obcnyxmBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa ansa B3anmogenctens ¢ KnueHtamu: +7 (495) 785-31-25
1.10. Homep dakca Bpokepa: +7 (495) 785-31-25

1.11. Agpec MecToHaxoxaeHus 1 noyToBbI agpec bpokepa: 119435, r. Mocksa, Nepeynok CaBBUHCKMIA
B., a. 11, nom. Il, kom. 8

1.12. Cawnt Bbpokepa: http://www.fontvielle.ru/

1.13. JltoGble gokymeHThl 1 CoobLieHus, nepegaHHbie CTopoHamu BO UCNonHeHre [Joroeopa,
COCTaBMSTCS HAa PYCCKOM S13bIKe M MOTyT Ay6nMpoBaTbCst HA MHOCTPAHHOM si3bike. B cnydae
pacxoXAeHWs1 TEKCTOB B PYCCKOM M UHOA3bIYHOM BapuaHTE, NMPUOPUTETHLIM SABMSIETCSA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TEPMUHDbI M onpefeneHna, NCnosfib3yemMble B HaCcToALLEM ﬂ,OFOBOpe N NMPUIOXXEHNAX K HEMY,
NPUMEHATCA B 3HAYEHUAX, YCTAHOBJIEHHbIX PernameHToMm.

PA3LEN 2. NPEAMET AOFOBOPA

2.1. Bpokep 0b6s13yeTcs 3akntoyaTh rpaXgaHCKO-NpaBoBble CAENKU C LeHHbIMKU Oymaramm (B TOM Yucne
WHOCTPaHHbLIMU LLEHHBbIMW ByMaramMmm Ha MHOCTPaHHbLIX TOProBbIX NIoLagKax N MHOCTPaHHbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMM), @ TaKkKe 3aKIi4aTh JOrOBOPbI, SBMAIOLIMECS MPOM3BOAHBIMU
(PUHAHCOBLIMY MHCTPYMEHTaMM, MO NopydeHuto KnneHta oT UMEHU 1 3a CHET KNneHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LIEHHbIX ByMar npu ux pasmeLleHnn) unm oT CBoero MMeHu 1 3a cdet KnuneHrta.
[eACTBYIOLLMIA CMTUCOK MHOCTPAaHHBIX LLEHHbIX OyMar/MHOCTPaHHbIX TOProBbIX NMOLWAA0K, NOPYYEeHUS Ha
3aknioveHne caenok c/Ha kotopbiMU(-biX) NpuHMaeT Bpokep, npegoctaensetca bpokepom B
3NeKTPOHHOM BuAe no 3anpocy KnneHTta u/unu packpbiBaetca Ha Cante bpokepa.
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2.2. bpokep 0bs3yeTcs 3aknoyaTb CAENKM NO MOKYMKe 1 NPoAaxe UHOCTPaHHOW BantoTbl HA BartoTHOM
pblHKe (KoHBEpPCUOHHBIE caenku) no nopyyeHuto KnmeHTta oT cBoero nMeHu u 3a c4et KnueHTa.

2.3. bpokep Bnpase oka3sbiBaTb KNMeHTy ycnyru no NnpeaocTaBneHunio pasnnuyHon uHpopmaumm o

POCCUNCKOM 1 3apybexxHOM hOHOOBOM pbIHKE - HOBOCTU, CTaTbW, KOMMEHTapWKW, aHanuTu4ecKne

MaTepuanbl, KOTUPOBKN (MCTOPMYECKME N aHANUTUYECKNE AaHHbIE) LLEHHbIX Oymar 1 oMHaHCOBbIX
WHCTPYMEHTOB M NHY0 nHdopmaumio. Takas nHpopmaums npegoctaenaetcss bpokepom kaxagomy
KnuneHTty Ha cante Bpokepa u/unu nHguemayansHo B pasgene JInuHbin KabuHer.

KnuneHT 065a3yeTca 3HaKOMUTbLCA C yBegoMIIeHUAMU bpokepa o nopsiake UCnonb30BaHUA
npegocTaBnsieMon nHgopmaummn Ha cante bpokepa w/unu B pasaene JInyHeii KabnHeT. KnneHT
cornallaeTcs He XpaHuUTb, HE KOMMPOBaTb, HE BOCNPOM3BOAWTL, HE PacnpoCTpaHATb, He NnepegasBaThb, He
nybnvkoBaTb, He BOCNPOU3BOAUTbL B achmpe, He BbinyCckaTb B 06palleHre npegoctasnsemyto bpokepom
WHopMaLuio.

2.4. Ycnyrn bpokepa saBnst0TCA BO3ME34HbIMU.

2.5. Bpokep 3a BosHarpaxaeHve 06s3yeTcsi okasbiBaTb KMMEHTY COMyTCTBYIOLLME YCIYTY, CBSI3aHHbIE C
nony4yeHneM MHcopMaummn U/unm 3aknioyYeHnem rpaxkaaHcKo-NnpaBoBbIX CAENOK C LieHHbIMKU Gymaramu u
3aKnoYeHMeM OOroBOPOB, ABMSAOLLMXCHA NPOU3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMMU, a TaK Xe
3akso4YeHMeM COEeNoK No MOKyrKe W Npoaaxe MHOCTPaHHOW BantoThl.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BrnpaBe 3aknyaTb caenku Mmexay KnneHtamu, AeACTBYs OT CBOEro UMEHU U 3a cyeT
KnueHTa nnun ot umeHun 1 3a cyet KnueHta, OAHOBPEMEHHO SIBMSASICb KOMMEPYECKUM NpeacTaBuTenem
AByx KnueHToB B caenke (NOBEPEHHbBIM), B TOM YMCIE HE SBNSANLIMNXCS NpeanpuHUMaTensiMu.

3.1.2. bpokep BnpaBe oTkasaTb B UCMOSNTHEHUN MOPYYEHUSA HA CAENKy/onepaumio, CoaepXxallyo
NPU3HAKN MaHUNyNMPOBaHWS, UCMONb30BaHWUS NHCAWAEPCKON UHopMauum, neranusauum (0TMbIBaHUS)
AOXOA0B, MOJTYYEHHbIX NPECTYMHbLIM NYTEM, UNU (DMHAHCUPOBaHUS TEPPOPU3MA, MHbIE NMPU3HAKN, B
OTHOLLIEHMWN KOTOPbIX Y Bpokepa BO3HUKAKT NOO3PEHMS, UTO cAeNnka/onepauus CoBepLlatoTCs C Lerbio
HapyLeHusa TpeboBaHMN 3aKOHO4ATENbCTBA.

3.1.3. bpokep BnNpaBe OTMEHUTb AEVWCTBYHOLLMI TapudHbIN NnaH n, 6e3 cornacosaHns ¢ KnmeHTom,
nepeBecTn ero Ha TapudHbIN NnaH «YHuBepcanbHbliy. JansHenwnii Beibop KnneHtom nHoro
TapudHOro nnaHa ocyLecTBSAeTCs B COOTBETCTBUM C [JoroBOpPOM.

3.1.4. bpokep BrnpaBe B Lensx 3aKroyYeHns caenok, npegycMoTpeHHbIX HacToAwmum [JoroBopom, 1
OCYLLIECTBIEHMS pac4eToB MO cAernkam, 3aKniounTb AOroBop ¢ APYruM 6poKkepoMm (BbILLECTOALLMUM
Opokepom), KpeaUTHOW opraHu3aumen, KIMPUHroBOM opraHnu3aumen, TEXHUYECKUM LEHTPOM U/Mnu
OpraHM3aTtopoM TOProBfM U MHBIM NNLIOM, y4acTue KOTOPOro HeoOxoanMo ANS Lenen Hagnexawero
ucnonHeHunsi bpokepom 0683aTenNbCTB NO HACTOSILLEMY JOFOBOPY W/MNW NepeaoBepPUTb UCMONHEHNE
nopyyeHun Knuenra.

3.1.5. bpokep Bnpase 6€3B03Me34HO MCMONb30BaTb B CBOMX MHTEpEecax AeHeXHble CpeacTBa
KnueHTa, npu 3TOM NpoLEHTLI 32 NOMb30BaHNE OEHEXHbIMU CPEACTBAMW HA OCHOBaHMM YacTu 1 cTaTbu
317.1 NpaxgaHckoro koaekca Poccuiickon ®efepauuun He HauucnstoTes. bpokep rapaHTupyet KnneHty
ucnonHeHue NopyyeHnit 3a cHET yKa3aHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT no TpebosaHmio KnveHTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNONb30BaHUS AeHEXHbIX cpeacTs KnueHTa,
NOMNHOCTLIO ocTaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He pacnpocTpaHAeTCs Ha AeHEeXHble
cpencTtea KnMeHToB, B OTHOLLEHUN KOTOPbLIX HOPMaTUBHBIMY NPaBOBbLIMU aKTaMW YyCTaHOBMEHO
orpaHu4eHne npasa UCMNoNb30BaHUSA OEHEXHbIX CPeAcTB, Nnbo Ana KnueHTa CcyLecTBYIOT OCHOBaHUWS
ANsi orpaHuveHns HageneHus bpokepa Takum NpaBoM, YCTaHOBMEHHbIE HOPMATUBHbLIMW MPaBOBLIMM
akTaMu unu goroBopamu, 3aknioyeHHbIMU KnneHTom B pamkax oCyLecTBneHus um npodeccmoHanbHom
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar, B TOM cnydae ecnu KnneHT Hagnexalwym o6pa3omM noctasun
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EpOKepa B N3BECTHOCTb O Hann4ynn Takmx OrpaHVI‘-IeHVIVI, PaBHO KaK 1 B Cry4dasx, ecnum KnneHt npamo
3anpetun BpOKepy Takoe ncnoJjib3oBaHue.

Bpokep He BrnpaBe MCMoMb30BaTh CPeACTBA NEHCUOHHBLIX HAKOMMEHWIA U CPpeaCcTBa HaKOMMeHW Ans
XuUnuuiHoro obecneyvyeHnss BOEHHOCTYKaLLMX, KPOME Kak B pamkax ucrnonHenusi MopyyeHun KnueHta u
KpOMe KaK B 4acTu B3MMaHUsl BO3HarpaXkaeHusl 1 BoamMellleHnss pacxonoB Bpokepa.

Bpokep BnpaBe camocTodATensHO, 6e3 3asaBneHns KnueHTa, AeHexHble cpeacTBa Kotoporo bpokep He
BMpaBe UCMofb30BaTh, OTKPbITb NOCNeaHEMY OTAENbHbIN CneumanbHbIn 6GpoKepckun cHeT n/unm
O60ocobneHHbIN pacyeTHbIN KoA AN ydeTa AeHEXHbIX CPEACTB, BO3HArpaXxaeHue 3a BeeHne, oTKpbiTue
unun obcnyxunBaHne KOTOpbIX ycTaHOBMNEHO Tapudamu.

3.1.6. bpokep BnpaBe He NpuHUMaTL OT npeactasutensa KnueHta MNopyderunii n nHbix CoobLueHun n
He UCMONHATL UX B criyvae, ecnu Knuent/npeacrasutens KnueHTta npepoctasmn bpokepy 4OBEPEHHOCTb
He no dopme, ykaszaHHon B NMpunoxeHnn k [lorosopy.

3.1.7. bpokep BrnpaBe 3aKpblTb OTKPbITbIE paHee KIMEHTCKNE pasaenbl KNMMPUHIOBbLIX PETMCTPOB U/unu
OTMEHUTb pernctpauuto KnmeHTta Ha opraHnsaTope Toprosnu, ecnm KnneHT He ncnomHut
obycnosneHHble [loroBopoM u/vnu [JononHutenbHbIM cornallieHnem K JJjorosopy obssarenscraa.

3.1.8. bpokep BnpaBe 3aKpbiTb OTKPbITLIN paHee OTAENbHbIN CHET yyeTa No3NUMiA (KITMEHTCKUIA
pasaen KNMpUHroBblx pernctpoB)/OB60Cco6neHHbIN pacyeTHbIN Kod, ecnv KnMeHT He NcnonHuT
obycnoeneHHble [JoroBopoMm n/vnu [lononHuTenbHbIM cornawieHnem k lorosopy ObsasartenscTea, nnm
npv Hann4um ob6CToATENBCTB, OYEBMOHO CBUAETENBCTBYIOLLMX O TOM, YTO ncnonHeHne O6s3aTensCcTB HE
OyaeT npou3BefeHo B YCTAHOBIIEHHbIV CPOK, @ paBHO B criydae oTcyTcTBusA Mmywectsa KnveHTa Ha
OTtgenbHom cyeTe ydeTa no3numin/O6ocobneHHom pacyeTHOM kode KnvenTa.

3.1.9. Bpokep BrnpaBe NPUOCTAHOBUTL UCMONHEHNE 06513aTENLCTB Kak No [JoroBopy B LIENOM, Tak U B
€ro YyacT (B YacTu onpeneneHHbIX ycnyr), B crnyvyae HencrnonHeHns KnneHTom o6ycroBneHHbIX
Horosopom w/unu JononHuteneHbIM cornawleHnem k [loroBopy o6a3atenscTs, MMb60o Hannums
06CTOATENLCTB, O4YEBMOHO CBMAETENBCTBYIOLMX O TOM, YTO TAKOe UCMONHEHME He ByaeT Npom3BeaeHo B
YCTaHOBMEHHbI CPOK U/Mnun nonyyeHne bBpokepom JOKYMEHTOB, NOATBEPKAAIOLLNX U3MEHEHME
npaBoBoro cratyca KnveHTa, BMMAIOLWEro Ha ero npaBocnocobHOCTb (4eecnocobHOCTh), 1 noTpeboBaThb
BO3MELLEHUS YObITKOB.

3.1.10. Bpokep BrnpaBe N0 CBOEMY YCMOTPEHUIO 3anpawmnBatb y KnveHTa gononHuTenbHble
OOKYMeHTbI, Heobxoammele bpokepy ansa cobniogeHus 3akoHogaTenbcTBa Poccuinckon depepaumu,
3aKkoHoAaTenbCTBa MHOCTPAHHOIO rocyaapcTsa U/unu okasaHusa KnueHTty yecnyr, npeaycMoTpeHHbIX
Horoeopom. B cnyyae HenpeacTaBneHms KnneHTom 3anpallmBaemblX JOKYMEHTOB B CPOKU, yKa3aHHbIE B
3anpoce, bpokep BnpaBe NpMOCTaHOBUTL MOMAHOCTHLIO UIM YAaCTUYHO OKa3aHue ycnyr no [JoroBopy nytem
NMCbMEHHOro yBefoMneHust KnueHTta He no3gHee, Yem 3a 1 AeHb 0O NnaHupyemMon AaTbl
NPUOCTAHOBIEHUS YCYT.

3.1.11. bpokep BnpaBe npekpatuTb Npuem MNopyyennii oT KnueHTta-Cy66pokepa Ha 3akntoveHne
caenok, ecnv bpokepy cTano M3BeCTHO O TOM, YTO YMCIOBOE 3HAYEHNE HOPMaTUBa JOCTATOYHOCTM
cobcTBeHHbIX cpencTB Takoro KnneHta-Cyb66pokepa, ocyLLecTBAOLWEro Opokepckyto 4eaTeNbHOCTb,
aBnseTca koaddpuumneHT 1,5.

3.1.12. bpokep BnpaBe He NPUHUMATL/UCNONHATL NopyvyeHue KnneHTa Ha CAernky, B TOM YUCTie yxKe
YaCTMYHO UCMOMHEHHOE, B Cly4vae, ecnv UCNOJIHEHME NPUBEAET K HApYLLEHMIO 3aKkoHOA4aTeNnbLCTBa
Poccuiickon ®enepauuu, MNMpasun Topros, [Npasun knupuHra, nonoxexHun florosopa (B TOM yucne
PernameHTta) n/unu caenaet HEBO3MOXHbBIM UCMONTHEHME YCMOBHbIX MOPYYEHUIN Ha 3aKkpbiTUE NO3ULUIA.

3.1.13. Bpokep BrnpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B NpeJocTaBrneHuu nobbix ycrnyr, a paBHO
npekpaTUTb NpeaocTaBnATh Ntobble yecnyrn, ecnu KnveHT He nonb3yeTcs UMM OAMH KaneHaapHbIN rog, a
TaKkke B MHbIX Criydasix, NpeaycMoTpeHHbIx [JoroBopom 1 PernameHTom.
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3.1.14. bpokep BnpaBe He oka3biBaTb ycryrn KnneHTy no 3aknioyeHuto JOroBopoB, SABNAILWMNXCS
NPOVN3BOAHBIMN (PUHAHCOBBLIMW MHCTPYMEHTaMu (orpaHnuntb goctyn KnneHnTta Ha CpoYHbIf PbIHOK) B
cnyyae, ecnv KnveHT — topnanyeckoe nuuo (HepesnaeHT):

- aBndeTtca pakTMYeckum nonyyatenem oxXo4a M He NpeTeHayeT Ha NnosyyeHune
NbrOTHOW HAJIOrOBOW CTaBKW U MPUMEHEHME NONOXEHWI cornatueHns 06 nsdexaHmm
OBOVHOro HanoroobnoxeHus, gencTeytoero mexay Poccunckon ®enepaumen n
rocyfapCTBOM HaNoroBoro pe3ngeHTcTea Takoro KnueHTa; nnm

- aBnseTca pakTUYeCcKUM nonyvyaTenem AoX0oAa U npeTeHayeT Ha NoryyYeHne NbroTHOM
HanoroBOn CTaBKN N NPUMEHEHWE NONOXEHWIA cornalleHns 06 n3bexaHum 4BOWHOro
HanoroobnoxeHus, gencTeytoLero mexay Poccunckon ®enepavument n rocyqapctsom
HanoroBoro pe3vaeHTcTBa Takoro KnveHTa, Ho He npegocTtaBun bpokepy
Hapnexalium obpa3oM 3aBepeHHbI U NePEBEAEHHbBIA HA PYCCKUIA S3bIK KOMMNEKT
OOKYMEHTOB, NOATBEPXAALLNX HanMyme npae Ha 4oxoabl.

3.1.15. B cnyyae ecnu y KnneHTta y4nTbIBalOTCS MHOCTPaHHbIE MHAHCOBbIE MHCTPYMeHTbl B OO0
«MK «PoHTBbENLY, BpOoKep Bnpase 3anpawwmsaTbh MHGHOPMALMIO 06 MHOCTPAHHBIX (PMHAHCOBBIX
uHcTpyMmeHTax KnueHTa B Lensx otobpaxeHus ykasaHHOW nHdopMaumm B otyete bpokepa.

3.1.16. NHble npaBa, npeaycMOTpeHHbIe [JOroBOPOM U NPUMAOXKEHNSMM K HEMY.
3.2. O6si3aHHOCTU Bpokepa:

3.2.1. bpokep 0653aH ucnonHATb MopydeHnsa KnneHTa B nopsgke ux NOCTYMAEHNS Ha Hanunydwmnx
BO3MOXHbIX YCMOBUSIX.

3.2.2. bpokep ob65a3aH mucnonHATb MNopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLIECTBEHHBIMMU
ycrnosusimu MNMopyyeHus ¢ y4eToM OrpaHuYeHui, yCTaHOBMNEHHbIX HOPMAaTUBHBIMU NPABOBLIMU aKTaMu U
[oroBopom.

3.2.3. bpokep 065s3aH goBoaMTb 0 cBeAeHust KnneHTta no ero tpeboBaHmio MHopmauuio,
CBSAI3aHHYO0 C UCNOSTHEHNEM nopyyveHus KnuenTa.

3.2.4. bpokep 00s3aH B CpOKU U B Nopsigke, onpegeneHHom JoroBopom, npeactaensate KnueHty
OTYETHOCTb.

3.2.5. bpokep 065s3aH oTKpbITb KnNneHTy Heobxoammble cyeTa 1 NopTdEenn B COOTBETCTBUN C
[orosopom.

3.2.6. bpokep 065s3aH BeCT 060COBNEHHbIV BHYTPEHHUI y4eT VimywecTBa KnneHTa Ha
MHBecTULUMOHHOM cyeTe, a Tak Xe B pa3pese [lopTdeneit n otaenbHbIx Jnuesbix cyeTax KnneHTta
060c061eH0 OT COOCTBEHHbIX OEHEXHbIX CPEACTB U LieHHbIX Bymar.

3.2.7. B cnyyae BO3HMKHOBEHUS KOHONMKTA MHTepecoB, bpokep 065a3aH yBegomutb KnveHTa o
BO3HUKHOBEHWUW TAKOTO KOHMIMKTa U NPEANPUHATL BCe HEOOX04MMbIE MepbI As ero pa3peLleHns B
none3y KnueHra.

3.2.8. Bpokep 06s13aH NepefaBaTth BCe HEOOXOAMMbIE CBEAEHUS ANs yHeTa NpuHaanexaimux KnueHty
LB B obcnyxumBatowme oenosntapun.

3.2.9. bpokep 06sa3aH npegocTaBnaTe KNnneHTy He06XoanmMyo MHAOpMaLUI0 O COCTOSIHUM PbIHKa
LeHHbIX Bymar, a Takke JOMNONHUTENbHbIE KOHCYIbTalMOHHbIE Y MHPOPMAaUMNOHHbIE YCYTK, OObEM,
CTOUMOCTb U NMOPSAAOK NPedoCTaBNeHUs KOTOPbIX oroBapuatoTcs ¢ KnneHTom B 4ONOMHUTENBHbIX
cornawleHunsx K [loroBopy unu otaenbsHbIMU 0roBOpamu.

3.2.10. Bpokep 0653aH cBOEBpeMEHHO NofaBaTb Ha OpraHn3aTopbl TOPrOB COOTBETCTBYHOLLME 3aSABKU
Ha 3aKrnyeHne caernok B Ka4eCcTBe y4acTHUKa TOProB, CBs3aHHbIe C BbiNonHeHneM [opyyeHuin KnueHTa,
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B nopsake, onpegeneHHom Npasunamu Topros u MNMpasunamu knupuHra, a Takxke Jorosopom n
NPUNOXEHNSIMMN K HEMY.

3.2.11. Bpokep 0b65a3aH nocTaBuTb KnneHta B N3BECTHOCTb NyTeM HanpasneHua emy CoobuieHun 060
BCEX CYLLECTBEHHbIX TPEDOOBaHUSIX K y4aCTHUKAM TOProB U MX U3MEHEHUSIX HE No3aHee paboyero aHs,
crnegyowero 3a gHeM nonyveHunss bpokepom cooTBeTCTBYOLMX yBegomMeHMn oT OpraHM3aTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHnsa moryT 6biTe nepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn Bpokepa KnneHTy; (b) nytem onybnmkoBaHus Ha calite bpokepa.

3.2.12. Bpokep 0653aH B ycTaHOBMNEHHbIE [JOrOBOPOM CPOKM NPUHUMATb MepbI K YCTPaHEHUIO
BO3HMKLLMX C KITMEHTOM pasHornacui npu npeacrasneHm KnmeHTy oTyeTos.

3.2.13. NHble 0693aHHOCTM, NpeayCMOTPEHHbIe [10roBOPOM M NPUNOXKEHUSMN K HEMY.
3.3. Npaea KnnenTa:

3.3.1. KnueHT Bnpase gaBathb [lopyyeHus Ha 3aknodeHe bpokepom caenok n onepauunm ¢
Mmywectsom B nopsigke, NnpeaycMoTpeHHoM [1oroBopom.

3.3.2. KnueHT Bnpase nonyyaTb oT bpokepa nHdopmaumio n AOKYMEHTbI, TpegocTaBreHne KoTopbIX
npegycmoTpeHo degepanbHbiM 3aKoHOM «O 3alumTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe
LeHHbIX Bymar».

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgpopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpaee nony4yaTb otyeThbl Bpokepa B nopsiike U B CPOKU, YCTaHOBIEHHbIE [JoroBOpoM.

3.3.5. KnneHT BnpaBe M3MeHWTb BblOpaHHbIN TapuHbIN MnaH, USMEHUTb YCroBms 06CnyKmBaHus,
BblIOpaTh AONOMHUTENbHbIE YCIYTN MW OTKa3aTbCs OT NpegocTaBneHns Kakmx-nnbo ycnyr nytem nogayu
Bpokepy 3asBneHus Ha o6cnyxmBaHWe C COOTBETCTBYIOLWUMI OTMETKamMu, NMbo nyTeM BHECEHMUS
COOTBETCTBYIOLWUNX N3MeHeHWN B JInyHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NNaHOB BCTYNaroT B
Cuny c NepBoro 41crna mMecsua, crieyLlero 3a mecsilem, B KoTopoMm bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLee 3asBneHne Ha obcnyxmBaHne/mecsaLem, B KOTOPoM KnmeHTom Obinn BHECEHDI
CoOTBEeTCTBYOLMNE U3MEHEHMS B JInyHOM kabuHeTe KnueHTa. IameHeHns 1 JONonHeHUs ycnosun
(BapuaHTa) obcnyxusaHus, gobaeneHne (0Tkas OT) yCryr BCTYNakT B CUNY CO cneayrowero paboyero
AHSA nocne nonyyeHusi bBpokepom cooTBeTCTBYOLWEro 3asBneHns Ha obcnyxuBaHve/co cneayoLero
paboyero gHs nocrne BHeceHst KnmeHToM COOTBETCTBYIOLUNX N3MEHEHWN B JInyHOM kabnHeTe KnveHTa.

3.3.6. KnueHT Bnpaee nogats Bpokepy 3asiBneHne Ha npegoctaBneHne AocTyna K pasgeny canta ¢
3aKpbITbIM JOCTYMNOM Ansi KBanurLMpoBaHHbLIX UHBECTOPOB.

3.3.7. KnueHT Bnpase HanpasuTb B agpec Bpokepa obpalleHre, cogepxalliee cBeaeHns 06 ogHoM
WY HECKOIbKUX criedytoLmX akTax, CBA3aHHbIX C OCYLLECTBIeHeM npodeccroHarnbHom
[AEATENbHOCTU Ha PbIHKE LieHHbIX ByMmar:

= O AONYyLEHHbIX W/1nK KoTopble MOryT ObiTb AonyLieHbl BpokepoM u/vnn coTpyaHUKOM
Bpokepa HapyLweHusax npas n/unm cBobod n/unm 3akoHHbIX MHTepecoB KnnenTa;

- 0 JonyLeHHbIX U/1nu KoTopble MOryT BbiTh fonyLeHbl Bpokepom n/mnu coTpyaHNKOM
Bpokepa HapyLleHMAX 3akOHOB, HOPMaTUBHbIX MPaABOBbLIX aKTOB, @ Takke JOrOBOPOB,
cornaleHnn N MHbIX JOKYMEHTOB, PErynnpyroLnX OTHOLWEHNS mexay bpokepom u
KnueHnTom.

Yka3zaHHoe obpalleHne nogaetcs KnmeHTom n npuHMmaetcst bpokepom Tonbko B OpuruHane Ha
BymaxxHOM HocuTene.

3.3.8. NHble npaBa, npegycMoTpeHHble [JoroBOPOM U MPUMNOKEHUSAMN K HEMY.
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3.4. O6sa3aHHocTK KnuneHTa.

3.4.1. KnueHT 00513aH onnaymBaTth BO3HarpaxkaeHne n pacxogbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHoM [1oroBopom.

3.4.2. KnueHT 06513aH npegoctaBntb bpokepy Hagnexaiumm o6pasom oopMeHHble JOBEPEHHOCTH,
a Takke VHble JOKYMEHTbI 1 MHopMaLuio, HeobxoaMMble nocnegHemMy Ans CoOBepLUEeHNs AeUCTBUI NO
HacToswwemy [loroBopy, a Takke Heobxogumbele bpokepy AN UCNOMHEHMS UM CBOUX 06513aHHOCTEN,
NpeaycMOTPEHHbIX HOPMaTMBHBLIMK NMpaBoBbIMK akTamu Poccurickon ®eaepaunn.

3.4.3. Ecnn nHoe He npegycmoTpeHo [loroBopoM, KnneHT 065s3aH obecneunBatb HanuumMe eHEeXHbIX
CPeACTB Ha crieumanbHOM BpPOKEPCKOM CYETE M LieHHbIX Oymar Ha cyeTax geno, HeobxoaMMbIX Ans
ucnonHeHuns bpokepom 0683aTenbCTB NO 3aKMHYEHHBIM MO NOPYYEHUIO U B MHTepecax KnneHTta
coenkam, a Takke uHbix Obasarenbcte KnueHra.

3.4.4. KnueHT 006513aH CBOEBPEMEHHO B YCTAHOBMNEHHOM nopsigke cooblatbs bpokepy 060 Bcex
N3MEHEHNAX B AaHHbIX, KOTOPbIEe OH NpefocTaBnan, U HeceT PUCK I'IOCJ'IGJJ,CTBI/II;I, CBA3aHHbIX C
HenpeacTaBNeEHMEM MM HECBOEBPEMEHHBLIM NPEAOCTABNEHMEM TAKON MHpOpMaLUK.

3.4.5. KnueHT 0653aH He pexe O4HOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
AaHHble CBOMX NpeAcTaBuTenen, BbirogonpuobpeTtarenei n 6eHeduumapHbIxX BrnagensLues, nmbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHaveHus npegcTtasutens/soirogonpunobpetarens, KnneHT obs3aH npegocTtaBnTb
Bpokepy AHKeTy npeacTaBuTens/eBoirogonpuobpetartensi. bpokep Bnpaee 3aTpeboBaTb AOKYMEHTHI,
ABNAOLLMECS OCHOBAHWEM AN1s HA3HayYeHus1 npeactasutens/soirogonpuobpetarena Knuenta. MNpu
nonyyeHnn Takoro TpebosaHus, KnneHTt o06a3aH npegoctaButb bpokepy OKYMEHTBI B CPOK,
yCTaHOBIEHHbIN B TpeboBaHum (3anpoce) Bpokepa. KnueHT 06513aH He3amMeanuTensHO yBeAOMISATb
Bpokepa 06 nameHeHUn gaHHbIX NpeacTaBuTens/BbirogonpuobpeTartensa KnneHta B nopsiake,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHnst HacToALLEro NYHKTa pacnpoCTpaHATCA TakKXKe Ha 6eHe(*)VILI,VIaprIX Bnagenbues KnueHTa.

MonoxeHus HacTosALWEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb6bpokepos, [loBepuTenbHbIX
ynpasnsowmux 1 YnpasnsaoLme KOMnaHun.

3.4.7. KnneHT 06593aH CBOEBPEMEHHO NpPefoCTaBNATb BCE AOKYMEHTbI, Heobxoanmble AN OTKPbITUS
CYETOB W 3aKIMIYEHMS COENOK, a Takke AOKYMEHTbI, Heobxoammble ANs nepeperncrpaummn npas
cobctBeHHoCTM Ha LIB no 3akntoyeHHbIM caenkam (nobbie 4oKyMeHThI Mo 3anpocy bpokepa B TedeHune
CpoOKa, yCTaHOBMIEHHOIO B TakoM 3anpoce).

3.4.8. KnneHT 06513aH HesameanuTensHo yBegomuts bpokepa 06 yTepe JOKyMeHTa,
YOOCTOBEPSIHOLLENO NIMYHOCTL, KOMMPOMETAaLMM NTorMHa 1 napons gns goctyna B MO, kogoBoro croea,
MCMNonb3yemoro Ans naeHtTudgmrkaumm ycTHbix coobLleHnI, hakTe 0T3biBa 4OBEPEHHOCTM Ha
YNONMHOMOYEHHOE NULO U UHbIX (baKkTax, KOTOpble MOTYT MPUBECTU K MOLLUEHHUYECKUM U
HECaHKUMOHMPOBAHHbLIM AEUCTBUAM TPETbMX NnL, N0 IHBECTUUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy bpokepa npegoctaBnaTe HEOOXOAMMbIE MUCbMEHHbIE
pa3bsCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHWE Hanmynst 3KOHOMUYECKOro CMbICIa/3aKOHHOCTY Lienemn
B caenkax KnueHTta B Te4eHmne cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 00653aH HemMeaneHHo coobLlaTb 00 owmnbkax, HETOYHOCTHAX, UHbIX HECOOTBETCTBUSIX B
oTyeTax bpokepa no nToram TOproBoro AHs.

3.4.11. KnueHT o653aH He gonyckatb Nogadvy NopyvyeHuii Ha 3aknioveHne caenok/onepaummn, KoTopble
MOTyT coepxaTb NMPU3HAKN MaHUMyMpOBaHNS, UCMOMb30BaHUA NHCANAEPCKON MHAOPpMaLIK,
neranusauuun (OTMbIBaHWSA) AOXOAO0B, MNOMYYEHHbLIX NPECTYMNHbLIM MNyTEM, UMW (PUHAHCUPOBaHUS
Teppopuama, VHble HapyLeHns TpeboBaHMI 3akoHOA4aTeNbLCTBA.
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3.4.12. KnueHT 0653aH ucnonb3oBaTb OMpXeBy0 MHOPMaLUIO, NOMNy4YEHHYO OT bpokepa, TONbKO B
Lensax NpUHATUS pelleHnst o nogade nopyyeHuit bpokepy Ha 3akntodeHune caenok Ha bupkax (ecnm nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo [loroBopoM, KnneHT 065s3aH nogaBaTth NopyveHne Ha
3aKryeHne cOenoK U COBEPLUEHNE MHbIX Onepauun B npegenax ToproBbIX IMMUTOB.

3.4.14. B cny4ae ecnv KnveHT nogaeTt NopyyeHns Ha 3akntiodYeHne CAenokK 3a CYeT U B MHTepecax
CBOMX KITMEHTOB, OH 0053yeTcs nogaBaTb bpokepy nopy4veHus Ha caernku ¢ VMimyecteom,
npegHasHa4YeHHbIM ANns KBannuduumpoBaHHbIX MHBECTOPOB, TONbKO 3a CHET CBOUX KITMEHTOB,
ABNSAOLLMXCS KBAaNMULMPOBAHHBIMN MHBECTOPAMM, U TOJNbKO B OTHOLLEHUM TOTO BUAA LeHHbIX Bymar, B
OTHOLLIEHMW KOTOPbIX €ro KNMEHTbI ABMSTCA KBanMuUuMpoBaHHbLIMU MHBECTOPAMMW.

3.4.15. B cnyyae ecnu 3akoHO4aTENbCTBOM MECTa rocyaapCTBEHHON perncrtpaumm KnneHrta —
IOPMONYECKOTO NnLa NpegycMOTPEHO, YTO 3aKnioyeHne onpeaeneHHbIX cAenokK NoanexuT
onobpeHunio/cornacoBaHnio COOTBETCTBYHIOLUMM OPraHOM YrpaBfieHUs Ui BXOAMT B KOMMETEHLMIO OpraHa
ynpasneHus, KnueHTt o6a3aH nepeq nogaden bpokepy nopyvyeHus Ha 3aknioveHne Takon caenkm umeTb
COOTBETCTBYIOLLMI aKT opraHa ynpasneHus.

3.4.16. HesaBucumo oT MOMeHTa Havana nposegeHuns onepaumn, KnueHTt 0653aH BO3MECTUTb
Bpokepy 3aTpaTbl N0 NogAepP>KaHWI0 OTKPbITbIX B COOTBETCTBMM C [loroBOPOM CHETOB, B pa3mepe,
npegycMmoTpeHHom Tapudhamu.

3.4.17. B cny4ae HasHayeHus nmua, ynorTHOMOYEHHOIo pacnopsx)aTbCs CHETOM U 3akniovaTb CAENKN
oT umeHun KnneHTta, nocnegHun ob6s3aH NpeaocTaBnTb AOBEPEHHOCTb Ha Takoe Nnuo U AHKeTY
npeactasutens KnueHra.

[oBepeHHOCTb, BblAgaBaeMas KnmeHToM — usn4eckum nuuom Ha apyroe pusmdeckoe nuuo AormkHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKMOYEHMEM Crydasi, KOrga Takasi JOBEPEHHOCTb BblAAETCS B
oduce bpokepa B npucytcteum camoro KnveHTta n nuua, HasHavyaemoro npegcrasmrenem. bpokep
BrpaBe oTkasaTb KnneHTy B NPUHATUM Takon JOBEPEHHOCTU U noTpeboBaTk oT KnneHTa npegoctaButb
HOoTapuanbHO yOOCTOBEPEHHYI0 JOBEPEHHOCTL. [loBEpEeHHOCTb, BblAaBaemMas KnnmeHToM — iopuanyeckum
NMLOM, MOXET ObITb COCTaBeHa B MPOCTON NMCbMEHHOW hOpME U 3aBEpEHa NOANMUChI0 PYKOBOAUTENS U
neyaTbio KnueHta. [loBepeHHOCTb JOMKHa coaepXaTb NpaBo nepeaoBepus MONHOMOYMI NO Takon
JoBepeHHoCTN Ha Bpokepa, B cnydae ecnu npeacrtasuTens KnveHTa nognvcbiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxogumble Ana 3aknoyeHnsa ¢ bpokepom goroBopa v OTKPbITUS COOTBETCTBYHOLLMX CHETOB.
B cnyyae nognucaHuns npeactasutenem KnneHta, 4eACTBYIOLWUM HAa OCHOBaHUU JOBEPEHHOCTH,
[oBepeHHocTeln Ha Bpokepa, foBepeHHOCTU Ha Bpokepa fomkHbI ObITb HOTapWManbHO YAOCTOBEPEHbI.

3.4.18. B cniyyae oTmeHbl KnneHToM JOBEPEHHOCTN Ha CBOEro NpeacTaBuUTEnNs Unv npekpaLeHns
AelCTBNA JOBEPEHHOCTU Ha NPEeACTaBUTESNS MO UHBIM OCHOBaHUSAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxxgaHckoro kogekca PP, KnueHt/npepcrasutens KnveHta 06583aH yBeaoMuTb 06 aToM Bpokepa B
nnucbMeHHon hopMe nytem nogayn bpokepy 3asBneHus o npekpawleHnM 4encTBmS JOBEPEHHOCTH Ha
npeactasutensa KnuenTa.

3asiBreHne o npekpalleHm EeNCTBUS OBEPEHHOCTU Ha npeacTaBuTensa Knuenta no gpoopme
MpunoxeHusa PernameHTy cumTaeTcsa nonyvyeHHbIM bpokepom, n Bpokep cuntaeTcs U3BELLEHHbIM O
npekpaLleHn JeicTBMA JOBEPEHHOCTU Ha npeacTasuTens KnveHTa (ana bpokepa gencrene Takown
OOBEPEHHOCTUN NpeKpaLLaeTcs) Co AHS, CrieaytoLlero 3a gHem nonyyenuns Bpokepom 3asBneHus,
YKa3aHHOro B HacCTOsILLEM MYHKTE, NTMYHO OT KnneHTta/npeacrasutenst KnneHta nvbo no noyre, 0 4em Ha
Takom 3asiBfieHnn genaeTcsa COOTBETCTBYOLAA AaTUpoBaHHas oTMeTka bpokepa u ctaBuTCS Noanuch
YNOSTHOMOYEHHOrO COTpYAHUKa bpokepa.

3.4.19. KnueHT 0693aH npefoctaBnsaTb nHopmMaLuumo Bpokepy o cBoux 6eHeduLmnapHbIxX
BnagenbLax.

3.4.20. KnneHT 06513aH 03HAKOMUTBLCSA CO BCEMU PUCKAMMW, CBA3AHHBbIMM C 3aKNIOYEHNEM COENKM C
onpeperneHHbiM HCTpymeHTOM, o0 noaayun bpokepy MNopyyeHus Ha caenky ¢ Takum UHCTpyMeHTOM, B
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TOM Yucne ¢ NpoweawmMn 1 NpeacToALLUMN KOpNnopaTMBHbEIMY AEUCTBUAMU OMUTEHTA (CO00LLEeHNs O
BO3MOXXHOW peopraHnsaunn/nmkengaunmn AMnTeHTa, NpUHATUS PELLEHUI O BbiNnaTe 1 pasMepe 4OXO0A0B,
0 BbINyCKe, KOHBEpTaUuK, NpnobpeTeHnn, NoraleHnm LIeHHbIX Bymar 1 UHbIe), KOTOpble MOryT NOBMAUATL
Ha pelleHne KnueHTa o 3aknoyeHun caenkm ¢ Takum NHCTpyMeHTOM.

3.4.21. KnueHT — topmuanyeckoe nuuo (HepeangeHt PP) o0basyeTca npegoctaButb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonydarens goxoga (no dopme lMpunoxexus k PernameHTy):

= NpWn 3aKn4eHnmn ,D,orosopa;

— He pexe 0OHOro pasa B KaneHZapHbI roa (gaxe B TOM criydae, ecriv uHopmauums,
coAepxaljasica B TakoMm YBEAOMIEHUN, HE UBMEHMUIACh);

- B Cnyyae ecnv nHdopmMauus, cogepxallascsa B YBeJoMNeHUM o cTaTtyce
dhakTnuyeckoro nonyyatens goxoga, MameHunacb — He nosgHee 10 (Oecatn) Paboumnx
OHEeWN C MOMeHTa TaKoro U3MeHeHUs.

3.4.22. KnueHT — topuamndeckoe nuuo (HepeanaeHT P®) obs3aH npegoctaButb bpokepy Hagnexaimm
0bpa3om 3aBEPEHHbIVN N NepeBeAEHHbIN HA PYCCKMIN A3bIK KOMMSEKT JOKYMEHTOB, MOATBEPXAAMLLNX
Hanuuyme npas. y Takoro KnveHTa Ha goxoapl, a B cny4vae, ecnv KnneHT packpbin B YBegOMNEHUN O
cTaTyce chakTnyeckoro nonyyartens goxoga (no copme MpunoxeHns Kk PernameHTy) nHbIX akTn4eckmx
nonyyateneu, oTnnyHbIX oT KnneHTa — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeAeHHbIN Ha
PYCCKMIA A3bIK KOMMNIIEKT AOKYMEHTOB, NOATBEMKAAOLLMX HANMYne y HUX NpaB Ha Joxoabl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme MpunoxeHusa kK PernameHTy), nognMcaHHbIe TaKUMU NIMLLAMMN.

3.4.23. Knuentbl-Cy66pokepsl, KnneHTbl-[JoBeputenbHble ynpasnsowme, KnveHtsl — Ynpasnsiowme
komnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHble
noTpebutenbckne KoonepaTuBbl 06593yHOTCS OCYLLECTBNATL B MHTepecax bpokepa naeHtudmnkaumo
CBOWX KIMMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperarenen n 6eHeduLmMapHbixX BragenoLes B
cnyyae, ecnv nogava takumm KnneHtamy nopyyeHni Ha caoenky B pamkax [loroBopa ocyliecTsnsercs 3a
CYeT U B MHTEpecax CBOMX KIMMEHTOB.

3.4.24. KnueHtbl-Cyb6pokepsbl, KnueHTbl-[oBepuTenbHble ynpasnsawowme, KnveHTsl — Ynpasnsiowme
KoMmnaHuu, KnmeHTtbl — HerocyaapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutensckmMe kKoonepaTnBbl 00A3YIOTCA OCYLLECTBMAATL B MHTepecax bpokepa NOBTOPHYO
naeHTMdrKaLmio CBOMX KIMMEHTOB, UX NpeAcTaBuTenen u Belrogonpruobpetartenen n 6eHeduULnapHbIx
BMnafernbLeB He pexe OHOro pasa B rof.

3.4.25. KnueHTbl-Cyb6pokepsbl, KnueHTbl-[oBepuTenbHble ynpasnsaowme, KnmeHTsl — Ynpasnsiowme
komnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHblie
noTpebutenbckne KoonepaTuBbl 0653yHOTCS OCYLLECTBNATL B MHTepecax bpokepa nposepky
HaNM4YUs/OTCYTCTBMS B OTHOLLEHMN CBOMX KITMEHTOB, UX NPEeACTaBuUTENeN, BbirogonprobpetaTenen u
BbeHedmuMapHbIX BragenbLeB CBEAEHU O BKITOYEHUN TaKoro nnua B nepeyvyeHb opraHusaumn un
hr3nyecknx nnu, B OTHOLLEHWUN KOTOPbIX UMEKTCH CBeAeHNs 06 UX MPUYACTHOCTM K SKCTPEMUCTCKOW
AEeATENbHOCTU UM TEPPOPU3MY, UITU UMEIOTCA JOCTaTOYHbIE OCHOBaHUSA NO403peBaTh MX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBbHOCTM (B TOM Yncne K hHaHCUPOBaHWIO TEPPOPU3Ma) Npu OTCYTCTBUN
OCHOBaHWW A5 BKIIOYEHMS B yKa3aHHbIN nepeyveHb. U B criydae BbiSIBMEHWS He3aMeannTenbHo
nHdopmunposaTtb 06 aTom Bpokepa.

3.4.26. KnueHTbl-Cyo6pokepsbl, KnueHTbl-[oBepuTensHble ynpaensaowme, KnmeHtel — Ynpaenstowme
KoMnaHuu, KnmeHTtbl — HerocynapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHble
notpedbuTenbckue koonepaTmebl 06S3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa onpeneneHuve
NPUHaANEeXXHOCTN CBOUX KIMMEHTOB, X NpeAcTaBuUTeNnen, BoirogonpuobpeTtartenei n 6eHeduumnapHbix
BNagernbLeB K AOMMKHOCTHLIM NMuam nyornmnyHbIX MexayHapoaHbIX OpraHn3auunii, MHOCTPaHHbIM MIKn
POCCUIACKMM MYONUYHBIM LOMMKHOCTHLIM NMLaM (Nvua, 3aMelarLume (3aHnmaroLme) rocyaapCTBEeHHbIE
AormkHocTn Poccuiickon ®epepauun, omkHocTH YneHoB CoBeTa ampektopoB LleHTpanbHoro 6aHka
Poccuiickon ®eaepaunn, 4OMMKHOCTU dhefeparibHON rocygapCTBEHHON Cryx0bl), Ha3HayYeHne Ha
KOTOpble N 0CBOOOXAEHME OT KOTOPLIX ocyLlecTBnstoTes [NpesnaeHTom Poccunckon ®egepaunm nnm
MpaButensctBoM Poccuinckon ®egepaumm, AormkHOCTH B LieHTpanbHoM 6aHke Poccuickon deaepaumm,
rocygapCTBEHHbIX KOpropaLmsix N MHbIX opraHM3aunsx, co3gaHHbix Poccuiickon ®egepauneit Ha
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OCHOBaHWN peaeparnbHbIX 3aKOHOB, BKITHOYEHHbIE B MEPEYHM AOMKHOCTEN, onpeaensiemble
MpesugeHTom Poccuiickon degepaumm).

3.4.27. KnuenTtbl-Cyb66pokepsbl, KnueHTbl-[loBeputensHble ynpasnswowune, KnueHtel — YnpasnstoLiune
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAabl, KnneHTol — KpeautHele
notpebutensckme koonepaTnBbl 00A3YOTCS OCYLLECTBNAThL B MHTEpecax bpokepa BbisBNeHue cpeam
CBOWX KITMEHTOB, UX NpeAcTaBuTenen, BoirogonpmnobpeTtaTtenen n 6eHeduumapHbiX Bnagenbues nu,
UMEILLMX COOTBETCTBEHHO PErNCTPaLUIO, MECTO XUTEMbCTBA UM MECTO HaxX0XAEeHWs B rocygapcTee (Ha
TeppuTopuKn), KOTopoe (KoTopasi) He BbINoMnHAEeT pekoMmeHgauun pynnbl pa3paboTkn PUHaHCOBLIX Mep
60opbbbl ¢ oTMbIBaHWEM AeHer (PAT®), nnbo ncnoneayrouimx cyeta B 6aHke, 3aperMcTpupoBaHHOM B
yKa3aHHOM rocygapcrBe (Ha yKkasaHHOW TEpPUTOPUN) U B CryYae BbISIBNIEHWS HE3aMea IMTENbHO
MHpopmMmupoBaTb 006 aTom bpokepa.

3.4.28. Knuentbl-Cy66pokepbl, KnneHTbl-[JoBeputenbHble ynpasnsowme, KnmeHtsl — Ynpasnsiowme
KkomnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHble
notpebutensckme koonepaTnebl 00A3YIOTCH OCYLLECTBNATE B MHTepecax bpokepa xpaHeHue
AOKYMEHTOB, Mory4yaeMbiX TakumMun KnueHtamu B OTHOLLEHMN CBOMX KITMEHTOB, UX NpeacTaBuTenen n
BblrogonpuobpeTatenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnneHntbl-Cy66pokepbl 0653y10TCH B CPOKM, MPEAYCMOTPEHHbIE HOPMAaTUBHO-NPAaBOBLIMU
aktamn Poccuinckon denepaumm ansa HanpaeneHus B dpefeparnbHblii OpraH UCNOSTHUTENBHOM BRacTu no
PbIHKY LIeHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NPeaocTaBnsaATb bpokepy Konuio ykasaHHOro
AoKyMeHTa (Mo dopMe, YCTaHOBEHHON HOPMaTUBHO-MPaBoOBbIMK akTamu Poccuickon ®egepauun, ¢
HOMEpPOM BXOSALLEro AOKYMEHTA, BblAAHHLIM OPraHOM UCMOSNTHUTENBHOM BNACTU MO PbIHKY LEHHbIX
Oymar), a Takke npegocTaBuTe bpokepy konuito AOKyMEHTa, NOATBEPXKAAIOLLEro YI1EHCTBO B
camoperynupyemMon opraHm3aLmm Ha pbiHKe LeHHbIX Oymar (B crnyvae, ecrnvm YMcroBoe 3HayYeHmne
HOopMaTMBa AOCTAaTOMHOCTUN COBCTBEHHBIX cpeacTB KnueHta-CyG6pokepa, OCyLLECTBASOLWErO
OpokepcKyto AeAaTeNbHOCTb, ABNseTcst KoadpduumeHT 7,5). YkasaHHble JOKYMEHTbI NPeAoCTaBnsaTCA
Bpokepy nocpeaCcTBOM 3NEKTPOHHON MOYTHI.

3.4.30. KnueHT 0653aH NpoBepsATh, a TAKKE CBEPATb MOEHTUYHOCTL Nobon AocTynHon ansa KnveHTta
WHpopmaLmm (B TOM YMcCne N3BecTHOW ToNnbko KnveHTy u/unu npegocrtasneHHon bpokepom) ¢
nHdopmaumen, kotopas cogepxurcs B nobom CMC-coobieHun, npegocrasneHHom bpokepom
KnueHnty.

3.4.31. KnueHT 0653aH perynspHo obpawatecsa k CanTy bpokepa B Liensix 03HaKOMIeHNs C
BO3MOXHbIMW yBEAOMMNEHMAMU, coobLieHmnammn bpokepa, a Takke nameHeHusam, gononHeHnam Jorosopa
W NPUMOXEHWUI K HEMY, N HECET BCE PUCKM B NONIHOM 06beMe, CBA3aHHbIE C HEUCMOMHEHNEM VMK
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. ViHble 06a3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM M NPUMOXKEHUSAMM K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiemy [loroBopy KnueHTt ynnaumeaeTt Bpokepy Bo3HarpaxaeHume.

4.2. KnueHT BO3MellaeT BCe pacxonpbl, Npou3BedeHHble (MOHeceHHble) Bpokepom Mo MCMOMHEHMUIO
HacTosLero [JoroBopa, a Takke pacxofbl, NnpousBeaeHHble bpokepom B pesynbTaTe yooBNeTBOPEHUS
npeTeH3un TpeTbux nuu, 3aTparvBalowWwmx bpokepa B CBA3W C oKaszaHMeM YCnyr no HacTosuemy

[orosopy.

4.3. Pasmep Bo3HarpaxaeHusa bpokepa yctaHaBnuBaetca Tapudamm Bpokepa. MNopsagok pacyeTa, a
Takke NOpsiAOK U CPOKM BbINMaTthl BO3HArpaxaeHus onpeaenstortes Tapndamm n PernameHToMm.
M3meHeHne 1 gononHeHue TapudoB nponssoanTcs bpokepom B OHOCTOPOHHEM NMopsigKe, O Yem
KnueHT yBegomnseTcsa B nopsake, yctaHoBneHHoM [JoroBopom.
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4.4. B cny4yae, korga bpokep 3akntoumn caenky Ha ycrnosusx 6onee BbirogHbIX, YEM Te, KOTopble Obinu
ykasaHbl B [NlopydyeHnn KnneHTta Ha caenky, AononHuTenNbHas Boiroga He genutcs mexay KnveHTom u
Bpokepom nopoBHy, a aBnaeTca cobcTBEHHOCTLIO KnneHTa.

4.5. B criyyae ucnonb3oBaHus AeHEXHbIX cpeacTB KnveHTa npubbinb, nonyyeHHas Bpokepom B
pesyrnbTaTe UCMOMb30BaHNsA AeHeXHbIX cpeacTB KnveHTa, nonHocTbio octaetcs y Bpokepa.

4.6. Onnata Bo3HarpaxaeHus bpokepa nponsBoguTcs Kak B pyonsix Poccuiickon ®egepauun, Tak u B
WHOCTPaHHOW BarntoTe B 3aBUCUMOCTY OT Nopsigka onnatbl B COOTBETCTBUU C PermameHToMm.

4.7. KnneHT caMoCTOSATENBHO OCYLLIECTBNSET yNnaTy BCeX Harnoros 1 cbopos, 3a UCKIIOYEHNEM CIy4aEes,
Korga B COOTBETCTBMM C 3aKoHodaTenbcTBoM Poccunckon Pegepaunm Ha bpokepa BosnoxeHa
0653aHHOCTb UCMOSHATL MO OTHOLIEHWUIO K KNMeHTY OyHKLMN HanoroBoro areHTa.

4.8. Ecnn nHoe He yctaHoBNEHO HacToswmm [JoroBopoM, MNMpaBunamm Topros unu Npasunamm KnMpuHra,
cneumdpuKkaumnsiMm CPOYHbIX JOrOBOPOB UMM YCIOBMSIMM 3aKmntoYeHHOM B nHTepecax KnueHTta caenku, Bce
pacyeTbl NO caerkam, 3akrno4YeHHbIM BO UCMONHEHWe nopyvyeHun KnueHTa, oba3atenbcTea no KOTopbiM
Bblpa)kEHbl B MHOCTPAHHOW BarntoTe, NPOM3BOAATCS B BasoTe COENKM.

PA3[OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcCnonHeHus unm HeHagnexatwiero ncnonHeHms CTopoHon cBomx obA3aTensCcTs No
HacToswemy [loroBopy, BuHoBHas CTopoHa 0bs3aHa Bo3MeCTuTb apyroi CTOpoHe NPUYUHEHHbBIE TaKUM
HEVCMONHEHEM UNWN HeHaanexawmum ncnonHeHnemM ybbiTkn. Bo Bcex cnyyasx Bo3meLLeHNs yObITKOB
KnuneHnty Bpokep Bo3meLLaeT Takue yobITKM TONbKO B pa3Mmepe pearnbHoro yuiepba, yobiTkn B BUuge
ynyLleHHon BbiroAbl KnnueHTy He Bo3MeLLaloTCS.

5.2. B cnyyae HeMCNOMHEHUs UM HeHageXxallero ncnonHeHms KnmeHtom cBomx o6s3aTenscTs no
HacTosiemMy [loroBopy, Bpokep BnpaBe NprocTaHOBUTL MNOMTHOCTBIO UM YaCTUYHO OKa3aHWe YCryr no
[loroBopy A0 NOMHOrO UCMNONHEHUs KnMeHToM cBonx 0653aTenbeTB.

5.3. bpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearbHoro yuepba, noHeceHHoro KnveHTom B
pesynbTaTte nobbix aencteni (6esnenctemn) paboTHukoB Bpokepa, koTopble NpUBENK K Nobomy
HEeUCNoNHeHN/HeHagnexalemMy NCNONHEHNIO 00a3aTeNnbCTB, NPegYCMOTPEHHbLIX [JoroBOpOM 1
NPUNOXEHUSIMN K HEMY. YObITKM KnueHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUS
(6e3nencTBuA) UHbIX NnL, a Takke camoro KnueHTa noxarcsa Ha KnveHTa.

5.4. KnveHT HeceT NOMHy0 OTBETCTBEHHOCTb 3a Nobon yepb n/mnu yobiTkM, nonyydeHHsle bpokepom no
BvHe KnueHTa, B TOM uuncrne 3a nobon yuiepb/yobiTkn, NoNydYeHHbIE B pe3ynbTaTe HeNpeacTaBneHus
(HecBoeBpeMeHHOro npeactaBnexHns) KnmeHToM nHgopmMauum 06 nameHeHun gaHHbix KnveHta n/vnu
OOKYMEHTOB, NPeAyCMOTPEHHbIX [JOroBOPOM U MPUITOXKEHUSMM K HEMY, U YObITKM, NONy4YyeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs1 MHOpMaLMK, coaepXalLlencs B npeacTaBeHHbIX KnmeHToM fOoKyMeHTax.

5.5. KnneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBMS, COBEPLUEHHbIE MPU paboTe ¢ MporpaMMHbIM
obecrnevyeHnem.

5.6. KnveHT HeceT NosHyt0 OTBETCTBEHHOCTL 3a Nobon yuepb n/mnun youiTkn bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHunsl, packpbiTUS, U/unmn BOCNpou3BeaeHns, u/munun pacnpoctpaHeHms KnneHtom
nony4eHHON UM B COOTBETCTBMM C HAcTosLMM [loroBopoM uHgopmaLumm (B ToM Ymcrne Gupxesoi
MHGOpMaLIMM) UNIN HECAHKLIMOHMPOBAHHOIO €€ NCMOJb30BaHUS.

B cnyyae ucnonb3oBaHusa KnueHTom 6upxeBor MHopMaLumn ¢ HapyLeHMeM YCroBUA HAaCTOSILLErO
HoroBopa, Bpokep BrnpaBe NnpuMeHUTb K KnneHTy 0gHy 13 criegyrolmnx Mep OTBETCTBEHHOCTM Ha CBOE
YCMOTpPEHME:

— npeapynpexaeHune o HapyweHun B OTHOLLEHUU NCNOoJfib30BaHUA 6I/Ip>|(eBOI7I I/IH(*)OpMaLI,I/II/I
B NMCbMEHHOM BUae;
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— MNpUWOCTaHOBKa NpPeaoCTaBreHUs KIMMEHTY BUpXXeBor MHopMaumn 4o yCTpaHeHNs!
OONYLLEHHbIX KITMEHTOM HapYyLLUEHUIA B OTHOLUEHMUM UCMOMb30BaHMs BUpXKeBOM
MHdopMauuu;

npekpalleHve npegocrasneHns KnneHty 6upxeson nHgpopmaumn.

5.7. bpokep HeceT OoTBETCTBEHHOCTb Nepef KnveHToMm 3a HenpeactasneHne KnneHty nHgopmauumn u
AOKYMEHTOB, NpeacTaBreHne KoTopbIx npegycMmoTpeHo ®eneparnbHbliM 3akoHOM «O 3alumTe npas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Oymar» 1 HacTosAwmMM [JoroBopom.

5.8. bpokep He HeceT OTBETCTBEHHOCTU nepen KneHTom 3a yObITKM, NPUYNHEHHbIE AENCTBUEM NN
6e3pgenicteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
CoobuweHum (MopyyeHnn) KnnenTa, n o6ocHoBaHHO paccmartpuan Takoe CoobuieHune (MopyyeHune) kak
ucxogsuiee ot KnueHrta, a Takke Ha nHoOpMaL Mo, yTpaTUBLLYHO CBOKO LOCTOBEPHOCTb M3-3a
HecBOeBpEeMEHHOro noseaeHus ee KnmeHtom 0o ceegeHunsa bpokepa, nnm sisnsioLlencsa 3asegomo
HEeJOCTOBEPHOW, a paBHO B CBA3M C HEMpPeACTaBEHNEM UM HECBOEBPEMEHHbLIM NPELOCTAaBNEHNEM
Knuentom Bpokepy nHdopmauumn n/unu cesegeHnin n/vinm AOKyMeHTOB, HEOOXOOUMbIX ANst UCMOMHEHUS
Bpokepom cBonx 0b6a3aTensCcTB No HacToswemy [Jorosopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PeLUeHUA, NMPUHATBIX KnneHTom
Ha OCHOBE aHanNUTUYeCKUX MaTepuanoB N UHHOPMALMOHHBIX COOBLLEHUI (B TOM YMCIe TOProBbiX aen),
npegocrtasnsieMbix bpokepom.

5.10. bpokep He HeceT OTBETCTBEHHOCTY 3a HEMCNonHeHne Nnbo HeHaanexallee UCNOMHEHNe TPETbUMHN
nuuamm obs3aTensbCTB NO caenkaMm, 3aknyeHHbIM Bo ncnonHexve Mopyderns Knuernta Bpokepom.

B cuny ocobeHHoCTeEN perynnpoBaHmns pbiHKa LEeHHbIX Gymar B COOTBETCTBYHOLLEM rOCyAapcTBe MIn
0COBEeHHOCTEN pacyeToB Mo onpegeneHHbIM Bugam UHOCTPaHHbIX LeHHbIX Bymar n omHaHCoBbIX
WHCTPYMEHTOB MINW PELUEHNIN rocyAapCTBEHHbIX (PErynmpyowwmnx) opraHoB Nn CRoXMBLLENCS Oen0oBOn
NPaKTUKN, BO3MOXHbI Cllydan HEOCYLLLECTBNEHNSA NHAPACTPYKTYPHLIMU OpraHu3auusiMu, B TOM Ynucne
opraHm3atopamu TOPros, KMMPUHIOBbIMM OpraHn3aumsamMmn (UNu aHanoramu), pacyeTHbIMU
opraHu3aumsamu (aenosutapum, 6pokepbl, KACTOAMAHBI MU KX aHarorM) oXXmgaeMblx OT HUX OEACTBUN,
HeobXoAMMbIX ANA Haanexallero NCNoMHeHns Bcex 0683aTenbCTB NO 3aKMOYEHHON caernke (pac4eToB
no caernke, 3aknyeHHon bpokepom no nopydeHunto KnneHta Ha MHOCTPaHHOM TOProBoOM nroLlaaxe,
HeonnaTa AeHeXHbIX CPeACTB, He NocTaBka LeHHbIX Bymar). B ykazaHHOM cnyvae Bpokep He HeceT
OTBETCTBEHHOCTW 3a BO3HUKHOBEHME YObITKOB y KnneHTa 1 HacTynneHne Takux NocneacTBuid, ecrm OHK
BO3HWKMM He Nno BMHe Bpokepa, KOoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnvueHta npum
3aKNIOYEHUN COENKW.

5.11. bpokep He HeceT OTBETCTBEHHOCTH 3a HEBbINOMNHEHNE 00A3aTENbCTB, MPeayCMOTPEHHbIX
[loroBopom, B cry4ae ecnv OHO SABMIOCh CreacTBMEM HEBbINOMHEHUs CBOMX 06a3aTenbCTB
WHOCTPaHHbIMW OpraHM3aTopamMm TOproB (MHOCTPaHHbIMK Bupxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, ECININ CBOEBPEMEHHO BbICTaBEHHasi OpraHn3aTopy TOpros
3asiBka no nopyyeHuto KnmeHTa Ha cgernky He Obina yaoBneTBOpeHa MU3-3a CNIOKMBLUENCS Ha PbIHKE
KOHBIOHKTYpbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTHM 3a YObITKW, NPUYMHEHHbIE KNMeHTy, B criydae HapyLleHus
OpraHn3aTopoM TOProBnu Ha pbiHKe LieHHbIX 6ymar, KnupuHroBomn opraHusauuen, 4eno3ntapusmu,
KpeauTHbIMU OopraHn3auusamm ceBoux obs3aTenbCTB No AOroBopam, 3akmnioveHHbIM ¢ bpokepom, B
pes3yrnbTaTe KOTOPbIX ObM NPUYMHEHbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCMOJTHEHNE U/MNN HEHaAexXallee UCTIOSNTHEHNE
MopyyeHunsa KnueHTta, ecnv oHO cTano cneacTBMEM aBapun KOMMbIOTEPHBIX CETEN, CUIOBBIX
3ANEKTPUYECKNX CETEN NN CUCTEM INEKTPOCBA3N, HENOCPELCTBEHHO NCMONb3YeMbIX s npuema
MopyyeHun nnmn obecneyeHns NHbIX NpoLeayp 3akniovYeHUs cAenokK, a Takke HenpaBoOMepHbIX AEACTBUN
TPETbUX NUL, B TOM YMCIIe OpraHu3aumin, obecrneunBaoLLnxX TOProBblie N pacvyeTHO-KITMPUHIOBbIE
npoLenypsl.
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5.15. 3a HapyLUeHMe CPOKOB OCYLLECTBNEHUS NNAaTEXeN, NPeayCMOTPEHHbIX HAacToAL MM [loroBopom v
NpunoxeHnsamm K Hemy, bpokep Bnpaee noTpeboBatb OT KnueHTa ynnatbl NeHN 3a KaXabll AeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 [MpaxaaHckoro kogekca Poccunckon ®enepaumn.

5.16. 3a HapyLleHMe cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocnegHuii BoinaymBaeT
NneHto B pa3mepe, cooTBeTCTBYOLWEM 1/365 npoueHTHONM cTaBke pedhUHAHCUPOBAHUS, YCTAaHOBSIEHHOM
LB P® Ha peHb pacyeTa neHn, oT CyMMbl 3a0MMKEHHOCTM 3a Kaxabli AeHb MPOCPOYKM, HauYMHas ¢
TpeTbero pabouero aHsa nocne nogayn CoobuieHnss KnmeHTom.

5.17. Bpokep BO BCex criy4yasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLINE Yy KnneHTa He no BuHe
Bpokepa B pe3ynbTaTe MCMONb30BaHUSA UM HEBO3MOXXHOCTU NCMOMb30BaHWS MHPOPMAaLMM O KOTUPOBKAX
LeHHbIX bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBETCTBUM € HacToAwmm [JoroBopom, ecnm
HEBO3MOXHOCTb UCNONb30BaHUA Bbi3BaHa, BKMOYas, HO He orpaHnymBasce: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHnn ceeageHmnn, (d) HebpexHocTblo, (e)
bespencteuem, (f) popc-MaxxopHbIMU 06CTOATENBCTBAM (B TOM YMCNE HABOOHEHMWE, AKCTPEMATIbHbIE
noroaHble YCroBusi, 3eMNeTpsiceHne 1 apyrue NpupoaHbie 6eacTBus, NoXapbl, BOWHbI, MATEXM, OYHTHI,
TPYAOBLIE CMOpbI, HECHACTHbIE CryYyaun, OEeWCTBUSI OPraHOB rocy4apCTBEHHON BNacTu, aBapun B cUcTeMe
3HeprocHabxeHusi, coon B paboTte obopyLoBaHMS 1 NporpammMHOro obecneyeHms).

5.18. bpokep He HeceT OTBETCTBEHHOCTU neped KnveHTom 3a ywepb u/vnu ybbiTkM, Npsamble nnm
KOCBEHHble, BKIoYas ynyLeHHYI0 Bbirogy B BUAE HEMONyYeHns 4oxo4a, CTaBlume CNeACcTBMEM KaKow Obl
TO HUM ObINO OLWMBKM MK 3a4ePXKKN B NPeaocTaBneHnn MHPopMaLum 0 KOTUPOBKaX LEeHHbIX Gymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UMW NOMHOE HEUCNOMNHEHWE UMW HEHaAnexallee
NCMorHeHne cBoux obs3aTenbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknovas
BCe, 6e3 ncknodeHus, cnydyau notepu KnveHTom npubbinen, npepbiBaHUS AenOBOW aKTUBHOCTU, MOTEpU
WHdopMaUnK1, UHble NOTepK), B Criyyae, eCriv Takoe YaCcTUYHOE UIN MOSTHOE HEUCTIONHEHNE UK
HeHagnexaltlee ncnonHeHne ob6a3aTenscTs ObINo BbI3BAaHO COOSAMM, HEMCNPABHOCTSIMU W/UNN OTKasamu
obopyanoBaHusa n/mnun nporpammMmHoOro obecneveHust; c60aIMM, HEMCNPABHOCTAMMU U/UNKM OTKa3aMn CUCTEM
CBSI31, 9HEeprocHab>XeHus1, KOHONLMOHUPOBAHMSA U APYrMX CUCTEM XU3HeobecneyeHns, 1 ecnm Takme
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSANM HA UCMONHEHME HacToswero [loroBopa v BO3HWKIN HE NO
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTM 3a Ntobble NocneacTBusl, Bbi3BaHHbIE HEMMATEXEeCNOCOOHOCTLIO
OMUTEHTOB.

5.21. MNpwn HapyweHnn KnueHTOM gencTBytoLero 3akoHogarenscrea Poccuinckon ®egepauun, MNpasun
TOPros, NMofa4vx NopyyYeHuin Ha 3aKkntyeHe HecTaHaapTHBIX CAENOK (COrmacHo KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMaTUBHbIX akTax no pbiHKy LIB), KnneHT Bo3mellaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNavyeHHbIe bpokepom B cBA3M C
ucnonHeHnem Takux NopyyveHni.

5.22. KnneHT caMoCTOoATENBHO HECEeT OTBETCTBEHHOCTb 3a HapyLleHWs 3aKoHOoAaTenbCTBa CTpaHbl,
KOTOPOE pacnpocTpaHAeTCs Ha MHOCTPaHHYO TOProByto NIIOLWaAKy, NpaBnin U HOPM, YCTaHOBMEHHbIX
OpraHoMm, perynmpymroLmM NopsAoK 3akNioYeHNs U NCMOSTHEHUS CAENOK Ha COOTBETCTBYOLLEN
WHOCTPaHHON TOProBoON Nrowagke, a Takke MHbIX NpaBuil, HOPM 1M 0bbl4aeB genoBoro 06opoTa,
WCMONHEHNE KOTOPbIX ABMSETCA 06A3aTenbHbIM NPY 3aKN0YEHUN U UCMONHEHUW CAEOK, 3aKMOYEHHbIX
Ha COOTBETCTBYIOLLEN NHOCTPAHHOW TOProBOW NIIOLLLaAKe.

KnuneHT HeceT NomnHyo OTBETCTBEHHOCTL 3a ntobon yuwepd n/vnn youiTkn bpokepa, KoTopble cTanu
cneacTBMEM HEUCNOSHEHUS UMW HeHaanexallero ncnonHeHust KnmeHTom ykasaHHbIX B HACTOSILLLEM
NyHKTE HOPM, NpaBwur, obblbyaeB AenoBOro 06opoTa unm 3akoHo4aTeNbCTBA.

5.23. KnneHT caMoCcToATENbHO HECET MOSHYI0 OTBETCTBEHHOCTL 3a cobnogeHne AeCTBYIOLLErD
3aKoHodaTenbCTBa, PErynupyroLLIEro NOpsAA0oK NpU3HaHus YdpeauTens ynpasneHns KnveHta/KnveHta
Cy66pokepa, B MHTepecax KOTOPOro OH AeNCTBYET, KBannuumMpoBaHHbIMU MHBECTOPaMW, a Takke 3a
NOMHOTY, 4OCTOBEPHOCTb U CBOEBPEMEHHOCTL NPEAOCTaBNEHUSA U OBHOBIEHNS COOTBETCTBYIOLLNX
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cBeaeHun BpOKepy. KnneHT caMmocToATeNnbHO HECET OTBETCTBEHHOCTDL 3a 3aK/o4YeHNE CAENOK B pamMkKax
HacTtodLlero ,D,oroaopa 3a CYeT nnuy, He ABINALWNX KBaJ'IVIq:WILI,VIpOBaHHbIMVI MHBECTOpPaMW.

5.24. KnneHnTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnstowue, KnueHtol — YnpasnstoLue
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE choHAbI, KnneHTol — KpeautHele
notpebutenbckme kKoonepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyLleHne obs13aTenbCcTB No
naeHTndmkaumm ceonx KnmeHToB, nx npeacraBmTenen u Boirogonpunobpetartenein B nHTepecax bpokepa:

- B cny4ae ynnatbl bpokepom agmMuHucTpaTnBHOro Wtpada/wrpados 3a HapyLweHve
3aKkoHoaaTenbCTBa 0 NPOTMBOAENCTBUM fNeranm3almm (OTMbIBaHUIO) 4OXOA0B,
NOMyYeHHbIX NPECTYNHbIM NyTEM, U (PUHAHCUPOBaHMIO TEPPOPU3Ma B H4acTu
naeHtudpmkaumm Knmnentos Cyb66pokepa, [JoBEpUTENBHOTO YNPaBMsoLLErO,
YnpasnstoLen komnaHuum, ux npeacraButenei n Beirogonpuobpertatenen, bpokep
npnobpetaeT B NofHOM 06beme npaBo obpaTHoro TpeboBaHus (perpecca) k
Cy66pokepy, [loBepuTensHOMY ynpasnsowemy, YNpasnsioLwen KOMnaHum.
Cy66pokep, [loBepuTenbHbIN yNpasnaowun, Ynpasnaowas KoMnaHns 06a3yoTcs
BO3MECTUTb CYMMY ynnavyeHHoro bpokepom agMuHUCTpaTUBHOIO WTpada B TeyeHne 5
(nATK) paboymx gHewn ¢ gaTtbl NonyyYeHus oT bpokepa coOTBETCTBYOLLErO MMCbMEHHOIO
TpeboBaHMA C NPUNOXEHNEM OOKYMEHTOB, nogTBepXaatowmx ynnaty bpokepom
wrpada, cogepxallero ykasaHnsa Ha dakTbl gonyueHHbix Cybbpokepom,
[loBepuTenbHbIM yNpaBnawoLWnM, YNpaenstowen KoMnaHnen HapyLeHnin
065a3aTenbCTB No uaeHTMdmKaunm csonx KnneHTos, ux npeacraButenen u
BblrogonpuobpeTtarenen;

— B CNy4Yae npuocTaHoBneHus deaeparnbHbIM OPraHoM UCTMONHUTENBHOW BNACTW MO PbIHKY
LeHHbIX Bymar 4ercTBNS UNn aHHYNUpPOBaHWsS NuueH3un bpokepa Ha ocyllecTBneHne
BGpokepcKon OeATEeNbHOCTU 3a HapyLLeHre 3akoHod4aTenbCTBa O NPOTMBOAENCTBUN
nerannsaumun (OTMbIBaHWIO) AOXOA0B, MOSTYYEHHbIX MPECTYMNHLIM NYTEM, 1
hrHaHCUpOBaHWIO TEppOpPM3Ma B YacTu naeHTndukaumm knmeHta Cyb6pokepa,
[oBepuTenbHOro ynpasnsoLwero, YnpasnsoLwen KomnaHum, ux npegcrasmrenen,
BbirogonpuobpeTtarenen, Cy66pokep, [loBepuTEnbHbIA YNpaBnsoLWmMIA, YnpasnsaioLas
KOMNaHus Bo3meLlatT bpokepy yObITKM, NOHECEHHbIE M BCIEACTBME TaKoro
NpMOCTaHOBNEHMS UNn aHHynupoBaHus. Cy6bpokep, [oBepuTensbHbIN ynpaBnstoLni,
YnpaBnswLiasi KoMnaHusi 0683ytoTca Bo3aMecTnTb bpokepy yobITkn B TeveHne 5 (natm)
pabouunx gHen ¢ AaTbl Nony4eHns ot bpokepa cOOTBETCTBYIOLLEr0 MMCbMEHHOTO
TpeboBaHus C NpUoXXeHneM JOKYMEHTOB, noATBepxaatowmnx dakt NnpruocTaHoBNeHNs
AENCTBUS UNWN aHHYNMPOBAaHUS NULLEH3WKN, COAepXKaLlero pacyeT CyMMbl yObITKOB, a
Takke ykaszaHusa Ha cpakTbl gonylleHHbix Cy66pokepom, [loBeputensHbIM
ynpasnsawLwmM, YnpaenstoLlen KoMmnaHnen HapyLieHuin obssatenscte no
naeHtTudmrkaumm ceomx KnneHToB, ux npeacraBmTenei 1 Belrogonpuobperarenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCE Criydyan cO0eB JOCTaBKM MHPOPMALMOHHBLIX COOOLLEHWN
(B TOM uYncne TOproebIX naen), Hanpaensemblx bpokepom KnueHty. Hactoswmm KnveHT npusHaet
OTCyTCTBME NMpeTeH3un k bpokepy B cnydae, ecnu goctaeka coobLueHnii, HanpaBnsemblx bpokepom
KnuneHTy, HEBO3MOXHA NO TEXHNYECKUM NPUYUHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTL, NPaBANBOCTbL N MHOE
cogepxaHve MHOPMaLMOHHbBIX COOBLLEHUIA, NONyYeHHbIX KNneHToM OT TpeTbux NuL, U HanpaBnseMbIX
KnueHnty BpokepoM. NHdopmauns Bpokepom He KoppeKkTupyeTcs U He nposepsieTcs. [NpegocTtasnsemas
UHOPMaLNs TaKke He ABMNSETCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenok.

5.27. B cnyyae HapyweHusa KnneHtom-Cyb66pokepom 065a3aTensCcTB No npegoctaBneHnto bpokepy konmm
pacyeTa COOCTBEHHbIX CPEACTB U/MMK KOMUU AOKYMEHTa, NOATBEPXKAAOLEro YieHCTBO B
camMoperynmpyemon opraHusaummn Ha pbiHKe LieHHbIX 6ymar, bpokep BnpaBe noTpeboBatb oT KnueHta
(HauncnuTb) ynnatbl wtpada B pa3amepe 500 000 (MaTbcoT Thicsy) pydnewn, nytem HanpaeneHnst
TpeboBaHWsi NMOOLIM UM HECKONBLKMMK cnocobamu, NpeaycMoTpeHHbIMK MNMopsakom obmeHa
coobueHuamu. KnmeHT 064a3aH ynnatuTb ykasaHHbIn Wwtpad He nosgHee 3 (Tpex) AHen, ¢ MOMeEHTa
HanpaBneHus TpeboBaHna bpokepom.
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5.28. B cnyyae ecnu nocne ncnonHeHus Bcex nopyvyeHmn KnveHTta Ha 3aknoyeHne KOHBEPCUOHHbBIX
coenok Mmyuwiectea KnuenTa no Moptdento BP MB B cOOTBETCTBYIOLLIEN BantOTE Ha KOHEL, TOProBoro
OHs1 HeJocTaTouHO Ang ucnonHeHms O6a3atenscTB KnneHta B NonHOM o6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHUn AononHUTENbLHO ynnaymeaeTt bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn aeHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH CMpaBOYHO), pacCYNTbIBAEMbIA OT
BENWYMHbI NpeBbILeHnst Tpebyemoro pasmepa Ob6s3aTensCTB B COOTBETCTBYHOLLEN BantoTe no Jluuesomy
cuety Knnenta Hag Mmyuectsom KnveHTa B COOTBETCTBYIOLLIEN BantoTe Ha JInLeBOM cyeTe co OHSA
TaKoro npesblWeHns. PacyeT NpoBOAMTCS 3a Kaadbl kanengapHbli AeHb B pybnsx, no kypcy LIb PO,
YCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cny4yae, ecnu cgerka, 3aknoveHHasi no nopy4vyeHuto KnmeHTa, nogaHHoOro ¢ HapyleHmneM ycroBum
HacToswero [loroBopa, a Takke MHbIX HOPMaTMBHO-MPaBOBbIX aKTOB, 3aKOHOB, MpaBwIl, ObiNa NpusHaHa
CyOOM HeeNCTBUTENBHOM UMK K Takon caenke ObInu NpyMeHeHbl NocneacTBUS HeOeNCTBUTENBHOCTY
HUYTOXHOW caenku, KnmeHT o6a3yeTcs Bo3MecTuTb BCe pacxoapbl/ybbiTkn bpokepa, NOHECEHHbIe UM npu
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LIEHHbIX Bymar n/unu geHexHblX CpeacTs.

5.30. B cnyyae HeucnonHeHns unu HeHagnexawero ncnonHeHmsa bpokepom 3asasnenunsa KnveHta Ha
yyacTue B pa3meLleHun He no BnHe bpokepa, nocnegHuii He HeceT OTBETCTBEHHOCTb 3a NtoOble yObITKY,
KoTopble noHec KnueHT B pedynbTaTe Takoro HencnonHeHusl. KnneHT o6a3yetcsa Bo3amecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHeC bpokep B pesynbTaTe HEUCNOMNHEHNS (HEHaANexXallero UCNosHeHNs )
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHmm no BuHe Knvexra.

5.31. bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCYUCTIEHNE, YAEPXKAHNE U NepPeYnCreHne B
BromkeT PP Hanoros, ecnv HEBEPHbIN pacyeT, Ha OCHOBaHMM KOTOPOro 6bino NnpoBedeHo Takoe
yaepxaHve n nepevncnexmne, 6uin nponsBeaeH BCreacTBNe HECBOEBPEMEHHOIO NpeaoCcTaBeHms
KnneHTom u/unu HegocToBEPHOCTM NpeaocTaBneHHon KnneHtom nHgopmanmm, npeaycMoTpeHHON
[loroBOpom unu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTW 3a HEWCMOSTHEHWNE UMW HEHaANeXallee UCNONMHEHUE NoAaHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKM, MPpUYUHEHHbIE KNMEHTY NX HEUCNOMHEHMEM UMK
HeHaanexalyyM UCMOMHEHUEM, B Cryyae, ecrnv Takoe HEWUCTIONHeHEe/HeHaanexallee UCMoriHeHNe
NPOM3OLLINO U3-3a CIIOXUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLMK), NN UHBLIM N0 He
3aBucsLMM OoT Bpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a 4OCTOBEPHOCTb MHbOpMaLMK, coaepKallencs B BblMMcKax
(oTyeTax) o coctosHuM cyeToB KnmeHta no Cgenkam n onepaunsam ¢ LieHHbImMu Bymaramu,
npepocTtasnsembix KnneHTy B COOTBETCTBMM C [JOrOBOPOM, B HacTu MHAOPMAaLMU O BXOSALLMX U
ncxogsLwmx octatkax no LleHHbim 6ymaram KnueHTa B criyqae HenpeacTaBneHus/HeCBOEBPEMEHHOIO
npepocTtasneHns KnmeHTom nHdopmMauumn n JOKYMEHTOB, yka3aHHbIX B PernamenTe.

5.34. KnueHTbl — topuamnyeckne nuua (HepesnaeHtol P®) camocToAaTEeNbHO HECYT OTBETCTBEHHOCTL 3a
CBOEBPEMEHHOCTb M MOMHOTY NpegocTaBnennst bpokepy cBefeHWU 1 3aBepeHuin B YBELOMITEHUN O
craTtyce chakTu4eckoro nonyvartensi 4oxo4a, a Takke Hagnexalm obpa3om 3aBEPEHHbIX U
nepeBefEHHbIX HAa PYCCKUIA A3bIK JOKYMEHTOB, MOATBEMKAAIOLLMX HANM4YMe npas Ha goxoasl y KnveHTta
U MHOTO aKTUYECKOro nony4vaTens 4OXo4a, B TOM YMCre, HO He OrpaHnyYnBasicb, OTBETCTBEHHOCTL 3a
He npuMeHeHne bpokepom (B criyyasx, NpeayCcMOTPEHHbIX PernameHTom) B KQ4eCTBE HANIOroBOro areHTa
NbroOTHOWM HANOroBOWM CTaBKM (MPUMEHEHUE MONOXEHWIN cornalleHms oo n3bexaHum BONHOro
HanoroobnoxeHus, gencTeytowero mexay Poccuiickon defepaumenn u rocyaapcTBOM HanoroBoro
pe3ngeHTcTBa Takoro Knunexra).

5.35. B cny4ae BbIsIBNEHWS HEMNOMHOTbLI, HE JOCTOBEPHOCTU, UCKAXKEHNST KaKUX-NNOO yKasaHHbIX B
YBegomneHun o ctatyce hakTU4eCcKoro nonyyaTtens Aoxoaa cBegeHun 1 3aBepeHnii, Bca
OTBETCTBEHHOCTb Bo3rnaraeTcs Ha KnueHta. B atom cniyyae KnveHT 0653yeTcsa BoamecTuTb bpokepy Bce
NMOHeCeHHbIe YObITKM, BKMNOYasl, HO He OrpaHUYMBasiCb, HEYCTOMKM, LWUTPadbl, FOCY4apCTBEHHbIE
NOLLNKWHbI, cyAebHble pacxodbl, a Takke CyMMbl HANOroBbIX NAaTexemn u neHn B CPOKN, YCTAaHOBIMEHHbIE
PernameHntom ans Bo3melleHums pacxogos. [Npu atom KnneHT ob6a3yetcs 6€3B03mMe3aHO y4acTBOBaTh B
BO3MOXHbIX CyAebHbIX, aAMUHUCTPATUBHbIX U/ HAMNoOroBbIX Cnopax, a Takke CBOEBPEMEHHO
npeaocTaBnsaATb HeObXxoauMble pas3bsACHEHNS U AOKYMEHTLI No 3anpocy bpokepa B xoae v npu
NMOAroTOBKE K TAKUM Cropam.
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PA3OEN 6. MOPAAQOK YPEIYJINMPOBAHUA CINMOPOB

6.1. Bce crnopbl 1 pasHornacusi, Bo3Hukarowme mexay CTopoHaMum B NpoLLecce UCMONMHEHUSI CBOMX MpaB U
ob6s13aHHOCTEN NO HacTosiLwemy [1oroBopy Unu B CBA3M C HAM, B TOM YKCIIE KacatloLwmecs ero
WCMONHEHUS, HapyLUEHWS, NpeKpaLLeHns U HeaencTBUTENbHOCTU, CTOPOHbLI CTapaloTCsa paspeLlmnTb
nyTem neperoBopos.

6.2. B cnyyae, ecnv Bo3HUKLWMN cnop mexay CTopoHamu He yaaeTcs paspeLuntb nyTemM neperoBopos,
Takown cnop NOANEXuT paspeLleHunto B cyaebHoMm nopsake:

— B XaMOBHMYECKOM panoHHOM cyae r. MockBbl — Ang cnopoB mexay bpokepom u
KnveHTom dmsmnyeckum nuuom, ecnu cymma cnopa (Mcka, TpeboBaHun) npesbilLaeT
50 000 pybnen Poccuiickon Pegepauuu;

- Mwposbim cyaben cygebHoro ydactka Ne 364 panoHa XamoBHuku r. MockBbl — Anis
cnopoB Mexay bpokepom n KnueHtom cusmueckum nuuiom, ecnv cymma cropa (1cka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuinckon ®egepaumu;

- B ApbutpaxHom cyae r. MockBbl — anst cnopoB mexay bpokepom 1 KnneHtom —
IOPUONYECKMM NULIOM.

PA3OEN 7. KOHOUOEHUUAINBHOCTb

7.1. Bpokep 0653yeTCst OrpaHNYMTL KPYr CBOUX COTPYAHMKOB, AOMYLLEHHbIX K CBeAeHnAM o KnneHTe,
4YMCrOM, HeOBXOANMBIM ANS BbINOMHEHNS 0653aTensCTs, NpegycMoTpeHHbIX JJoroBopom. [JocTyn K
KoHduaeHumansHoOM nHcopmaLnmm CoTpyaHMKOB BHYTpeHHMX/obocobneHHbix noapasaeneHnin bpokepa
pernaMmeHTUpyeTcs BHYTPEHHMMU JOKyMeHTamu Bpokepa.

7.2. bpokep obecneymBaeT KOHPUAEHUMANbHOCTb MHOPMaLMK (CBeAeHNI) n 06a3yeTcs He packpblBaTb
TpeTbUM NuLam CBEAEHNS O cHeTax, TOProBbIX U HETOProBbIX ONepauusix, PeKBU3NTax, U NHble CBeaEHNS
o KnueHtax, ctaBlune nssectHbiMu Bpokepy B CBA3M C OCyLLEeCTBIIEHMEM UM MNpaB 1 06s3aHHOCTeN No
HacToswemy [lorosopy.

7.3. KoHpmaeHumanbHas nHdopmaumsa o KnneHte MoXeT ObiTb NpegocTaBneHa cnegyowum nuuam:

- KnueHtawm;
- YNONHOMOYEHHbIM nnuam KnnmeHTos;

LlentpansHomy Banky Poccuinckon ®egepaunn (banky Poccun) B pamkax ero
MOMHOMOYMI NPY NPOBEAEHUN NMPOBEPOK AeATenbHOCTU bpokepa;

MHbIM FOCydapCTBEHHbIM OpraHamMm 1 UxX AOJIKHOCTHbIM NnuamM B clnyydadx n B obbeme,
npenycMoTpeHHbIX 3akoHOo4aTeNbCTBOM Po;

nvuam, Nony4nBLUMM OOCTYN K MHdopMaL M (NepcoHanbHbIM AaHHbIM) U ee obpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUK cornacus
KnuenTa/npeacraBsutensa KnveHTa, Ha ocyllecTBneHne Takom obpaboTku;

— KOHTpareHtam no CﬂeﬂKaM B OTHOLWIEHUN KnneHToB — ropuandecKmnx nuu;

OpraHuzaTtopam Topros, KnMpuHroBbiM opraHusauusm, PenosutapusiM B criydasix,
NPeayCMOTPEHHbIX 3aKoHodaTenscTBoM P®, MpaBunamy TOProe Ui KIMPUHra,
[loroBopoM 1 NPUNOXKEHUAMU K HEMY.

AG3aubl 5, 6 1 7 HACTOSILLEro NyHKTa He pacnpocTpaHsAoTca Ha KnueHToB - YnpaenaioLme KoMnaHum,
OCYLLECTBIISOLLME AESATENbHOCTD, CBA3aHHYI0 C (DOPMUPOBAHNEM Y UHBECTMPOBaHMEM HAKOMMeHWn ans
XUIMLLHOTO 0BecneyYeHns BOBHHOCTYKaLLMX U YNpaBnstoLme KOMNaHum, ocyLLecTBsoLLme
[AeATeNbHOCTb, CBA3aHHYI0 C (hopMUPOBAHMEM U MHBECTUPOBAHUEM CPEOCTB NEHCUOHHBIX HaKOMMEHMA.
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7.4. He aBngaeTca HapyLleHneM ycrnoBummn KOHOUAEHLMANbLHOCTN packpbiTne bBpokepom
KOHdMAEeHUManbHOM nHdopMalmm TpeTbUM fnLaM, CBA3aHHOE C UCNONTHEHNeEM bpokepoM cBoMX
0053aHHOCTEN NO [OroBOpaM, eciv Takoe NCMNOSTHEHME NMPOM3BOANTCSH B COOTBETCTBMM C UX
NONOXEHNAMM 1 HacToAWwmM [JoroBOpOM, B HYaCTHOCTM, pacKkpbiTue MHpopmaLmm opraHnsaTopam
TOProBfN Ha PbIHKE LIEHHbIX Oymar, Aeno3uTapusam, KNMPUHIOBbIM U pacveTHbIM OpraHn3aumsM, a Takke
BblLLECTOSALLMM Bpokepam.

7.5. KnueHT 06513yeTcs He nepegaBaTth TPETbUM NMuaM 6e3 nucbMeHHoro cornacusa bpokepa niobble
CBEe[eHMs, KOTOpPble CTanu N3BECTHbI EMY B CBSI3M C AENCTBMEM HacTosiLero [loroBopa, eCnm TONbKo
Takoe pasrrnalleHune He CBA3aHO C 3aLMTON COBCTBEHHbIX MHTEPECOB B YCTAaHOBNEHHOM
3akoHopaTenscTBOM PO nopsagke.

7.6. O65a3aHHOCTM NO cOBNAEHMIO KOH(PAEHUMANbHOCTU OCTaOTCS B CUMNe 1 NOCNe NpekpaLleHus
coTpyaHuyecTBa CTOPOH B paMkax HacTosilero [loroBopa B TeveHue 5 ner.

7.7. B cnyyae pasrnawexumn KoHdbugeHumansHon nHdopmaumm ogHow U3 CTOpoH no Jorosopy nuuam,
He yKka3aHHbIM B HacTosilweM [loroBope, a Takke B Cryvasx, He NpeayCMOTPEHHbIX 3aKOHOA4AaTENbCTBOM
P®, cTtopoHa, ubn NpaBa npun 3Tom OblNK HapyLleHbl, BNpase notpeboBaTb OT APYroN CTOPOHbI
BO3MeLLEHUS NPUYMHEHHBIX el YObITKOB B NOpsAKe, YCTaHOBEHHOM 3aKOHOA4aTeNnbLCTBOM P®.

PA3[JEN 8. OBCTOATENbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOoHbI 0CBOGOXKAATCS OT BO3MELLEHNSA YOLITKOB, BO3HUKLUVX BCIEACTBME HEWUCTIONHEHUS! UM
HeHaanexallero CnomnHeHnss MMy o6A3aTenbCTB No HacTosALLeMy [JoroBopy, eCrv Takoe
HeucnornHeHne/HeHaanexatlee UCNoMHeHWe cTano cneacTBMeM HacTynneHns 06CToATENbLCTB
HenpeoaonMmon cunbl (dopc-Maxop), BO3HUKLLMX MOCTe 3aKnioYeHns HacTosero [Joroeopa u
He3aBucALWMX oT Bon CTOPOH.

8.2. 3aTpoHyTas dopc-maxopHbIMK 0b6cToATeNnbcTBaMu CTopoHa 6e3 npoMeaneHnsa MHopMmpyeT
APYryto CTOPOHY 06 aTux 06CTOATENBCTBAX N 06 UX BO3MOXHbIX MOCNEACTBMAX U MPUHUMAET BCe
BO3MOXHbI€ MepbI C Liefbi0 MaKCUMarbHO OrpaHNYnTb OTpuLaTenbHbIE NOCNEACTBUS, Bbi3BaHHbIE
yKa3aHHbIMU 0O6CTOSATENBCTBAMM.

8.3. CTopoHa, 3aTpoHyTas hopc-MaxopHbIMU 00CTOSATENLCTBaMU, 06A3aHa 6e3 npomeaneHus N3BecTuTb
APYryto CTOPOHY O NMpekpaLleHnn 4encTBus aTUX 00CTOATENLCTB.

8.4. K ob6cToAaTenscTBaM HENPEOONTMMOM CUIbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXMIHbIE 6eacTeus,
noxapbl, 3abacToBkM, MaccoBble BeCnopsaaKnN, NBMEHEHMNS TPaX4AHCKOrO U1 HaroroBoro
3aKoHOAaTeNbCTBAa, peLleHnsa opraHoB ynpasneHus TC, nsmeHeHe unv BBeAeHNe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLIeCTBEHHO yXyALlaoLmX YCroBns BbINOMHEHUS HacToswero [Jorosopa unu genatowmx
HEBO3MOXHbIM BbIMOMHEHWe HacToswero [lorosopa NOMHOCTLIO UM YaCcTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (AOMNOJIHEHUSA) AOTOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue nameHeHu n/unu gononHeHun B [lorosop u nobble NPUNOXKEHUSA K HEMY, B TOM YKCNe B
PernameHT n/wnu Tapudsl n TapudHslie nnaHel npon3eoamTcs bpokepom B 04HOCTOPOHHEM MOPSAKE.
BHeceHune nsmeHeHun n/unu gononHeHn B PernaMmeHT u/unu npunoXeHnst K Hemy MoxeT
OCYLLeCTBMATLCA B (hOpMe HOBOM pefakuum.

9.2. 'ameHeHusa 1 JononHeHus, BHocumble Bpokepom B [loroBop wu/unu PernameHT (MpUnoXeHus K HUM),
yTBepxgatotca Npukasom EAMHONNYHOrO MCnonHUTENbHOro opraHa bpokepa.

9.3. lameHeHusa n gononHeHusi, BHocumble Bpokepom B [loroBop wu/unu PernamMmeHT (MpUnoXeHus K HUM),
BCTyNatoT B CUMy B criegytoLime CpoKu:
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- W3mMeHeHus n gononHeHus, cBs3aHHbIe C U3MEHEHNEM HOPMAaTUBHO-NPAaBOBLIX aKTOB, a
Takke Mpasun Topros nnwu MNpasun KNUpuUHra, B cnyvyae ecnu tTakne n3mMeHeHus
yxyawatoT nonoxeHve KnveHta nnu cogepxaTt HOBble OrpaHUYeHus 1 3anpeTsl,
CBSI3aHHblE C OCYLLeCTBIEHNneM NpodeccmoHanbHoOM EeATENbHOCTU Ha PbIHKE LEeHHbIX
Gymar, BCTynaiT B CUNy B Nopsiake, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMM
HOPMaTUBHO-NPaBOBbLIMW akTamu n/vnm MNMpasunamm Topros n/unu MNMpasunamm
KMMPWHra, BHE 3aBMCUMOCTM OT BHECEHUS YKa3aHHbIX M3MeHeHun B [loroBop mnnu
NPUMOXEHUS K HeMy (B TOM uucne PernameHT).

- WsmeHeHusa n gononHeHus B [loroBop n/unun PernameHT (MpUnoxeHns K HUM),
BHOCUMble Bpokepom B CBA3M C U3BMEHEHNEM HOPMATUBHO-NPABOBLIX AKTOB, a TaKke
Mpasun Topros unwv MNMpasBun KNMPWHra, ecnu ykasaHHble USMeHeHnst cogepxar
AOnonNHUTEnNbLHbIE NpaBa, NMMB0 OTMEHSIIOT NN M3MEHSIOT B CTOPOHY YNyYLLIEHUs
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeThbl, BCTYNaKwT B Cuny B AaTty,
onpegeneHHyo bpokepom npu nx yTBepXXAeHWN.

- WameHeHus n gononHeHus B [JoroBop u/unmn PernameHT (MpUIoXeHWs K HUM),
BHOCUMble Bpokepom no coO6CTBEHHOM MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHNEM
HOpMaTUBHO-NPaBoBLIX akToB PP, Mpasun Topros nnu Npasun kNMpuHra, BCTynatoT B
cuny B aaty, onpeaeneHHyo Bpokepom npu nx yTBEPXXAEHUMN.
9.4. YBegomneHune KnneHta o BHECEHUN N3MEHEHWIA U/UIM ONONHEHU B [LOroBop U/vnu NpuUnoXxeHus K
HEMy OCYLLIECTBNAETCA NyTeM Nybnukaumm nocnegHux Ha canTte bpokepa He nosagHee 5 (MaTtn) pabounx
OHen A0 AaTtbl X BCTYNNEHUS B CUMY.

9.5. Mybnukaunsa nsmMeHeHun u/unu gononHeHu B [loroBop U/Mnm NpuUnoXeHus K HEMy Ha canTte
Bpokepa o3HavyaeT Hagnexatlee ncrnonHeHne bpokepom 06a3aHHOCTM NO yBegoOMeHnto KnneHTos.

9.6. MNiobble N3MeHeHUs 1 OOMNONHEHNS B [JOroBOp C MOMEHTA BCTYNINEHWS B CUMy ¢ cobriiogeHnem
npoLeayp HacTosILLero pa3aena paBHO PacnpoCTpaHsioTCA Ha Bcex KnneHToB, B TOM yuncre
3aKmoumBLLMX [JOroBop paHee AaTbl BCTYNNEHUS M3MEHeHWI B cuny. B cnyyae Hecornacus ¢
U3MEHEHUSIMWU UMW JOMOMHEHUSIMW, BHECEHHBIMU B [IoroBOp w/unu npunoxexus k Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTh [JoroBop B nopsifike, NpeaycMOTPEHHOM HacTosILLMM [ oroBopom.

9.7. Npwu nameHeHmmn popm CoobLeHnn bpokep B TedeHne 3 (Tpex) MecsaueB C AaThl BBEAEHMS HOBbIX
dopM B OeENCTBUE OAHOBPEMEHHO C HOBLIMU, BNpaBe NpuHMMaTh Takue CoobLueHns 1 No cTapbiv
dopmam.

9.8. MNMopsgok B3aumopencTems CTOPOH, YCTaHOBIIEHHbIV [loroBOpPOM U/MN NPUMNOXKEHUSMU K HEMY,
MOXET ObITb M3MEHEH/OOMNONHEH MUCbMEHHbIM corrnawleHneMm CTOpPOH.

9.9. KnneHT He BnpaBe nepefaBaTb MM MHbIM 06pa3oM ycTynaTb CBOM Npaea, 06s3atenscTea unm
TpeboBaHusi No HacTodAweMy [loroBopy 6e€3 NMCbMEHHOro cornacus Ha a1o bpokepa.

9.10. bpokep Bnpase nepefasaTb Npasa no [Jorosopy /ycTynuTb npaea (TpeboBaHus), NpuHagnexawue
Bpokepy, a Takke nepefaTtb CBsi3aHHbIE C NpaBamu (TpeboBaHUAMMN) JOKYMEHTbLI U MHDOPMaLMIO
TpeTbemy nuuy, B TOM YMCHEe Nnuy, He MMEIoLLEMY NNLEH3UN MPOeCcCnOoHaNbHOMo y4acTHMKA pbiHKa
LeHHbIX bymar. MNepepgaya npae no [JoroBopy /ycTynka npae (TpeboBaHWIn) TpeTbEMY NULLY, HE
UMetoLLEeMY NMUEH3MN NPOdECCUOHANBHOMO y4acTHMKA PbiHKA LEHHbIX Bymar, BO3MOXHa B Cry4yasx, He
npoTUBOpeYaLLmMX 3akoHogaTenbcTBy Poccuiickon Pegepaunn. KnveHT yBegoMNeH U cornaceH, 4to Ans
BblLLIEyKa3aHHOW nepegady npasa/yCTynkn npaBa He HY)XKHO AOMNOMHUTENbHOrO NMMCbMEHHOIO Cornacus
KnueHTa. HacTosiwuii [loroBop siBNsieTcs NOMHbIM M AOCTaTO4HbIM cornacuem KnueHTta ans
OCYLLECTBIEHNS Bbllleyka3aHHOW nepedayn npaBa/yCcTynku npasa.

PA3OEN 10. NTOPAOOK OTKA3A OT MCINMOJNHEHUA OOTOBOPA

10.1. KnueHT u Bpokep umetoT npaso B NtoH6oN MOMEHT 0TKa3aTbCHA OT UCMOSTHEHUSA 3aKIHOYEHHOIo
[oroBopa B 0QHOCTOPOHHEM Nopsiake 6e3 06bACHEHMS NPUYMH OTKasa.
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10.2. Otka3s KnueHTta ot [JoroBopa npon3sBoautcs nytem nnucbMeHHOro ysegomneHums bpokepa He
nosgHee, Yem 3a 30 gHen 4o NpeanonaraeMon gaTbl oTKasa no popme, yCTaHOBMEHHOM B [puUnoXeHun K
[oroeopy, KOTOpOE BbICbINaeTcsl 3aka3HbIM MUCbMOM C YBEAOMITIEHUEM O BPYYEHUU MO MOYTOBOMY
aapecy bpokepa n/unu nocpeacTBom Kypbepckon crnyxbel. Bo3amoxHa nepefada yBeaOMNeHnst MMYHO B
odguce bpokepa ¢ 00si3aTENBHOM OTMETKOW YNONTHOMOYEHHOIO COTpyaHUKa bpokepa o nonyveHuu.
Bpokep BrnpaBe TpeboBaTb Bo3MeLLEHUST YObITKOB, Bbl3BaHHbIX OTka3oM KnveHTa oT [loroBopa, 3a
WCKIIOYEHMEM CNyYaeB, YCTaHOBMNEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®epepaumu.

10.3. OT1ka3 bpokepa oT [JoroBopa Npon3BOANTCA NyTEM HanpaBneHUs MMCbMEHHOIO yBE4OMITIEHNS
KnueHta He no3gHee, yem 3a 30 gHen oo npeanonaraeMon Aatbl oTkasa no oopme, yCTaHOBMEHHOW B
MpunoxeHun k [JoroBopy, KOTOPOE BbICLINIAETCA 3aKa3HbIM NMMCbMOM C OMMCHI0 BIIOXEHNS MO NOYTOBOMY
agpecy KnueHta, ykazaHHoMy B AHkeTe KnueHTa, n/unmn nocpectBoM KypbepcKom cryx0bl. BoamoxHa
nepegaya ysegomneHus KnmeHTy nuyHo B odhuce bpokepa ¢ obasatensHom oTmeTkon KnneHTta o
nony4YeHnn Ha ak3emnnsipe bpokepa.

10.4. Otka3s KnueHTta ot [loroBopa BrieyeT 3a cobor npekpaileHne npas n 06a3aHHOCTEN NO
[loroBopy B AieHb pacTopxxeHusi [loroBopa, ykasaHHbI B YBegomreHum ob oTkase ot [loroBopa, HO He
paHee 4YeM Ha 31 (TpuauaTb NePBbIA) AeHb CO OHS, CNeayrLero 3a AHeM HarnpaBneHus
COOTBETCTBYIOLLENO YBEAOMIIEHUSI.

10.5. Otka3s Bpokepa ot [loroBopa BreyeT 3a cobow npekpallieHme npas 1 obszaHHocTel no [JoroBopy B
AeHb pacTopxeHus [loroBopa, yka3aHHbIV B YBegomneHun ob otkase ot [JoroBopa, HO He paHee YeM Ha
31 (TpmauaTb NepBbif) AeHb CO AHSA, CrieayroLLero 3a AHem HanpasneHns YBegomreHns ob otkase ot
Horosopa vnu B AeHb noraweHus KnueHtom Bcex oba3atenscTB nepen bpokepom, unu B eHb
ucnonHeHuns bpokepom 06s3aHHOCTM NO BO3BpaTy nmyLLecTsa KnneHTa, B 3aBUCUMOCTN OT TOroO, Kakas
U3 4aT, yKasaHHbIX B HACTOSALWEM MyHKTE, HACTYNUT No3xe.

10.6. [laTon HanpaeneHus YBegomneHust ob oTkase oT [loroBopa no nHmumatuee bpokepa ssnsietcs
AeHb HanpaBneHnsa ykasaHHOro YBeJOMMNeHUs Ha agpec aNeKTpoOHHOW NoYThl KnneHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. Otka3s nobon CTopoHbl OT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNATUTh
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnneHty Bpokepom o npekpalleHus [lorosopa, a
TaKke BO3MeCTUTb Bpokepy noHeceHHbIe UM 0 NpekpaleHus [loroBopa pacxoapi.

10.8. He no3sgHee cneaytowero paboyero gHsa co gHa nonyyeHuns bpokepom ysegomnerus KnueHta nnm
HanpaeneHuns KnneHTty yBegomneHusi, bpokep Bnpase npekpatuTb npuem NopyyeHnii ot KnueHTa Ha
Cpaenku n/vnu npekpatuTb NpegocTaBrneHne Bcex (OTAenbHbIX) yenyr. B cnyvae Hanmuns
3agomkeHHocTn KnneHta nepeg Bpokepom nocnegHun Bnpase NpUHMMATh K UCMIOMHEHMIO TONBbKO
nopyyeHus Ha Caenku, HanpaBrieHHble Ha NoraleHne Takow 3aJ40MKEHHOCTU MPK YCIOBKM, YTO CPOK
ncnonHeHns obasatenbCcTB No Takum Caenkam He npeBblAeT cpoka, ykasaHHoro B n. 10.4 Jorosopa.

10.9. He no3gHee 4em 3a 5 pabounx gHen o aatel pactopkeHus [JoroBopa, ykasaHHOW B
COOTBETCTBYIOLLEM YBEAOMIIEHUM O pacTopXXeHuun [loroBopa Kak no MH1umMaTuee camoro KnmeHTta, Tak u
no nHmnumatuee bpokepa, KnmeHT 0653aH noracute Bce ceon O6sa3aTtenscTBa u BoiBeCTU MiMyLecTso B
COOTBETCTBMM C [IOrOBOPOM U NMPUIIOKEHUSIMU K HEMY.

10.10. Mocne 3aBepLieHnsa B3anmopac4eToB bpokep 3akpbiBaeT Bce cyeTa aeno KnveHta B CTOPOHHMUX
aenosuTtapusax n MIHBeCTULMOHHBIE cyeTa, OTKPbIThIE B paMKax HacTosiwero [lorosopa. Mpu Hanmuum
LleHHbIX Bymar Ha cyeTe Aeno, OTKPbLITOro B pamMkax genoauntapHoro gorosopa ¢ OO0 «UK
«DoHTBbENbY, Bpokep umMeeT NnpaBo oTo3BaTh YBegoMIeHne 06 oTkase oT [loroBopa u He pacTopraTb
[oroeop Ha B6pokepckoe obcnyxnBaHue. [laton o0T3biBa YBEAOMITEHUSA CUNTAETCS AEHb HanpaBneHust
cooTBeTCTBYtOLLEro YBeaomrneHusa o6 oT3biBe Ha afpec 3NeKTPOHHON noyThl KnueHTta, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.11. B cny4yae BbIBOAa AeHexHbIX cpeacTB KnneHTta no 3asBneHuto Ha nepeBof (BbIBOA) AEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctatbu 997 MpaxaaHckoro koaekca P® Bnpase yaepxatb
npuyMTaoLLMEeCa eMy CYMMbl BO3HArpaxaeHus 1 BO3MELLEHNST PAaCXO40B U3 CYMMbl LEHEXHbIX CPeaCTB,
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nognexawumx nepegade KJ'IVIeHTy, a B Clydae nx HegoCtaTto4YHOCTU - MPUMEHUTb COOTBETCTBYHOLLIME
NoNoXXeHua ,D,OFOBOpa mnn I'IpVIJ'IO)KeHVIVI K HEMY.

PA3OEN 11. AEKNAPALIUM U YBEOOMIIEHUA

11.1. Oeknapauus o6 o6LWmnx puckax, CBA3aHHbIX C OCYLUEeCTBIIEeHUEeM onepauum Ha pbIHKe LLeHHbIX
oymar

Llenb HacTosiwen deknapaummn — npegoctaButb Bam (KnueHTty) nHdopmaumnio 06 OCHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM Onepaumii Ha pbiHke LeHHbIX Oymar. Obpaliaem Balle BHuMaHue Ha To,
yTO HacToswaa [leknapaumsa He packpbliBaeT MHhopmaLmio 060 BCeX puckax Ha pbiHKE LieHHbIX Bymar
BCNeAcTBMe pa3HooOpa3nsi BO3HUKAIOLWMX HA HEM CUTYyaLMA.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLIECTBIEeHMM (PbMHaAHCOBbLIX ONepaLmin B CBA3W C BO3MOXHbIM HEGaronpusaTHbIM BAMSIHUEM Pa3HOro
poaa cakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMK ByayT cBA3aHbl Bawwm onepaumu Ha pbiHKe
LEeHHbIX Bymar.

|. CMCTEMHbIN PUCK.

ToT pUCK 3aTparnBaeT HECKOJ1bKO CbI/IHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHUXEHNUU UX
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny GonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBNCUMOCTHU CpVIHaHCOBbIX WHCTUTYTOB MeXAay cobow oLeHKka CMCTEMHOIO puUCKa CnoxHa, HO ero
peanusauna MOXeT NoBJITUATb Ha BCEX y4aCTHUKOB (*)I/IHaHCOBOFO PbIHKA.

Il. PBIHOYHbIN pUCK.

OTOT puck nposiBnsieTca B HebnaronpMaTHOM U3MEHEHUU LieH (CTOMMOCTU) NpuHagnexaiimx Bam
hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIle n3-3a HeONaronpuaTHOrO M3MEHEHUs NOMUTUYECKOW CUTyaLuu,
pes3kow AeBanbBauMn HaLMOHaNbHOW BanoThl, KPU3MCa pbiHKa rocyAapCTBEHHbIX AOMrOBbIX
0653aTenscTB, 6aHKOBCKOro U BantOTHOIO Kpuanca, 06CToaTeNbCTB HENPEOAONMMON CUIbI, TMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOrO XapakTepa, U Kak cneacTBue, NPMBOAUT K CHUKEHUIO JOXOAHOCTY Unn
Aaxe yobiTkam. B 3aBrCMMOCTM OT BbIOpaHHOM CTpaTernm pbiHOYHLIN (LEHOBOW) pUCK ByAeT COCTOATL B
yBenuyeHnn (yMeHbLLEeHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4omkHbI oTAaBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb NpMHaanexawimx Bam dmHaHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He 03Ha4YaeT ee pocTa B GyayLuem.

CnepyeT cneumanbHO o6paTUTb BHUMaHWE Ha CreayroLme pblHOYHbIE PUCKM:
1. BanoTHbIN puck:

BantomHbll puck nposiensiemcs 8 HebraeonpusimHOM U3MeHeHUU Kypca pybiisi o OMHOWEHUKO K
uHocmpaHHoU sarnrome, rnpu komopom Bawu 0oxo0bl om enadeHusi huHaHCO8bIMU UHCMPYMeHmamu
moaym 6bimb nodeepaHymbl UHAAUUOHHOMY 8030elicmeauto (CHUXeHUKo pearnbHOU MoKyrnamersibHOU
criocobHocmu), ecnedcmeue Yeeo Bbl moxxeme nomepsime yacme 0oxo0a, @ makxe rnoHecmu ybbimku.
BarntomHblil pUCK makxe Moxem rpueecmu K U3MeHeHUto pasmepa 0bsi3amernibeme 1o ¢huHaHCo8bIM
UHCMpYMeHmam, c8s13aHHbIM C UHOCMpPaHHOU 8asomou Unu UHOCMPaHHbIMU ¢(hUHaHCOB8bIMU
UHCMpyMeHmamu, 4mo MoXem rpueecmu K ybbimkam unu K 3ampyOHEeHUI0 803MOXHOCMU
paccyumsigamasCsi 110 HUM.

2. [pOUEHTHbIN pUCK:

lposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouwjell Ha Kypcosyto
cmoumocme obriuzauuli ¢ pukcuposaHHbiM 00xo0oM. [poueHMHbIU puck Mmoxem 6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0bsi3amesibcmes, a makxe
HeoOUHakKo8oU cmerneHbio U3MEHEHUS MPOUEHMHbLIX CMasokK rno mpebosaHusiM U obsizamenbcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKuWIA:
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lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimeribHbIM, Uu 8 rnpedsudeHuUU makol HeCOCMOosImeIbHOCMU.

[nsi Toro, 4To6bl CHU3UTb PbIHOYHBIV PUCK BaM cnegyeT BHUMAaTENbHO OTHECTUCH K BbIOOPY U
AvBepcndukalmmn pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCITOBUSMMU
Bawwero Bzammopgeinctaumsa ¢ Bawnm bpokepom ang Toro, 4Tobbl oLeHUTb pacxoapl, C KOTOpbIMU ByayT
CBsi3aHbl BnageHve n onepaumu ¢ MHaHCOBbLIMW MHCTPYMEHTaMu 1 yoeanTechb, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmpgaemoro Bamu goxoaa.

I1l. Puck nukBuaHoOCTWN.

OTOT pUCK NPOSIBNSIETCS B CHMKEHUM BO3MOXXHOCTW peanu3oBaTb (OMHAHCOBbLIE MHCTPYMEHTbI MO
Heo6X0aMMOW LieHe U3-3a CHUXKEHNS cnpoca Ha HUX. [laHHbIN pUCK MOXET MPOSIBUTLCS, B YACTHOCTW, MpK
Heo6XxoaMMOCTM ObICTPON Npoaaxn OUHAHCOBLIX MHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO
3HAYUTENbHBLIM CHIDKEHMEM UX CTOMMOCTU.

IV. KpeanTHbl puck.

ToT PUCK 3aKkn4aeTcqa B BO3SMOXHOCTU HEBbINOJTHEHNA KOHTPAKTHbIX N UHbIX obsa3aTenscTs,
NPUHATBLIX Ha cebsi apyrmMmu nmuamm B CBA3N C Bawumn onepaunamn.

K uncny KpeauTHbIX pUCKOB OTHOCATCS CIEAYoLLIMe PUCKN:
1. Puck nedonTa no o6nuraumsMm 1 MHbIM AONTOBLIM LIEHHbIM Bymaram:

3aknoyaemcs 8 803MOXHOCMU HerlameXecrnocobHocmu amumeHma 00s1208bIX UEHHbIX bymae, 4mo
npusedem K HE803MOXHOCMU USTU CHUXXEHUIO 8EPOSIMHOCMU fo2acumb UeHHYHo Gymaay 8 CPOK U 8
rnosHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieissemcs 8 pUCKe HeucronHeHuUs1 obsi3amenibcmes rneped
Bamu unu Bawum BpokepoMm cO CMOpPOHbI KOHMpazeHmos (8 mom Hucsie 8 cesi3u ¢
npomuesoripasHbiMu OeticmeusiMu). Baw BEpokep OormKkeH npuHUMame Mepbl M0 MUHUMU3ayuu pucka
KOHmMpazeHma, 00HaKo He MOXem UCK/IHYUMb €20 MNosTHOCMb. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepleHuUU orepayutl, coeepwiaeMbiX Ha Heop2aHU308aHHOM (8HebUpxesom)
pbiHKe, 6e3 ydacmus KIUpUH208biX op2aHu3ayul, Komopble nNpUHUMarom Ha cebs pucku
HeucronHeHus1 obsi3amesibcme.

Bbi domkHbl omdasamb cebe omyem 8 mom, ymo, xomsi bpokep Gelicmeyem & Bawux uHmepecax
0m c80e20 UMEHU, PUCKU, KOMOpPbIe OH NpUHUMaem 8 pe3yfibmame makux delicmeul, 8 moM Jucrie
PUCK HEUCMOJTHEHUST Uusu HeHadnexxauwieao UcrosiHeHUs1 0bsi3amernscme mpembux fuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 gudy, 4Ymo 80 8cex Criydasix OeHeXHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CKoM cyeme, u Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopoMm
OHU xpaHsimcs. OueHume, 20e uMeHHo 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuesl,
2o0mossbl 11U Bbl ocywiecmensame onepayuu 8He UeHmpasu3o8aHHOU KITUPUH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus o6ssatenscTs nepes Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopsbix obsisamerniscme neped Bamu sienigsemcsi sudom
pucka KOoHmpazeHma.

3akoHoOGamenibcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u OeHeXxHble cpedcmea e2o

KrnueHmoe Ha pa3Hbix baHKO8CKUX cuemax, briazodapsi YeMy OHU 3auuLeHbl 8 ciyyae baHkpomcmea
Bbpokepa. OdHako 0bbi4HO OeHeXHbIe cpedcmea KiueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme eMecme

¢ OeHexHbIMU cpedcmeamu Opyaux KIUeHmMOoes U o3momMy He 3aujuu,eHbl om obpaujeHus 83bICKaHUs
rno dosizam Opyaux KiueHmos. s mo2o, 4mobbl UCKIYUmMb 3mom puck Bel moxeme mpebosamb
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om Bbpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MoM Crly4yae
Bpokep moxem ycmaHosums G0MosIHUMENbHOe 803HazpaxxO0eHUe.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaeo Bawezo bpokepa ucnons3oeams Bawiu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeame Bawu
cpedcmea, OH enpaee 3a4yucsisime Ux Ha 6aHKoecKulli cuem, npedHa3Ha4YeHHbIl Orisi XpaHeHUsi Ceoux
cobcmeeHHbIx deHexHbIx cpedecme. B amom cnyqdae Bbi npuHumaeme Ha cebsi puck 6baHkpomemea
Bpokepa. Takoli puck 8 Hacmosiujee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HakoMbmecs ¢ rnpoekmom LJozosopa Orisi moao, Ymobbi OUeHUMb KakKue
MOSTHOMOYUS 110 UCMOMb3068aHU0 Bauwezao umywecmea 6ydem umems Baw bpokep, kakoeb! npasuna
€20 XpaHEeHUsl, a makxe 8038pama.

Baw Bpokep siBnsetcsa uneHom HAY®POP, k koTopon Bbl MOxxeTe 06patnuTbCs B Cnyvyae HapyLleHus
Bawwnx npaB 1 uHTepecos. [0cygapCTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHWUW AeATENbHOCTH
SMUTEHTOB, NPOMECCUOHANbHbIX YH4aCTHUKOB PblHKA LIeHHbIX Bymar, opraHM3aTopoB TOProBnu U Apyrux
PUHAHCOBLIX OpraHu3aumi ocyllectensetcs LleHTpanbHbiM 6aHkom Poccuiickon Pepgepaumu, K
koTopomy Bbl Takke moxeTe obpallatbcs B criydae HapyLleHus Bawux npas n nHtepecos. Nomnmo
aToro, Bl Bnpase obpaliaTbcs 3a 3awwmTon B cyaebHble 1 paBoOXpaHUTeNbHbIE OpraHbl.

V. lNpaBoBon pu1ck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENbCTBA UIK
HOpMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynmMpyeMbIX OpraHn3aLuii, perynmpyoLmnx pblHOK LIeHHbIX
Bymar, unm nHble OTPacnm 3KOHOMMKW, KOTOPbIE MOTFYT KOCBEHHO NPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUsM.

K npaBoBOMY pUCKYy Takke OTHOCMTCSI BO3MOXHOCTb U3MEHEHWS MpaBuil pacyeTa Hanora, HanoroBblxX
CTaBOK, OTMEHbI HANOroBbIX BbIYETOB U ApYrMe N3MEHEHUSI HANOroBOro 3aKOHOAATENbLCTBA, KOTOpbIE
MOTYT NPMBECTM K HeraTUBHbLIM ANns Bac nocneacreusam.

Bam cnepyet nmeTb BBUAY, 4YTO Bpokep He oTBeyaeT neped Bamu 3a HeMcnonHeHWe TPETbUM NULIOM
CLENKW, 3aKMYeHHON ¢ HUM 3a Baww cyeT, kpome cnyyaes, korga bpokep He nposiBun Heo6xoaMMOoN
OCMOTPUTENTBHOCTU B Bbl60pe 3TOro nmua nmoéo NPpUHAN Ha cebs py4aTenbCTBO 3a UCNOJIHEHNE COEeNTKN
(nenbkpenepe).

K npaBoBOMY pUCKY TakkKe OTHOCATCSI HANOroBble PUCKKM, KOTOpble HeceT KnNueHT B crnyyae
COBepLUEeHMs Ha HeopraHM3oBaHHOM (BHEBUPXKEBOM) pbIHKE CAEMNOK Kynnu-npoaaxu obnurauui. Ecnm
Bpokepom 3akntodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpedoBaHMs MpUMEHUMOro
3aKoHOAATEeNbCTBA, YCNOBUS CaMOK cAerku, obbivamn 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
COEenKe 1 perynupyroLime ncnonHeHne obasatenscTe no Hen), Bel 0653aHbl nepeaartb Apyron CTOPoHe no
cAernke NonyyYeHHbIM 4oxop, (AeHexXHble CPeacTBa, LieHHble Gymarn) — 6pokep, AEACTBYIOLMIA B KA4YeCTBE
Hanorosoro areHta Poccuiickon ®eagepauun B cootTBeTcTBumM ¢ naeon 23 Hanorosoro kogekca P®
Oynet 0bs13aH ygepxatb ¢ Bawero cyeta Heobxoanmble CyMMbl HANOroB, KOTOPbIE B CBA3U C
0cobeHHOCTAMK HanoroobnoxeHns goxonos B Poccuiickon defepaumm MOryT npesbicuTb Bawm
OoXuaaHusa B YacTu pasmepa obsizaTenbHbIX K yrnraTe HanoroB U U3MeHUTb NOMyYEHHBIN MO Takol caenke
(uHaHcoBbIN pe3ynbTat. [1pu Nnogayve NopyvyeHUn Ha 3akroyYeHne ykasaHHbIX caenok Bam cnegyet
YYMTbIBaTb 1 Mf1aHMPOBaTh CBOU MHBECTULIMM B COOTBETCTBUN C OCODEHHOCTSIMM HanorooboxeHus B
Poccuinckon degepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HAIOroBble PUCKK, KOTOpble Bbl HeceTe B cnyyae
noJayv NopyveHusi Ha 3aknYeHne caenku Kynnu-npogaxu obnurauun. Ecnu Bpokepom no Bawemy
NMOPYYEHMIO 3aKrntoveHa ykasaHHas caernka u no kakon-nnbo npudnHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAAaTEeNbCTBA, YCIOBUS CaMOK CcAerku, obbivamn 4enoBoro 06opoTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyoLLme ncnonHeHne obasatenscTs No Hen), Bol 0653aHbl nepeaatb Apyron CTOPoOHe
Nnony4YeHHbIN AoX04 (OeHexXHble cpeacTsa, LeHHble bymarn) — bpokep, OencTBYIOLWNIA B Ka4yecTBe
HanoroBoro areHTa Poccunckon ®egepaunm B cootBeTcTBMM ¢ NaBon 23 HK PO 6ypet ob6s3aH
yaepxatb ¢ Bawero cueta Heob6xoaMMble CYyMMbI HAnoroB, KOTOpble B CBSA3U C 0COOEHHOCTAMM
HanoroobnoxeHuns goxonos B Poccuiickon depepaumm MoryT npesbicnTb Bawm oxvaaHus (B 4actu
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CyMMbl 0653aTenbHbIX K ynnaTte Hanoros) U U3MEeHUTb NOSTyYeHHbI NO Takon caenke (UHaAHCOBLIN
pesynbTat. Kpome TOro, He06xoonMO y4ecTb, YTO, ECNM U3 AOX04a HarnoronnaTtensbLmka no ero
pacnopsXeHUio, Mo PeLleHnIo CyAa UK NHbIX OPraHoB NPOM3BOAATCH Kakne-nvbo yaepxaHus, Takve
yaepXxaHus He yMmeHbLuatoT Hanorosyto 6asy (n. 1 ct1. 210 HK P®). Npw nogaye nopyyeHnn Ha
3aKryeHme yKasaHHbIX caenok Bam HeoOX0aMMO yunThiBaTh AaHHBIN PUCK, a Takke NiaHupoBaTb CBOU
WHBECTULMM B COOTBETCTBUN C OCODEHHOCTAMU HanoroobnoxeHus B Poccuiickon ®eaepauun.

VI. OnepauunoHHbIA pUCK.

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHUs1 Bam yObITKOB B pe3ynbTaTe HapyLLleHUs BHYTPEHHNX
npouenyp Bawero bpokepa, owmbok n HeJoOPOCOBECTHLIX AEVWCTBUIA €ro COTPYAHMKOB, cboeB B paboTte
TexHu4ecknx cpeacts Bawwero bpokepa, ero napTHepoB, MHPPACTPYKTYPHbBIX OpraHvM3aunii, B TOM Yncne
OpraHnM3aTopoB TOProB, KIIMPUHIOBbLIX OpraHn3auunin, a Takke gpyrnx opraHnsauunin. OnepaumoHHbIN PUCK
MOXET UCKITUYUTb UIK 3aTPYOHUTL COBEPLLEHME ONnepauni U B pe3ynbTate NpuBecTu K yobiTkam.

VII. [MoMMMO yKa3aHHbIX BblLLE PUCKOB MPU OCYLLECTBEHUM onepaunii 1 ucnonb3osaHuM Bamu B
KayectBe cnocoba obmeHa coobeHuamun ¢ Bpokepom UTC QUIK, a Takke MHbIX NporpaMmmHbIX
CpeACTB MOAKIOYEHMS K TOpraM, CyLLEeCTBYIOT JOMOMNHUTENbHBLIE PUCKM, CBSI3AHHbIE!

1) ¢ u1cnonb3oBaHUEM UMM HEBO3MOXHOCTLIO MCNOMNb30BaHNs B onpedeneHHbii MOMEHT
BPEeMEHW COOTBETCTBYIOLLEro NporpaMMHOro CpeAcTBa BCreACTBUE BO3HUKHOBEHUS
HeuncnpaBHOCTeN nunu oTkaza obopygosaHus, c6oeB u oLINMBOK, OTKa3a CUCTEM CBSA3N,
SHEProcHabXeHWsi, UHbIX CUCTEM, OCYLLLECTBIEHNEM AopaboToK NPOorpaMMHbIX CPeAcCTB,
N3MEHEHWU anropuTMOB UX PYHKLUMOHNPOBAHMUSA, NPOUIaKkTM4eckux paboT, TEXHONOMMYECKMX
n3MeHeHu, 0GHOBMEHWI MPOrpaMMHbIX CPEeACTB, MHbIX NPUYMH TEXHUYECKOro XapakTepa, B
pes3ynbTaTe Yero MoXeT oKa3aTbCs HEBO3MOXHbIM BbICTaBneHue n/unm ncnonHexve bpokepom
Balumx nopyyeHuin, UcrnornHeHme nx B COOTBETCTBUM C Balwummn ykazaHuamu;

2) CO CKOPOCTbIO COBEPLLEHNS onepaLuii C UICNONb30BaHMEM NPOrPaMMHbIX CPEACTB, YTO
MOXET npusecT Bac, He MMeloLLLero AOCTATOYHbIX 3HAHWIA U/UMNK ONbITa, K COBEPLUEHUIO
GonbLUIOro KonmnyecTBa y6bITOYHbIX Onepaumii Npy BbIGOPEe HEBEPHO CTpaTeriu;

3) c coBepleHnem Bamu cnyyanHbIx owMBOK Npy nogaye nopy4eHuin ¢ NCNorb30BaHNEM
nporpamMmmHbIX CpeacTB, B TOM YUCNE MO NPUYMHE OTCYTCTBUSA AOCTATOYHbIX 3HAHWUI nopsaaka
3KcnnyaTaumMm NporpamMmmHbIX CpeacTs, UMMM OTCYTCTBUE MPaKTUYECKUX HaBbIKOB;

4) C HEBO3MOXHOCTbI UCMONHEHNA Balumx nopyveHuii no NMMUTUPOBAHHOW LleHE B MOMEHT
BbINOMHEHNS YCNOBUIA NMOPYYEHUS;

5) € BO3MOXHOCTbIO HECAHKLIMOHMPOBAHHOIO (NMPOTUBONPABHOMO) AOCTYMNa TPETbUX NNL, K
nporpaMMHbIM CpefCcTBaM.

O3HakombTeCh BHUMaATENBHO ¢ [JoroBOpoM Ha Bpokepckoe 00CnyXmnBaHue 45is Toro, Ytobbl OLEHNUTh
Kakne U3 puckoB, B TOM HYUCII€ PUCKU KAKNX TEXHUYECKUX c6oeB, HeceT Baw EpOKep, a Kakme "3 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHANBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMM

Baknoyaembin Bamu JoroBop cBs3aH ¢ BeAeHWeM MHAMBUAYaNbHOro NMHBECTULIMOHHOMO CHETA,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHLIN HAnNoroBbIn BbIYET. Bce puckn, koTopble
YNOMSHYTbI B HacTosdwen [leknapaunm, UMeroT OTHOLWEeHWe N K MHanBMAayanbHbIM MHBECTULWNOHHBLIM
cyeTaMm, OfJHaKO CYLLEeCTBYHOT 0COBEHHOCTU, KOTOPble HEOBXOANMO 3HATb A11s TOro, YTObbI
BOCMOMb30BaTLCS HANOroBbLIMU NPenMyLLeCTBaMU, KOTOPbIE NPeLOCTaBNAT Takne cyeTa U UCKIIYNTb
PUCK NULWINTBCA TakUX NPenMyLLLECTB.

06pa|.|.|,aeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH I/IH/J,MBI/I/J,yaJ'IbeIIZ WHBECTULNOHHbLIN
cYyer. OTKprTVIe HECKONbKMX nHamemnayarnbHbIX MHBECTULMUOHHbIX CHETOB Y OHOIo U Yy pa3HbIX
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I'IpOCbeCCI/IOHaJ'IbeIX YH4aCTHUMKOB pPblHKa LUEHHbIX 6y|v|ar npmueeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBLIM HasfiloroebiM BbIYMETOM HU MO OOHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HArioroBbiX Bbl4ETOB!:

1) «Ha B3HOC», No KOTOpOoMY Bbl MoXeTe exxerogHo obpallaTbCcs 3a BO3BpaTOM yniiavyeHHOro
noJoX04HOro Hamnora Ha cymmy caenaHHoro Bamu B3HOCa, HO JOMKHbI ByaeTe ynnatuTb NOAOXOAHBIN
Hanor Ha 4oxo4, UCHYUCIIEHHbIV NpW 3aKkpbITU MIHAMBMAYaNbHOIO MHBECTULIMOHHOIO CYETA;

2) «Ha M3bATME CPEACTB CO CHETay, MO KOTOPOMY Bbl HE CMOXETE NonydaTb eXerogHbli Bo3BpaT
Hanora, Ho 6yaeTe ocBobOXAeHbI OT ynnaTbl MOAOXOAHOrO Hanora nNpu N3bLATUN CPEACTB C
MHovBmayanbHOro MHBECTULIMOHHOIO CHeTa.

O6GpaTtnTe BHUMaHWe Ha To, YTo Bkl cMOXeTe BOCMOMb30BaTbLCS TONbKO OAHUM M3 BapuaHToB
WHBECTULIMOHHOIO HarloroBOro BblYETA, 3TO 3HAYMT, YTO ecnn Bbl xoTa 6bl 0gHaXabl BOCMONb3yeTeCh
WHBECTULMOHHBLIM BbIHETOM «Ha B3HOCY», TO HE CMOXETE BOCMOMb30BaTbCS MHBECTULMNOHHBLIM BbIYETOM
«Ha U3bATUE CPeacTBY», YTO MOXKET NULWNTL Bac Bcex npeumyLlecTs aToro BapuaHta. OnpeaenuvTe
npeanovYTUTEnNbHLIN Anst Bac BapuaHT, 06cyauTe 4OCTOMHCTBA U HEAOCTATKUN KakAoro BapuaHTa ¢
Bawwmm Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CNeLNanm3npyoWmMMcs Ha COOTBETCTBYIOLLINX
KOHCYrbTaunsX.

Bam cnegyet umeTb B BUay Takke T0, 4To ecnu Bel npekpaTtuTe Baw [loroBop paHee Tpex NneT, TO He
CMOXeTe BOCMNOMb30BaTbCA OMMCAHHbIMU UHBECTULMOHHBIMM HArNoroBbIM1 BblYeTaMu 1, B Crnyvae, ecnm
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTte 0b6s3aHbl BEpHYTb rocygapcTBy BCe CYMMbI
BO3BpaLyeHHoro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT o Bawwewm Bbibope BapnaHTa
WHBECTULMOHHOIO HaroroBoro BblYeTa 1 He yyacTByeT B Balumx OTHOLLUEHWAX C HaroroBomn cnyxo6on.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENbHO pacCMOTPETb BOMPOC O TOM,
SABMSAOTCA NN PUCKK, BO3HMKAKOLLME NPX NpOBeAEeHUN onepaunin Ha UHAHCOBOM PbIHKE, MpUeMMAeMbIMU
ansa Bac ¢ yyeTom Bawmnx MHBECTULMOHHBLIX Lienen n huHaHCOBbLIX BO3MOXHOCTEN. [laHHasa Jeknapauna
He MMeeT CBOoeWN Lernblo 3acTaBuTb Bac 0TkasaTbCsa OT OCyLLEeCTBEHUs onepaunin Ha pbiHKE LeHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKU M OTBETCTBEHHO NOAOWTM K PELLEHNIO BOMpoca O
BblGope Baluen nHBecTuuMoHHOM cTpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eautech, YTO HacTosiLas ,El,eKnapau,Mﬂ O puUCKax NMoHATHa Bam n npu HeobxoaMMocTn nony4yute
pPa3bACHEHUA Yy Bawero EpOKepa UNn KOHCYINbTaHTa, cneunann3npyrouleroca Ha cooTBeTCTBYHOLWUNX
Bornpocax.

11.2. leknapauus o puckax, cBsi3aHHbIX C COBepLUEHMEM MapXNHaNbHbIX U HEMOKPbLITbIX CAENOK

Llenb HacToswen Jeknapauuy — npegoctaBuTb Bam nHgopmMaumio 06 OCHOBHbLIX pUCKaX, C KOTOPbIMU
CBsi3aHbl MapXXuHarnbHble CAENKM (TO eCTb CAEIKU, UCMONHEHMEe KOTOPbIX OCYLLIECTBAETCH C
MCMNONb30BaHMEM 3aeMHbIX CPeACTB, NpeaoCcTaBeHHbIX Bpokepom) U HenoKpbITbie cAernku (To ecTb
cOenku, B pesyrnbTaTe KOTOPbIX BO3HMKaeT HenokpbiTas no3auumsa — Ans UCnonHeHus o6a3aTenbCTe Nno
KOTOPbLIM Ha MOMEHT 3aKIYeHUs cOenku UMYLLIeCTBa KNMeHTa, nepedaHHoro Bpokepy, HefocTaTouHo ¢
YYETOM UHbIX paHee 3aKMYeHHbIX COenokK).

[laHHble caoenkn NoaxoasaT He BCEM KIMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4nBalOT PUCKN KITMEHTOB MO
MapXuHaribHbIM U HEMOKPbLITbIM cAesikaM, B TOM YnCne perynmpya MakCuMaribHoe «nne4vyo» —
COOTHOLLEHME 06a3aTeNbCTB KNMEHTA MO 3aKMHOYEHHBIM B €ro MHTepecax caenkam n nmyllecrtea
KNneHTa, npegHadHa4eHHOoro Anda cosepLlleHna caernok B COOTBETCTBUU C ﬂ,OFOBOpOM Ha 6pOKepCKOG
06CJ'Iy)KVIBaHVIe. TeM He MeHee, AaHHble COENKM NOAXOASAT He BCEM KIMeHTam, MOCKOJIbKY COoMnpsA>XeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLIEHKY TOro, rotoBbl fin Bbl ux HecTw.
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|. PbIHOYHBIN pUCK.

Mpu cornacum Ha coBepLUeHe MapXXMHaNbHbIX U HEMOKPbLITLIX CAENOK Bbl 4OMKHbI y4nTbIBaTh TOT
akT, YTO BENMYKNHA NOTEPb B cryvyae HebnaronpusaTHoro Ans Balero noptdens ABUXKEHNS pbiHKa
YBENUYMBAETCA NPU YBEMNMYEHUN «Mevar.

lMoMnmo obLLero pbIHOYHOMO pUCKa, KOTOPbIN HECET KNMEHT, COBEPLLAOLLMI onepaumm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHUs MapXXMHalbHbIX Y HEMOKPbLITBIX CAENOK, byaeTe HECTU puck
HebnaronpuaTHOrO N3MEHEHMUS LieHbl Kak B OTHOLLIEHUW LIEHHbIX Bymar, B pedynbtaTe npuobpeteHms
KOTOPbIX BO3HVKIIA UK YBENMYMNACh HEMOKPbITas NO3MLMS, TaK U PUCK B OTHOLLEHMW aKTUBOB, KOTOPbIE
cnyxart obecnedeHumem. Npu aToM, B cryyae, ecrnv HEMOKPbITasi NO3MLMS BO3HMKNA UMW YBENUYUNACH B
pesynbTaTe NPOAaXW LieHHbIX Bymar, BennynHa yobITKOB HU4eM He orpaHuyeHa — Bbl OyaeTte obsi3aHbl
BepHyTb (NepenaTb) bpokepy LeHHble Bymaru He3aBUCUMO OT U3MEHEHNST UX CTOMMOCTH.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COEJ10K Bbl OMKHbI y4yunTbiBaTb, 4TO BO3MOXHOCTb
pacnopaxXeHua aktmueamm, ABnAWLMMUCA obecnedyeHnem No Takum caernkam, orpaHun4eHa.

NmyliecTBo (4acTb mylecTsa), NpuHagnexaiiee Bam, B pesynbtaTe coBepLUEHUS Map>X1UHaNbHOMN
Wy HENOKPbLITOW caenku, aBnseTca obecnedyeHrem ncnonHeHns Bawmx obssatenscts nepeq bpokepom
1 BO3MOXHOCTb PacnopsbkeHNsi UM MOXeT BbITb OrpaHnyYeHa BnAoTb A0 NOMHOro 3anpeTa COBEPLUEHNS C
HUM Kakunx-nnbo caenok. Pasmvep obecneyeHns nameHsieTcs B nopsagke, npeaycMoTpeHHoM [JoroBopom,
1 B pe3ynbTarte Bbl MoxeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsXaTbCs CBOMM MMYLLLECTBOM B
fornbLuen cTeneHun, YemM 4O COBEPLLEHUS MapXXNHarbHOM (HEMOKPbLITOW) CAENKN.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbITMsA no3uuun. HebnaronpuatHoe
N3MEHEHNE LIeHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNOMNHUTENBHBbIE CPeACTBA ANd TOro,
4yTOOLI NpUBECTN obecneveHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Opokepckoe obCnyxmMBaHMe, YTO AOMMKHO BbiTb CAENAHO B KOPOTKMI CPOK, KOTOPbLIA MOXET ObITh
HepocTaTouveH ans Bac. HopmaTtuBHble akTbl U ycnosus [JoroBopa Ha 6pokepckoe obcnyxusaHme
no3eonsatoT bpokepy 6e3 Ballero cornacusa «npuHyguMTENbHO 3aKpbiTh NO3ULMIO», TO €CTb NPMobpecTu
LeHHble Oymaru 3a cyeT Bawmnx geHexHblx cpeacTs, Mnn npogaTh Bawm ueHHble Bymarn. 1o moxeT
ObITb cOenaHo Mo CyLLECTBYOLLMM, B TOM YMCIE HEBLIFOAHbLIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO Y
Bac ybbiTKOB.

anIHyD,VITeJ'IbHoe 3aKpbITUE NO3NLIN MOXET ObITb BbI3BAHO pe3knmvn konebaHusMmm PbIHOYHbIX LIEH,
KOTOpble NOBNEKINM yMeHbLUeHNne CTOMMOCTHU Bawero nopchenﬂ HUXEe MUHMMaTbHON MapXxu.

anHyﬂMTeJ’IbHoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO Tpe6OBaHVIFIMM HOPMAaTUBHbIX aKTOB U
BHeCceHnem BpOKep0M B OOAHOCTOPOHHEM Nnopdake M3MEHEHWNIN B CANCOK LIEHHbIX 6y|v|ar, KOTOpble MOryT
ObITb 0OecnevyeHnem no HENOKPbITbIM NMO3ULINAM.

MprHYaMTENbHOE 3aKPbITUE MOXKET ObiTh BbI3BAHO U3MEHEHWEM 3HAYEHUIN CTABOK pUCKa,
paccunTbIBAEMbIX KITMPUHIOBOW OpraHusauunen n (unm) ucrnonb3yembix Bpokepom, B cBA3M C
yBEnMYeHnem BonaTuUbHOCTU COOTBETCTBYIOLLUMX LEHHbLIX Gymar.

Bo Bcex aTux cnyyasix NpUHyauTenbHOe 3aKpbiTve No3ULUN MOXET NPUYUHUTL Bam sHaunTenbHble
yObITKA, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUS NO3ULMN U3MEHEHWE LIEH HA (PUHAHCOBbIE UHCTPYMEHTHI
MOXeET NpUHATL GnaronpusaTHoe Ans Bac Hanpaenexue, 1 Bl nonyunnu 6bl goxon, ecnu 6bl Bala
noauums He Bbina 3akpbiTa. PasMmep ykasaHHbIX YOLITKOB Mpu HEOGNAronpUaTHOM CTeYEHUN
06CTOATENBCTB MOXET NPEBbLICUTL CTOMMOCTb HaxoAsALWMXCSA Ha Ballem cyeTy akTUBOB.

Il. Puck nukBmuaHocCTW.

Ecnu BenuuvHa HENOKPbLITOW NO3ULUKU NO OTAENbHBLIM LeHHbIM Bymaram siBNSeTcs 3Ha4MMomn B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBO6o4HOM 06palleHun 1 (Mnu) B cpaBHEHUU
C 06 bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK JIMKBUAHOCTM NPU COBEPLUEHUN MaPXXUHANBHON U
HEeMNOKPbLITOM CAENKN ycunmeaeTca. TpyAHOCTU C NpuobpeTeHnem nnu npoaaxen akTMBOB MOryT
NPUBECTU K YBENUYEHMIO YOBITKOB NO CPABHEHMUIO C OBObIYHBIMY caenkamu. AHanorMyHo HeobxoauMo

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 26 13 38



Yy4UTbIBaTb BO3paCcTaloLLMA PUCK NMMKBUOHOCTU, ecnu obecneveHnem Baluen HENOKpbITON NO3nLMK
ABNSAOTCA LieHHble Bymary 1 Ans 3akpbiTUS HEMOKPLITOW NO3ULMM MOXET NoTpeboBaTbCs peanu3aumus
CYLLLECTBEHHOIO KONMMYECTBA LIeHHbIX Bymar.

Bawwn nopy4vyeHusa, HanpasJi€HHbl€ Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHnynTb notepu o
npeannosiaraemMoro ypoBHA, Tak Kak B paMKax CKnagblBatoLlencs Ha PbIHKE CUTYyaUunn UCMNOJTHEHNE TaKoro
nopyvyeHuna no yKﬂSGHHOVI Bamu ueHe MoxeT okaszaTbCs HEBO3MOXHbIM.

*k%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENBHO PAacCMOTPEThL BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMEeET CBOEW Lienblo 3acTaBuTb Bac oTka3aTbCsi OT OCYLLECTBNEHNS Takux onepauuni, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6egutech, 4To HacToswasn [eknapauns o puckax noHATHa Bam n npn Heo6xoamMmMocTn nonyynte
pasbsacHeHus y Bawero bpokepa wnm KOHCynbTaHTa, CrneuvanusvpyloLerocs Ha COOTBETCTBYOLLNX
BOMpocCax.

11.3. Aeknapauusi 0 puckax, CBA3aHHbIX C MPOU3BOAHbIMUA (PMHAHCOBbLIMU MHCTPYMEHTaMu

Llenb HacTosAwen [eknapaumm — npegoctaBuTe Bam nHdopmaumio 06 OCHOBHBIX puUcKax, CBA3aHHbIX
C NPOU3BOAHBbIMW (PMHAHCOBBLIMU UHCTPYMEHTaMMW.

HaHHble MHCTpYMeHTBI (obtovepchl, opBapabl, OMLUOHbI, CBOMbI U AAP.) NOAXOAAT HE BCEM KITMEHTaM.
Bonee Toro, HekoTopble BUAbLI NPON3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB CONPsXKeHbl ¢ 6onbLUnmM
YPOBHEM pHucka, YeM apyrue. Tak, npofaxa OMNUMOHHBLIX KOHTPAKTOB U 3aKoYeHne brYepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENBHO HEBOMbLUNX
HebnaronpusATHbIX KornebaHusix LeH Ha pbiHKe MOXET noABeprHyTb Bac pucky sHaumTenbHbIX yobiTkOB. C
y4eTOM 3TOr0, COBEPLUEHWNE CAENOK MO NPOAAXe OMUMUOHHBIX KOHTPAKTOB M 3aktoveHne boYepCHbIX U
chopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHOBAHO TONBKO OMbITHLIM MHBECTOPaM, obnagatoLwmnm
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSMMU U NPAKTUYECKUMM 3HAHWUAMW B 0611acTn NPUMEHeHNs
WHBECTULMOHHBIX CTpaTeruin.

HacTtoswas [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHNe PUCKOB OPYrnx onepaumi Ha POHAO0BOM pbiHKE. BHMMaTenbHo oueHuTe,
Kak Baluum npomsBogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaunsiMun, pUCKM No KOTOPbIM
OHW NpU3BaHbl OrPaHNYUTb, U ybeanTech, YTO 06BbEM NO3NLMM HAa CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XeIKNPYEMON NMO3NLMK Ha PbIHKE LEeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.

MomMnmo obLLero peIHOYHOIO (LLEHOBOTO) PUCKa, KOTOPbLI HECET KIMWEHT, COBEPLLAIOLLMIA Onepaunm Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyeHns Bamu 4oroBopoB, SBRSKOLWMXCA NPOU3BOAHBIMU
(hVHAHCOBBLIMW MHCTPYMEHTaMW, ByaeTe HeCTU puUck HeGNaronPUATHOrO U3MEHEHNST LiEHbI Kak
(hMHaAHCOBBIX MHCTPYMEHTOB, SIBMSIOLLMXCS 6A3UCHBIM aKTUBOM NPOU3BOAHBLIX (DUHAHCOBBLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyXaT obecneyeHnem.

B cny4vae HeGJ'IaFOI'IpI/IFlTHOFO N3MeHeHus1 LeHbl Bbl moxeTe B CpaBHUTENTbHO KOpOTKI/Iﬁ CPOK NoTepATb
cpencrtea, AsndroLimnecd obecneyveHnem Npon3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB.

I'Ipvl 3aKrn4YeHnn 4oroBopos, ABAKLWLNXCA NPOU3BOOHbIMUA (bMHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
OOJDKHbI Y4UTbIBATb, YTO, BO3SMOXHOCTb pacrnopaXeHua aktmsamm, AsnaloWMMNCA obecne4veHnem no
TaknMm goroesopam, orpaHunyeHa.

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 27 3 38



MmywecTtBo (Y4acTb umyllecTsa), npyHagnexaiwiee Bam, B pesynbrarte 3aknodeHns 4oroesopa,
ABMSAOLLErocs NPou3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbLCs obecneyeHnem UCNoNHEHNS
065A3aTeNsCTB MO YKasaHHOMY AOrOBOPY M pacnopsiXeHne UM, TO eCTb BO3SMOXHOCTb COBEpLUEHNS Bamu
CAEenokK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns n3sMeHaeTcs B Nopsake, npegycMOTPEHHOM
AOroBopoMm (cneumdurkaumen KOHTpakTa), U B pesynbtaTte Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHOCTU
pacnopsikaTtbca Bawmm nmyectsom B 6onbLuer cTeneHun, Yem 40 3aKrioyYeHns orosopa.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbiTUs no3nuun. HebnaronpuatHoe
N3MEHEHMEe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU OOMOSNTHUTENbHBIE CPEACTBA AN TOro,
4yTObbI NPUBECTU 06ecneyeHne B COOTBETCTBME C TPeOOBaHNSIMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Opokepckoe obCcnyxmMBaHMe, YTO AOMMKHO ObiTb CAENAHO B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITh
HepocTaTouveH ansi Bac. O6cnyxuBatowmn Bac bpokep B 3ToM crnydae Bnpase 6e3 Bawero
AONONHUTENBHOMO COrnacus «NPUHYANTENBHO 3aKPbITb MO3ULIMIO», TO €CTb 3aKMYNUTL JOroBOp,
ABNSAIOLLMINCA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, 1 npuobpecTtun ueHHble Bymarn 3a cyet
Bawmx geHexHbIX CpeacTs, v npogaaTb Bawm ueHHble Oymarn. 3To MoXeT ObITb caenaHo no
CYyLLECTBYIOLLUM, B TOM YMCE HEBLIFOAHBIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHMIO y Bac ybbITkOB.

Bbl MOXXeTe NOHeCTM 3HaunTenNbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIIe 3TOr0 U3MEHEHUE LieH Ha
hVHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL BnaronpustHoe ans Bac Hanpaenexune v Bbl nonyumnu Obl
poxoa, ecnu 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusaTHOM
CTeYeHMN 0BCTOATENbCTB MOXET NPEBbICUTbL CTOMMOCTb HAXOAALMXCA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B ka4ecTBe rapaHTUAHOIo obecneveHms BHECNN LieHHbIe Bymaru, To, Nocrne 3akmnioyeHns no
Bawemy lMopy4deHuto caenku, Bel TepsieTe npaBo pacnopsiXeHus MMy Ao 3akpbiTua Bamun nosuuui, a,
KpOMe TOro, B criyyasix, NpeayCMOTPEHHbIX NpaBuniaMmn Toproenun n PernameHTom obcnyxmBaHms Ha
PbIHKE LeHHbIX Bymar u CpOYHOM pbIHKE, Ha AaHHble LeHHble Bymaru MoxeT ObiTb 0OpaLleHo B3biCKaHue
N OHW MOTYT BbITb peann3oBaHsbl.

Cron-pacnopsixeHus, HanpaBreHHble Ha orpaHMYeHne yobITKOB, HE BCErga orpaHnyYnBatoT notepu oo
pacCcUYnTaHHOroO 3apaHee YpPOBHS, Tak Kak Npu GbICTPOM M3MEHEHMU LIEH HA PbIHKE LieHa UCMOSNTHEHNS
COENKN MOXET 3HAYUTENbHO OTNIMYATLCS OT CTOM-LEHbI B XY/LUYIO CTOPOHY.

Il. Puck nukBMaHoOCTW.

prﬂ,HOCTVI C 3aKpblTnemMm no3numm n noTtepu B LLeHe MOryT nNnpmuBecCTUu K yBeJIM4eHNo Y6bITKOB oT
NpPoOn3BOAHbIX ('pI/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0OblYHbIMY caenkamu.

Ecnu Bawwa nHBecTULMOHHAs cTpaTerusi npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pPUCK NO faHHOMY KOHTPakTy), obpalLanTe BHUMaHNE Ha NTMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE NO3WULMIA MO HEMUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYMTENbHBLIM YObiTkam. ObpaTuTe BHUMaHUWeE, YTO, Kak NpaBumno, KOHTpakTbl ¢ 6onee
oTAaneHHbIMW CPOKaMu UCMONHEHUST MEHEE NUKBUOHBI MO CPaBHEHMWIO C KOHTPaKTaMu ¢ 6rmMskumm
CpOKaMU UCTONHEHMSI.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWUACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HemnuKkBuaeH, 1 y Bac Bo3HmkNa Heo6xoanMOCTb 3aKpbiTb MO3MLUMIO, 06s3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK NO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pucka
nocpeacTBOM 3aKMnioYeHUs COEroK C UHbIMW MPOU3BOAHBIMWY (OMHAHCOBBLIMW NHCTPYMEHTaMU UNu
BasncHbIMM akTuBamu. Micnonb3oBaHue anbTepHaTMBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObITKaM.

Baluu nopyyeHusi, HanpaBreHHble Ha orpaHMYeHne YObITKOB, He Bceraa MoryT OrpaHuYnTb NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKraablBaloLLenca Ha pblHKe CUTyaLun UCNONTHEHNE TaKoro
Nnopy4eHns No ykasaHHoM Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.
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Bcnenctene yCJ'IOBI/IVI, CKnagbiBakoWnNXcA Ha COO4YHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENTbHbIM UM
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosunuyuu. OT0 BO3MOXHO, HanpuMep, Kkorga, npun 6bICTp0M
NU3MEeHeHUn UueH, Toprm Ha CpoO4YHOM pbiHKE NMPUNOCTAHOBIIEHbI UM OrpaHN4Y€eHbl.

OﬂepaLl,VIVI C Npon3BOAHbIMU (bVIHaHCOBbIMVI WHCTPYMEHTaMU, 6a3nCHbIM aKTUBOM KOTOPbIX ABJIAKTCA
LEeHHblE 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbl€ NO TaKMM LUEHHbIM 6ymara|v|,
BINEKYT TaKkKe PUCKU, CBA3aHHbIE C MHOCTPAHHbLIM NMPOUCXOXAEHUNEM ©asncHoro akTuea. YkasaHHble PUCKN
PaCKpbITbl B oTAeNbHON D,eKnapau,MM O puUcCKax, CBA3aHHbIX C 3aKrn4eHnem gorosopos, ABNAOLWNXCA
npon3BogHbIMUA (*)VIHaHCOBbIMVI WHCTPYMEHTaMW, 06a3nCHbLIM aKTUBOM KOTOPbIX ABJTIAOTCA LEHHbIe 6ymarl/|
WHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, paCcCYUTaHHbI€ N0 TaKUM LIEHHbIM 6y|v|araM.

*k%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyemM Bam BHUMaTENBHO PacCMOTPETEL BOMPOC O TOM,
ABNAOTCA NN PUCKX, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npuemnemMbiMm ons
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MUMEET CBOEN Lienblo 3acTaBuTb Bac oTka3aTbCsa OT OCyLLECTBNEHMS Takux onepauui, a npusBaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6eguTtech, 4To HacToswasn [eknapauns o puckax NoHATHa Bam u npm HeobxognmocTu nony4ymTe
pasbsacHeHus y Bawero bpokepa wnm KOHCynbTaHTa, Cneuvanusnpylowerocs Ha COOTBETCTBYOLLNX
BOMpocCax.

11.4. leknapauusi 0 puckax, CBA3aHHbIX C NPUOGpeTeHNEM MHOCTPAHHbIX LIeHHbIX Gymar

Llenbto HacToswen [leknapaumm aBnseTca npegoctaBneHne KNMeHTy nHopmarmMm o puckax,
CBSI3aHHbIX C NPUOOpPEeTEHMEM UHOCTPaHHbIX LieHHbIX Bymar. IHOCTpaHHbIe LieHHbIE ByMaru MoryT 6biTb
nprobpeTeHbl 3a pybexoM UM Ha POCCUMICKOM, B TOM YUCIIE OPraHn30BaHHOM, (DOHOOBOM pbIHKeE.

OnepaumsM ¢ MHOCTPaHHbIMU LIeHHbIMK Gymaramu npucyLLm obLume pucku, CBsi3aHHbIe C onepaumusamm
Ha pbIHKe LieHHbIX Bymar co cnegyrowmnmm ocobeHHOCTAMM:

|. CuctemHble pmcku

MpPUMEHUTENBHO K MHOCTPaHHbLIM LIEHHLIM GyMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY
hOHAOBOMY PbIHKY AOMOMHAIOTCA aHaNOMMYHLIMU CUCTEMHBLIMU PUCKaMU, CBOMCTBEHHBLIMW CTPaHe, rae
BbINyLLEHbl Uy 06palllaloTcs COOTBETCTBYHOLME NHOCTPaHHbIe LieHHble ByMaru. K ocHOBHBLIM (hakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENTOM, OTHOCATCA NONMTMYEcKasi CUTyaumsl, 0COBEHHOCTM
HaLMOHanNbHOro 3aKOHOAATENbLCTBA, BarnoTHOMO PErynvpoBaHns U BEPOATHOCTb UX U3MEHEHUS,
COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, Hanun4me 1 cTerneHb Pa3BUTOCTU PMHAHCOBOWM CUCTEMbI CTpaHbI
MecTa HaxoXaeHus nuua, o6A3aHHOro No UHOCTPaHHO LeHHoN Gymare.

Ha ypoBeHb CUCTEMHOTO pUCKa MOryT OKa3biBaTb BIIMSIHNE U MHOTME Apyrne akTopbl, B TOM YMce
BEPOSATHOCTb BBEAEHWNS OrpaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKA UMK
BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaL MM HaunoHanbHom Bantotel. OOLLENPUHATON MHTErParibHON
OLLEHKOW CUCTEMHOTO pUCKa MHBECTULNI B MHOCTPAHHYHO LEHHYIO Bymary SBnsieTCa «CyBEPEHHbIN
PENTMHIN» B MHOCTPAHHOW MU HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU peUTUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt uMeTb B BUAY, YTO PEUTUHIN ABMSIOTCS MWL OPUEHTUPaMM 1
MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHON CUTyaLnn.

B cnyyae coBepLUeHUsi COEMOK C MHOCTPaHHBbIMU AeN03MTapHbBIMU pacnnuckaMm NOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMUX PaCMUCOK, HEOBXOAUMO YUUTLIBATb U PUCKW, CBA3AHHbIE C SMUTEHTOM
npeacTaBnsaeMblX AaHHbIMU PAcnUCKaMmn MHOCTPAHHbIX LieHHbIX Bymar.

B HacTosiLEee BpeMsi 3aKOHOAATENbCTBO pas3peLlaeT POCCUNCKMMM MHBECTOPaMM, B TOM YUCTIE He
ABMNALLMMUCA KBANMMOULMPOBaAHHLIMU, NPMOBPETEHNE AONYLLEHHbIX K MYyGNMYHOMY pasMeLLEeHUIo 1
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(vnn) nyénmyHomy obpatieHuto B Poccunckon ®egepaumm MHOCTPaHHbLIX LieHHbIX Bymar Kak 3a pybexom,
Tak 1 B Poccum, a Takke Nno3BonseT y4eT NpaB Ha Takve LieHHble ByMaru poccunckruMm Senos3mTapusmMm.
Mexay Tem, CyLLECTBYIOT PUCKN N3MEHEHWS PErYNATUBHLIX NOAXOAOB K BNAAEHUIO 1 onepauusm, a Takke
K y4yeTy npaB Ha MHOCTPaHHble (PUHAHCOBbIE MHCTPYMEHTLI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb
HeobXoAMMOCTb MO UX OTHYXXAEHWUIO Bonpeku Bawmm nnaHam.

Il. TpaBoBble pUCkM

Mpn npnobpeTeHnn MHOCTPaHHbIX LLEHHbIX Oymar Heobxoaumo oTaaBaTh cebe OTYET B TOM, YTO OHU
He Bcerga siBnsTCcsa aHanoramm poCCUNCKUX LieHHbIX Bymar. B niobom cniyyae, npegocraBnsieMble no
HUM NpaBa 1 NpaBuna Ux OCYLLECTBIIEHNSI MOTYT CYLLECTBEHHO OTNIMYATLCS OT MpaB MO POCCUIACKUM
LeHHbIM Bymaram.

BosmoxxHoCcTM cyaebHonm 3awmTbl NpaB no MHOCTPAHHLIM LEeHHbIM Bymaram MoryT 6bITb CyLLECTBEHHO
orpaHvnyeHbl He06XoAMMOCTBIO ObpalleHns B 3apybexHble cyaebHble 1 NPaBOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLEeCTBEHHO OTNn4aTbCsa oT AencTByowmux B Poccun.
Kpowme TOro, npu onepauusax ¢ MHOCTPAHHbLIMW LieHHbIMW Bymaramu Bl B BonbLUMHCTBE Cnydaes He
CMOXeTe nonaraTbCs Ha 3aLLMTy CBOMX NPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMU YNONTHOMOYEHHbBIMM
opraHamum.

I1l. PackpbiTe nHdgopmaymm

Poccuiickoe 3akoHogaTensCTBO AONyCKaeT pacKkpbiTue MHhopmMauum B OTHOLLEHNN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, 4enNCTBYIOLWUM 3a PyOexoM, 1 Ha aHrmMNCcKoM s3bike. OueHuTe CBOI
rOTOBHOCTb aHann3upoBaTb MHpOpPMaLMIO Ha aHITIMNCKOM A3blKe, a Takke To, NoHMMaeTe nu Bol
oTNNUNA Mexay npuHaTeiMy B Poccun npasunamm ouHaHCOBOW OTYETHOCTU, MexayHapoaHbiMuU
cTaHgapTamu (OMHaAHCOBOW OTYETHOCTM UMK NpaBunamMmmn uHaHCOBOW OTYETHOCTH, MO KOTOPbIM
nybnukyeTcsa MHPOpMaLUs SIMUTEHTOM UHOCTPaHHbIX LieHHbIX Bymar.

Tarke poccuickue opraHM3aTopbl TOProBnu 1 (nNn) Gpokepbl MOTYyT OCYLLIECTBNATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHOPMaLMK), packpbiBaeMbIX MHOCTPaHHLIM SMUTEHTOM Ans Baluero
yaobceTBa. B aTom crnyyae nepeBog MOXeT BOCNPUHUMATBCSA UCKIIOYUTENBHO Kak BCnoMoraTenbHas
nHdopmauns K ouLManbHO PackpbITbiM AOKYMEHTaM (MHgopMaLmmn) Ha MHOCTPaHHOM s3bike. Becerga
yyuTbIBaTe BEPOSTHOCTb OLLIMOOK NepeBoAYMKa, B TOM YMCHEe CBA3AHHbIX C BO3MOXHbIM Pa3fnyHbIM
nepeBoAOM OOHMX U TEX XKe MHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHOCTN pac4eToB

MpaBuna n 0co6eHHOCTN pacyeToB MO 3aKIKYEHHbBIM CAENKaM C MHOCTPAHHLIMU LIEHHBIMU Bymaramm
(B TOM Yncne 3aknioYeHHbIM Ha OpraHM30BaHHbLIX TOprax) MOryT CyLLEeCTBEHHO OTNUYaTbLCS OT NpaBuIT,
NPeayCMOTPEHHbIX OIS aHaNormyHblX cutyauun B Poccuickon ®egepauunn. YkasaHHble 0COOEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL HA Bawm nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEHHBIX Oymar, a Takke
ckasaTbCsl Ha Hanoroobnaraemoin 6ase, pacCcYMTaHHOM B COOTBETCTBUM C 3aKOHO4ATENbCTBOM
Poccuinckon degepaumm.

Tak npu 3aknYeHUnN COENoK C UHOCTPAHHLIMU LIEHHBIMU ByMaramm B CUIy perynsaTopHbIX,
WH(PACTPYKTYPHBIX M UHBIX OrPaHUYEHUI 1 3aNpeToB, OTCYTCTBUSA HEOOXOAUMOro KOonmMyecTBa
WMHOCTPaHHbIX LIEHHbIX Bymar ans pacyeTa y KOHTpareHTa, 0 KOTopbIX Opokep He Oblf1 CBOEBPEMEHHO U B
NMOJTHOWM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, KOrga KOHTpareHT unm pacyeTHasa opraHusaumns
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3W C HEBO3MOXHOCTBI) OCYLLIECTBIIEHWS PACHETOB MO HEW UK
OCYLLIECTBNSAOT pacyeTbl B CPOKW, OTIIMYHbBIE OT NMTAHOBbLIX CPOKOB PAcyeTOB NPU 3aKIiOYEeHUN COENKN.
Mpwn aTom, ecnu B Bawum nnaHbl BXOAWIO yvyacTMe/He y4acTue B KOPNopaTMBHBLIX AENCTBUSX AIMUTEHTA
Takon MHOCTPaHHOM LieHHOW Bymaru, nonydeHne AononHUTENbHOro Aoxoaa, AMBUAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHOWN LeHHOoW Bymaron/geHexxHbIMn cpeactaamu,
NosTy4eHHbIMM OT NPOAAXN MHOCTPaHHON LEeHHOW Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEHbI
N3MeHeHNeM CPOKOB (haKTMYECKNX pacyHeTOB UMK OTMEHOW CAENKN, B pedynbTaTe yero Bel MoxeTe He
NoNy4YnTb NNAHNPyeMbIA J,0XO0A, NOHECTU AOMNOMHUTENbHbIE Pacxobl NN Aaxe Nony4yuTb YObITOK.
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Kpome TOro, B cnyvae BO3HUKHOBEHWSI CUTYaLUA, NPU KOTOPbIX pacyeThbl N0 3aKMYeHHOW caenke
NPOBECTU HEBO3MOXHO, Ball Gpokep MOXeT BbITb BbIHY>XAEH, PYKOBOACTBYSCH NpaBunaMm 3aknoyeHust
CAENOK N pacyeToB NO HUM, YCTAHOBEHHLIMWU MHOCTPaHHbLIMU OpraHM3aTopamMmn TOProB U pacyeTHLIMU
opraHu3aumsmMu, a Takke pyKoBOACTBYsICb OObl4asiMu AenoBoro o6opoTa Ha pbliHKE, 3aKMioYnTb
[AOMONMHUTENbHbIE CAENKM NO NOKYNKe/NPoAaXe MHOCTPaHHBIX LEHHbIX Bymar, pacyeTbl NO KOTOPbIM
HEBO3MOXHO OCYLLECTBUTL, (OMHAHCOBbLIVA Pe3ynbTaT OT KOTOPLIX NsPKeT Ha Bac.

*k%

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauunin, npuemMnemMbiMm ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n mHaHCoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauns He
UMeEeT CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBNEHMS Taknx onepauumn, a npM3BaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULIMOHHON CTpaTernm 1 ycnosui gorosopa ¢ Bawwmm Bpokepowm.

Y6eguTech, YTo HacTosLas [eknapaumst o puckax noHATHa Bam v npyu Heob6xoauMocTy nonyyute
pasbscHeHUs y Balwero Bpokepa Unu KOHCyMNbTaHTa, CNeLnanu3npyoLLEerocs Ha COOTBETCTBYOLLMX
Bonpocax.

11.5. [leknapaumsi 0 puckax, CBA3aHHbIX C 3aKNKOYeHMEM [OroBOPOB, ABNAKOLWMUXCS
NpPou3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, 6a3UCHBLIM aKTUBOM KOTOPbLIX AABNAIOTCS
LeHHble ByMarm MHOCTPaHHbIX AMUTEHTOB UITU UHAEKCbI, PaCCYUTaAHHbIE MO TaKUM LIeHHbIM
oymaram

Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam o6Lyyto MHopmaumio 06 OCHOBHLIX pUcKaXx,
CBSA3aHHbIX C 3aKIMYEHNEM JOTOBOPOB, SBMSIOWNXCA NPOU3BOAHBIMU (PMHAHCOBBLIMU UHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOpPbIX SIBMISAKOTCS LEHHbIe BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
paccYMTaHHbIE MO TakUM LieHHbIM Oymaram (ganee — Npom3BoaHble (PUHAHCOBLIE MHCTPYMEHTLI C
WHOCTPaHHbIM 6a3MCHbIM aKTUBOM). 3akrioueHEe YKa3aHHbIX JOrOBOPOB CBS3AaHO C puckamu,
XapakTepHbIMU AN BCEX NPOM3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke crneLmpuieckumm
puyckamMu, 0bycrnoBNeHHbIMU MHOCTPaHHbLIM NMPOUCXOXAEHNEM 6a3nCHOro akTMBa.

Pucku, cBsi3aHHbIE C NPOM3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTaMM

[JaHHble MHCTPYMEHTbI NOAXOAAT He BCceM knveHTaM. bonee Toro, HekoTopble BUAbLI NPOU3BOAHbIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPsXEeHbl C 6OMbLLMM YPOBHEM puUCKa, Yem Apyrue. Tak, npy nokyrnke
OMUMOHHOrO KOHTPaKTa NoTepu KMMEeHTa He NPEBBLICSAT BEMUUYUHY YMnavyeHHbIX NPeMUW, BO3HarpaxaeHus
W pacxopoB, CBsI3aHHbIX C NX coBeplUeHneM. MNpoaaxa OMNLUMOHHBLIX KOHTPAKTOB C TOYKWU 3peHUst pucka
KNWEeHTa 1 3akntoyeHne ObHYEPCHbIX KOHTPaKTOB, hOpBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPY OTHOCUTENbHO HeBoMnbLUMX HEGNaAronpuaTHLIX konebaHusix LleH Ha pbiHKe Bel
noaBepraeTechb PUCKY 3HaUMTENbHBLIX YOLITKOB, NPY STOM B CryYae npofaxu blYepCHbIX 1
hopBapAHbIX KOHTPAKTOB M NPOAAXM ONUMOHOB Ha NOKYNKY (ONUUOHOB «call») - HeorpaHUYeHHbIX
ybbITkOB. C y4eTOM 3TOro, COBEpPLUEHMNE CAENOK MO NPOAAXe OMNUMOHHBIX KOHTPaKTOB U 3aKM4eHne
dhbloUepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOMLKO OMbITHLIM UHBECTOPAM,
obnagarLwmum 3HaunTeNbHBIMU (PUHAHCOBBIMU BO3MOXHOCTAMU U MPAKTUYECKUMU 3HAHUSAMU B 06racTu
NPUMEHEeHNs MHBECTULIMOHHbIX CTpaTerui.

HacTosilwas geknapauus oTHOCUTCS Takke U K NPOU3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaeSieHHbIM Ha CHIKEHWE PUCKOB ApYrnx onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
kak Baluum npousBoaHble PMHAHCOBbLIE MHCTPYMEHTLI COOTHOCATCS C OMepaLusiMy, PUCKU MO KOTopbiM Bbl
HamepeHbl orpaHnynTb, 1 ybeautecs, 4To obbem Ballei no3uumMm Ha CPOYHOM pbiHKE COOTBETCTBYET
o6beMy No3muUMK Ha CNOT pbIHKE, KOTOPYH Bbl xemxupyerTe.

|. PBIHOYHBIN (LEeHOBOW) pUCK

Mommmo obLLero pbIHOYHOTO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KITMEHT, COBEPLUAIOLLMIA onepaumm Ha
pbIHKE LeHHbIX Bymar, Bel, B cnydae 3akntioveHnst hblouepCHbIX, (hopBapAHbIX U CBOM JOFOBOPOB
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(kOHTpaKTOB), a TakxKe B cryyae NpoAau onUMOHHbIX KOHTPaKTOB, OyaeTe HeCTU pUCK
HebnaronpuaTHOrO N3MeHEHUs1 LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, ABMSOLNXCSA 6a3UCHBIM aKTUBOM
Npon3BoOAHbIX d.)I/IHaHCOBbIX MHCTPYMEHTOB, TaK N PUCK B OTHOLLEHNN aKTUBOB, KOTOPbIE CryXXaT
obecneyeHunem.

B cny4ae HeGnaronpuaTHOro N3MeHeHus1 LieHbl Bbl MOXXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSThb
cpencTea, sBnswoLmecs obecne4yeHnem nNponsBoaHbIX (OUHAHCOBBLIX UHCTPYMEHTOB.

1. Puck nnkBMaHoOCTH

Ecnu Balua MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0oAMMOCTM 3aKPbITWS NO3NLUK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UMW 3aKIOYEHNS CAENKU C UHBIM
KOHTPaKTOM, KOTOpas CHUXaeT pUCK NO AaHHOMY KOHTpakTy), obpaliavite BHUMaHWe Ha NMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, TakK KaK 3aKpbITUE NO3MLNIA NO HEMUKBUAHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHBLIM JOMOSHUTENBbHBLIM YObITKAM B CBSI3W C MX HU3KOW NUKBMAHOCTLI. ObpaTnTe
BHUMaHUe, 4YTO, Kak NpaBuIIo, KOHTPaKTbl ¢ 6onee oTAaneHHbIMU CPOKaMU UCMOMNHEHUST MEHEE NUKBUAHDI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IM3KMMM CPOKaMM UCTIONHEHUSI.

Ecnu 3akntoveHHbIn Bamn goroeop, SBASIOWMWACA NPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, He
NMKBUAEH, 1 y Bac Bo3HMKNa HEO6XOAMMOCTb 3aKpbITb NO3ULMI0, 06S3aTeNnbHO paccMaTpmMBanTe NOMMMO
3aKpbITMSA NO3MLUMM NO JAHHOMY KOHTPAaKTY anbTepHaTUBHbIE BapMaHTbl UCKIMIOYEHUS pUcka NOCpeacTBOM
3aKIIOYEHMS CAENOK C MHbIMU NPOU3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaAMM UIK ¢ 6a3MCHLIMMU
akTneamu. Micnonb3oBaHue anbTepHaAaTUBHbLIX BAPUAHTOB MOXET NPUBECTM K MEHbLUUM YObITKaM.

Mpv 3TOM TPYOHOCTM C 3aKPLITUEM MO3NLNIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHMIO YObITKOB
MO CPaBHEHWIO C 0BbIYHLIMY COEMKaMM.

Balum nopy4eHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCErga MOryT OorpaHuymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafblBatoLLEeNCs Ha pblHKE CUTyaL MU UCNOSTHEHWE TaKoro
nopyyeHust No ykazaHHoW Bamu LieHe MoXeT oka3aTbCsi HEBO3MOXKHbIM.

IIl. OrpaHnyeHVe pacnopsikeHUsl cpeacTBamMm, ABMALWMMUCA obecrnieyeHnemM

Mmywectso (YacTb MMmyLLecTBa), NpuHaanexallee Bam, B pesynbtate 3aknioyeHUs 4OroBopa,
SIBNAOLLErOCA NPOU3BOAHLIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT SBNsATLCA o6ecneyeHNEM UCMONHEHUS
Balunx 06513aTenbCTB Mo AOrOBOPY M pacrnopsiKeHne UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
COENOK C HUM, GyaeT orpaHudeHo. Pasvep obecrneveHnsi M3MeHsIeTCs B NMopsiake, NpeaycMoTpeHHOM
[LOroBopoMm (creLndukaLlmell KOHTpakTa), U B pesynbtaTte Bbl MoxeTe GbITb OrpaHuyeHbl B BO3MOXHOCTU
pacropsikaTbCs CBOMM MMYLLECTBOM B Bonbluei CTeneHn, Yem Ao 3akIoyeHusl 4OroBopa.

IV. Puck NPUHYOUTENIbHOIO 3aKpbITUA NO3NL N

HebnaronpuaTtHoe M3MeHeHne LieHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTU LOMNOSTHUTENbHbIE
cpencTea 4ns Toro, Ytobbl NpMBECTN obecneyeHne B COOTBETCTBUNE C TPEOOBaAHMAMUN HOPMATUBHBIX
aKTOB 1 GPOKEPCKOro JOroBopa, YTo JOJPKHO ObITh cAenaHo B KOPOTKUIA CPOK, KOTOPOrO MOXET BbiTb
HepocTaTovHo Ansi Bac. Baw 6pokep B 3TOM crny4vae Bnpaee 6e3 Baliero gononHUTENBHOMO cornacus
«NPVHYOUTENBHO 3aKPbiTb MO3ULMIOY, TO €CTb 3aKMOYMTb AOrOBOP, ABMSIOLMNACA NPOM3BOAHbBIM
(PUHAHCOBBLIM UHCTPYMEHTOM, UK NPUOBOPECTU LIEHHbIE ByMaru 3a cyeT Balumx geHexXHbIX cpeacTs, unm
npoaaTtb Baww ueHHble Gymarn. 310 MoXeT ObITb COENaHo No CYLLEeCTBYIOLMUM, B TOM Yucne
HEBBIFOOHbBIM, LleHaM U NMPUBECTM K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyanTenbHoOe 3akpbITUE NO3ULUKN HanpaBeHo Ha yrnpaBneHne puckamn. Bl MoxeTe noHecTu
3Ha4nTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHE 3TOr0 M3MEHEHUE LeH Ha PUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpUHATL BnaronpuaTHoe Ana Bac HanpasneHue u Bel nonyumnu 66l foxoa, ecnu 6ul Bawa
no3unums He Gbina 3akpbiTa.
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Puckn, obycnoBneHHble MHOCTPaHHbIM NMPoMCcXoXxaeHnem 6a3ncHoro aktmea

V. CuctemHble pucku

MprMeHUTENbHO K 6a3NCHOMY akTMBY NPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, pacCYMTaHHbIM MO TakUM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUINCKOMY (POHAOBOMY PbIHKY AOMOMHATCSA aHanorMyHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHBIMUW CTPaHe, rae BbinyLleHbl U obpallaoTcs COOTBETCTBYHOLLME UHOCTPaHHbLIE LIEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMUSAOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTMyeckas cutyaunsi, 0cob6eHHOCTM HaLMOoHaNbHOro 3aKoOHO4ATENbCTBA, BaNOTHOrO perynmpoBaHus
1 BEPOSTHOCTb UX M3MEHEHMS], COCTOSIHWE rOCYAapCTBEHHbIX (PMHAHCOB, HaNM4Me 1 CTeneHb pasBUToCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HaXOXAeHWs nuua, 0653aHHOIO N0 MHOCTPaHHBLIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOIO pUcka MOryT OKa3biBaTb BIMSHWE U MHOTME Apyrne akTopbl, B TOM Yucre
BEPOSATHOCTb BBEAEHWS OrPaHNYeHN Ha MHBECTULMUN B OTAENbHbBIE OTPacnmM 3KOHOMUKN UNn
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOM BantoTbl. OBLENPUHATON NHTErpansHOn
OLIEHKOM CUCTEMHOIO PUCKa MHBECTULINMIN ABNSAETCA “CyBEPEHHbIA PEUTUHI” B UHOCTPaHHOW UNK
HaUWOHanNbHOM BantoTe, NPUCBOEHHBINA CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHOM
ueHHon bymaru, mexxayHapogHbiMu penTuHrosbiMm areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SBNAIOTCS NULLIb OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosiLee BpeMs 3aKOHOOATENbCTBO AOMNYCKAET BO3MOXHOCTb 3aKSTHOMEHUSA POCCUNCKUMN
WHBECTOpPaMK JOroBOPOB, ABMSKOLMXCA POCCUNCKMMN NPON3BOAHBIMWN (OMHAHCOBBIMW UHCTPYMEHTaMK,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISOTCS LieHHbIE ByMarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYIOT PUCKN U3MEHEHMWS PETYNATUBHbIX
NoAX0A0B K COOTBETCTBYHOLLUM OMepaunsM, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEO6X0AMMOCTb
CoBepLUaTh CAEMKU, HaMpaBIieHHbIe Ha NpekpaLleHne 00s13aTeNbCTB NO yKa3aHHbIM SOroBopam, BONPEKM
Bawunm nnaHam.

VI. MNpaBoBble pUCKM

Heobxonumo otaaBath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (DMHAHCOBbLIE UHCTPYMEHTHI,
aBnsiowmnecs 6asnucHLIMU akTUBaMM NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCeraa siBMsTCs
aHanoraMm poCCUMNCKMX PMHAHCOBbLIX MHCTPYMEHTOB. B niobom cnyyae, npegoctaBnsiemMble Mo HUM
npaea 1 NpaBuna ux oCyLLEeCTBIIEHNS MOTYT CYLLECTBEHHO OTNMYATLCSA OT NPaB Mo POCCUACKMM
(hMHaAHCOBBLIM MHCTPYMEHTaM.

BoamoxxHoCcTM cynebHon 3awuThbl Npas no Npon3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTAM C
WHOCTpaHHbIM 6a3nNCHbIM akTUBOM MOTYT ObITb CYLLLECTBEHHO OrpaHMyeHbl HE0OX0OUMOCTLIO 0bpalleHus
B 3apybexHble cyaebHble M NPaBOOXpaHUTENbHbIE OpraHbl MO YCTAaHOBMEHHbLIM MpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AencTBYOWMX B Poccun. Kpome Toro, Bbl B 00MbLWINHCTBE CcryvyaeB
He CMOXeTe nonaraTtbCs Ha 3aLlMTy CBOUX MPaB W 3aKOHHbIX UHTEPECOB POCCUNCKUMU
YNOSTHOMOYEHHbBIMWU OpraHamu.

VII. PackpbiTe nHdgopmaumm

PaCKprTI/Ie I/IHCbOpMaLI.I/II/I B OTHOLUEHUN MHOCTPAHHbIX LLEeHHbIX 6ymar, ABNAOLWNXCA 0a3nCHbIM
aKTMBOM MPOM3BOAHbLIX (OMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISAETCA MO NpaBunam, AeACTBYIOLMM 3a
pybexom, 1 Ha aHrnunckom a3bike. OLEHNTE CBOK rOTOBHOCTL aHaNM3NpoBaTb MHAOPMAaLMIO Ha
aHIMNACKOM A3bIKe, a Takke To, MoHUMaeTe nu Bel oTnnuuns mexay npuHaTeiMy B Poccnn npasunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMK CTaHAapTamm OMHAHCOBOW OTYETHOCTW UM NpaBuinamm
PUHAHCOBOW OTYETHOCTM, NO KOTOPbIM NYBRMKYeTCs MHOPMALNSA AMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oymar.

Takxke poccuiickue opraHn3aTopbl TOProBiu 1 (MNn) Gpokepbl MOTyT OCYLLECTBATL Nepesoq
HEeKOTOPbIX JOKYMEHTOB (MHpopMaLmMK), packpbiBaeMblX MUHOCTPAHHbIM 3MUTEHTOM Ans Bawero

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 33 3 38



ynobceTea. B aTom crniyyae nepeBoa MOXET BOCMPUHUMATLCS UCKIIOMUTENBHO Kak BCrioMoraTernbHas
nHpopMaums K opuumMarnbHO packpbITbiM AOKYMEHTaM (MHGOpMaLmmM) Ha MHOCTpPaHHOM A3bike. Beceraa
y4ynTbIBaliTE BEPOSITHOCTb OLLUMBOK NepeBoaYMKa, B TOM YMCE CBA3AHHbLIX C BO3MOXHbIM PasfinyHbIM
NnepeBoaoM OOHMX U TEeX e MHOCTPaHHbIX CINOB U dpa3s UK OTCYTCTBUEM OBLLENPUHSATOTO PYCCKOro
3KBUBAmEHTa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAOLLME NPY NPOBEAEHMN COOTBETCTBYIOLLMX Onepaumi, npuemMnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTen. [laHHas Jeknapauunsa He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCyLLEeCTBNEHNS Taknx onepaumni, a npussaHa
nomoyb Bam oueHMTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6eguTech, YTo HacTosLas [eknapaumst o puckax noHATHa Bam v npyu Heob6xoauMocTy nonyyute
pasbscHeHUs y Balwero Bpokepa unn KOHCyNbTaHTa, CNeLunanu3npyoLLerocs Ha COOTBETCTBYIOLLMX
Bonpocax.

11.6. leknapauus o puckax, CBsi3aHHbIX C OCyLLUeCTBIIeHMeM onepauui Ha BalllOTHOM pbIHKe
(KOHBEPCUOHHLIX onepayui)

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX puUcKax, CBA3aHHbIX
C OCyLLEeCTBMNEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yucne bupxkeBbix caenok ceomn. Obpaiiaem
Balwe BHMMaHue Ha To, YTO HacToswas [eknapaums He packpbiBaeT nHdopmaumio 060 BCex puckax Ha
BanTHOM pbIHKE BCNeACTBUE pa3Hoobpasmsa BO3HMKAOLWMNX HA HEM CUTyaunn.

B o6wem cmbicne puck npeacTaBnsieT coboii BO3MOXHOCTb BO3HWKHOBEHUSI YOBITKOB Mpu
OCYLLECTBMNEHUN (DMHAHCOBLIX ONepaLnii B CBA3M C BO3MOXHbIM HEONAronpusTHLIM BIMSIHUEM Pa3HOro
pona chakTopoB. Huxxe — OCHOBHbIE PUCKK, C KOTOPbIMU ByayT cBA3aHbl Balum onepauumn Ha BantoTHOM
pbIHKeE.

Mpwu ocyLuecTBNEHNM onepaLuii Ha BantoTHOM pbiHKe Y Bac BO3HUKaKOT BCE BO3MOXHbBIE PUCKH,
onucaHHble B [leknapauum o6 obLUmMX puckax, CBSI3aHHbIX C OCYLLECTBMNEHMEM ONepaLMii Ha pblHKe
LEeHHbIX Bymar, B TOM YACMNE CUCTEMHbINA PUCK, PbIHOYHBIA PUCK U €ro Ppa3HOBMOHOCTU, PUCK NTIUKBUAHOCTM,
KpeauTHBIN pPUCK, NPaBOBOMN PUCK, ONepaLMOHHbIA PUCK, PUCK UCMONb30BaHMS Pa3nMYHbIX NPOrpaMMHbIX
cpencTB v apyrue. Kaxablin U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOOHbBI MPUBECTU K
3HaAYUTENbHBLIM YObITKaAM.

Bpokep yBegomnsieT Bac o ToMm, 4TO B cry4Yae BO3HUKHOBEHMWSI OHOMO U3 BbllLENEPEYNCIEHHBIX
PWCKOB UK yrpo3bl UX HacTynneHns, Baw Bpokep BnpaBe NpMHUMaTh U UCMOSHATb TONBKO NOPYyYeHNs
Ha 3akntoyeHne GMpPXKeBbIX COEMNOK CBOM HAa BantOTHOM PbIHKE, 0 MOMEHTa YCTPaHEHMUS PUCKOB UIN KX
Yrpos3bi.

Mpu HanpasneHnn Bamu Bpokepy nopyvyeHun Ha 3aknodYeHne KOHBEPCUOHHbIX CAEMNOK Ha BantoTHOM
pbIHKE, CYLLEeCTBYET PUCK HEMPUHATUSA K MCNOMHEHWNIO U/UINN PUCK HEUCTONHEHMS NOPYYEHNn BCNeACTBUE
HEBO3MOXHOCTU perucTpaumm unm orpaHuyeHmns permcTpaumm nopydeHnin Ha opraHM3oBaHHbIX Toprax B
CBSA3WN C ENCTBUAMU TPETbUX ML, B TOM YuUcne eNCTBUSIMN ApYrux KNnueHTos Ballero bpokepa.

*kk

YuntbiBas BbILLENIIOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMNPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM ONepaLmii Ha BartoOTHOM pbIHKE, MPUEMSIEMbIMU ANs
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Liernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauns He
MMEeET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBINEHNSI ONepaLnii Ha BantoTHOM pbIHKE, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO NMOAONTU K pELUEHMIO BoMNpoca o Bbibope
Baluen nHsecTuumoHHoM cTpaTernn n ycrnosun [Jorosopa ¢ Bawwmm Bpokepom.
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YBeautech, 4TO HacToswasa [leknapaums o puckax noHATHa Bam n npn Heob6xogmMmMocTu nonyyuTe
pasbsacHeHus y Bawero Bpokepa vnu KOHCynbTaHTa, CheLManmM3npyloLerocs Ha COOTBETCTBYHOLLNX
BOMpPOCax.

11.7. Oeknapauusi 0 puckax, CBA3aHHbIX C OCYLLEeCTBIeHUEeM CAErIOoK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen deknapaumun — npegoctaButb Bam (KnueHTty) nHdopmaumnio 06 0CHOBHBIX pUCKax,
CBSI3aHHbIX C OCYLLEeCTBMNEHNEM COENOK 3aMa LeHHbIX 6ymar. Obpalwaem Bale BHUMaHue Ha To, YTO
HacToswwas [eknapaumsa He packpbiBaeT MHdopmaumio 060 BCeX puUcKax, CBA3AHHbIX C OCYLLECTBIIEHNEM
CAenokK 3anma, BCneacTave pasHoobpasns BO3HUKAOLWMUX MPY 3TOM CUTYaLUN.

B obwem cmbicne puck npeactaBnseT cobor BO3MOXHOCTb BO3HUKHOBEHNST YObITKOB Npu
OCYLLECTBMEHUN COENOK 3aiMa LeHHbIX Bymar B CBA3M C BO3MOXHbIM HEBNAronpusiTHeIM BINSTHUEM
pasHoro poga aktopoB. Huke — OCHOBHbIE pUCKK, C KOTOpPbIMU ByayT cBA3aHbl Bawwn onepauun no
3aKIMYEHMIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywiecTBNEHMM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKM,
onncaHHble B [leknapaumm 06 obLwmx puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM Onepaumi Ha PbiHKe
LeHHbIX Bymar, B TOM Y/CMe CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €ro pa3HOBMOHOCTU, PUCK JIMKBUAHOCTM,
KPeAUTHBIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN pyUCK 1 apyrme. Kaxabin n3 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHLI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMaHWe Bam HeobxoanmMo yaenuTb creayroLMm puckaM:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 uya nposieqiiemcs 8 pUcKe HeucrnosIHeHUs 0bsi3ameribcmea o
go3epamy 3aliMa neped Bamu unu Bawum BpokepoMm co cmopOoHbI KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueonpasHbiMu delicmeausamu). [JaHHbIl puUCK cesi3aH € 3aKnodYyeHuem Bawum
Bpokepom clernok 3aliMa UeHHbIX bymaa ¢ KoHmpazeHmamu, UHhopMayusi 0 KOmophbIx
omcymcemeyem 8 OMKPbIMbIX UCIMOYHUKaX, 0mcymcmeyem 803MOXHOCMb OUEeHUMb (hUHaHCOBYHO
ycmoU4us8ocmb Mako2o KoHmpazeHma (3aeMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aemujuKka. ¥ Bac omcymcmeyem 803MOXHOCMb 81USIMb Ha 8b160p KOHMpazeHma
(3aemujuka). Boi dormkHbl omOagsamb cebe omyem 8 mom, 4ymo y Bawezao bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucroniHeHue obsi3amernscmea o 0o2oeopam 3alima, puck
obpa3sosaHusi Heobecre4yeHHo20 3alima.

2. Pyck He peanusauum npas, 3aKpensieHHbIX LleHHbIMWM ByMaramm (Ha nonydeHue Aoxona no LeHHbIM
Oymaram B Bue AMBUOEHOOB, HA y4acTie B 06LeM coOpaHnM akUMOHEPOB, Ha ydYacTie B
cooTtBeTcTBMM € rnaeon XI.1 depepanbHOro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akuMOHEepHbIX
obLuecTBax» B BblKyne LeHHbIX Bymar akunoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble pucku npu 3aknioyeHmmn coenok 3anma LieHHbIX Oymar co CPOKOM UCTONHEHUS
00s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6onee ogHOro AHs.

B cnyyae 3akmnodeHus cOeriku 3aliMa ueHHbIX bymaa co cpokoM 6oriee 00HO20 OHS, U 8binnamal
3MUMEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3aliva 00xo008 & sude OusudeHA08 (3a 8biHeMoM
Harnoeaoe Ha coomeemcmesytouuli doxod), nonydamernem OusudeHA08 OKaxemcsi KoHmpazeHm,
Komopbil eepHem (komrneHcupyem) Bam nonydeHHbie 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KoMmrieHcayuu, rnoslydeHHas Bamu, obriazaemcsi Harno2om Ha
00x00kbl.

4. PUCK NMKBUOHOCTW KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HeCc8oe8PeMEHHbLIM UCIMOIHEHUEM (huHaHCOB8bIX 0bs3ameribcme mpembumMu
Jnuyamu rneped KOHMpazeHmMoM Uiu 803HUKHOBEHUEM HerpedsudeHHOU Heobxodumocmu
Hemeds1eHHO20 U eOUHOBPEMEHHOZ0 UCTIOHEHUST KOHMPa2eHmMoM C80UX (hUHaHCO8bIX
obsisamersiscme.
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5. Puck HeBO3MOXHOCTHM nonyyeHusa Bawmm Bpokepom n npegoctasneHus Bam Heob6xoammbix
AoKa3aTenbCTB, B Cly4ae HEUCMNOMNHEHNsI KOHTpareHTOM 00a3aTenbCTB Mo BO3BpaTy LieHHbIX Gymar no
caenkam savma.

*k%

YuntbiBas BbILLENIITOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNATCHA NN PUCKK, BO3HUKAKOLLME MPU 3aKNOYEHUN CAENOoK 3aima LeHHbIX Bymar, npyuemnemMsiMu Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT 3aKIYeHUst COENOK 3aiMa LieHHbIX Oymar, a
npu3eaHa NoMoyb Bam oUeHNTb NX PUCKM M OTBETCTBEHHO MOAONTU K pELLIEHMIO BOMpoca o Bbibope
Baluern nHeectnumoHHomn ctpaTternm n ycrnosun [lorosopa ¢ Bawwwmm Bpokepom.

Y6egutech, 4To HacToswasn [eknapauns o puckax noHATHa Bam n npu HeobxoammocTu nony4ymre
pasbsacHeHusi y Bawero Bpokepa unu KoHCynbTaHTa, cneuuanuampyoLwerocs Ha COOTBETCTBYIOLLMX
BOMpocax.

11.8. Hactosiwum Bpokep yBegomnseT Bac o Huxecnegyowem:

Bawwn geHexHble cpeacTtBa 6yayT yunTbiBaThCA Ha CneumansHOM BpOKepCKOM CYETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu OPYrnX KITMEHTOB, B CBS3U C YEM BO3HUKaEeT pUCK
Mcnonb3oBaHus Balumx AeHexXHbIX cpeacTB B pesynbTate ownbkun unm cbos nporpaMMHoOro
obecneyeHns BHe 3aBUCMMOCTHM OT NpegocTasneHns Bamm Takoro npasa.

Bpokep moxeT no Bawemy Tpe6oBaHMI0 OTKPbITL A5 y4eTa Bawmx geHeXHbIX cCpeacTB OTAeNbHbIN
CneunanbHbIii Gpokepckuii cYeT. YCnoBus 06CNyXMBaHUS, a Takke nnarta 3a oTKpbITUE U UCMOSIb30BaHWe
otaensHoro CrielnansbHOro 6pokepckoro cyeTa onpenensioTcs PernameHTom.

3a ucknioYeHneM crny4vaes, ycTaHOBIEeHHbIX PernameHTom, Bel npenoctasnsieTe bpokepy npaso
6e3B03Me34HOro NCNonb3oBaHMsA Balwunx geHexHbIx cpeacTs B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnonHeHue lNopy4yeHunn 3a cHeT ykasaHHbIX JEeHEeXHbIX CPeAcTB U UX BO3BpaT No
Bawewmy TpeboBaHuio. feHexHble cpeactBa KnveHTta co CneunanbHoro 6pokepckoro cyeta mMoryT ObiTb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHns Ha Nokynky
LeHHbIX Bymar Bpokep BnpaBe oCyLLeCTBNATL pacyeTbl NO caernke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHue lMopyyeHus, ¢ cobcTBeHHOro cyeTa 6e3 npeaBapuTenbHOro nepeyncneHns Bawmx
OEHEXHbIX cpeacTB Ha CneumanbHbIi OpOKePCKU CHET.

B cB43u ¢ coBMelLeHneM BpokepoMm cBoer AeaTenbHOCTN C UHBIMW BuaaMu npodeccruoHansHom
AEeATENBHOCTU Ha pbIHKE LEeHHbIX Oymar B NpoLecce okasaHusi ycryr B COOTBETCTBUM C [10roBOpoOM Ha
Opokepckoe obcnyxMBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom koHNuKTa
WHTEpecoB, a Takke mexay Bamn n apyrummn knneHtamu Bpokepa, B TOM 4ncrne ecnu:

- bBpokep (ero acpdpunmnposaHHoe nN1L) n/unu coTpyaHuk bpokepa (ero 6nunskui
POACTBEHHMK) W/ MHOW KIMEHT Bpokepa MMeloT 3auHTEPEeCOBaHHOCTL (BMSOTCH
COOCTBEHHUKAMM LEHHbIX Bymar, UMeT OTKpbITbIE NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBLIM
WHCTPYMEHTaM UNn UMET HaMepeHne NPUOBPETEHUS UM NPOAAKUN AaHHBIX (PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWN
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBRAOT caenku no Bawmum nopyyeHusm,
CAENKN B LENSAX NMPUHYAUTENBHOIO 3aKpbiTUS Bawwmx no3vumn, coenkm B COOCTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALMOHHO-aHANUTUYECKUIA MaTepuarn;

- 9MUTEHTOM LeHHbIX Bymar, B OTHOLIEHUN KOTOPbIX Bpokep ocylwecTBnseT caenku no
Bawemy nopyyeHunto nnm rotoBut MHOpPMaLMOHHO-aHaNMMTUYECKMIN MaTepmran, SBnseTcs
cam bpokep, ero apnnmpoBaHHOE NULO UMK UHbIE NMLA, B UHTEPECax KOTOPbIX AeNCTBYET
Bpokep Ha 0CHOBaHMK 3aKNIOYEHHbIX OrOBOPOB;

- pasmep Bo3HarpaxaeHus (nMbo MHoro noowpeHnst) cotTpyaHuka bpokepa, gawoulero
pekoMeHAaLMN KNMEHTaM Mo OCYLLLECTBIEHMIO onepaLnii Ha PMHAHCOBOM PbIHKE, 3aBUCUT
OT CYMMbI, KOTOPYIO YNNaTUNN AaHHbIE KNMEHTbI Bpokepy npu coBepLUeHnn onepauuii
(komuccum, NPOLIEHTLI 3a NpeaoCTaBeHns 3armMa 1 T.4.).
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B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM € [JoroBOpOM Ha Gpokepckoe ob6cnyxmBaHmne
Bpokep ocyuiecTBnseT 3anucbk TeNegOHHbIX NeperoBopoB Mexay Bamu n bBpokepom (coTpyaHnkamm
Bpokepa)

11.9. Hactosawum Bpokep yBegomnseTt Bac, 4to B cooTBeTCcTBMU ¢ DepepanbHbIM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIHKE LieHHbIX 6ymar» oT 5 mapTta 1999
roga Ne 46-93:

Bpokep 06513aH no Balwemy Tpe6oBaHmMio NpegocTaBuTb creayowme 4OKYMEHThI U MHopMaLmio O
cebe:

= KOMUWIO NNLEH3UN Ha OCyLLeCTBIIeHne npodeccmoHanbHOM AeATENbHOCTU Ha PbIHKE LeHHbIX
Oywmar;

— KOMuio AOKYMEHTa O rocygapCTBEHHOMN perncTpaumm B kKa4ecTse 1opnanyeckoro nuua;

- cBefdeHus 06 opraHe, BbiAaBLLIEM NMLEH3NIO HA OCYLLEeCTBEHUE NPodeCcCUoHanbHoOm
AeATeNnbHOCTM Ha PblHKE LieHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

- cBefeHus 06 ycTaBHOM KanuTarne, o pa3mepe cobcTBeHHbIX cpeacTs bpokepa.

KnveHT BnpaBe nonyyatb oT Bpokepa nHdopmauuio, npegycmoTpeHHyo denepanbHbiM 3akoHoM «O
3almTe npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX ByMar»

Bam npepoctaBnsitotcsa rapaHTum, yctaHoBneHHble ®eaepansHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTtaenseT no Bawemy 3anpocy nHyo nHdopmMaumio B COOTBETCTBUM C NEPEYHeM,
cogepxawmmcs B CT. 6 PegepansHoro 3akoHa «O 3alwmTe npaB 1M 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegocTaBnsaTe Bam uHy0 MMEIOLLYIOCH Yy HEro MHEOPMaLUIo O LieHHbIX Bymarax.
11.10. Hactosawum Bpokep yBeaomnseT Bac o Huxecnepyrouem:

NHBecTUpoBaHue AeHeXHbIX CPEACTB B LieHHbIE Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, 3aknodeHne KoHBEPCUOHHbIX CAEMNOK Ha BaNtOTHOM PbIHKE CBA3aHbl C BbICOKOM
CTeneHbo KOMMEPYECKOro U (OMHAHCOBOroO puUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTCS CO BCEMU puckamu, cBA3aHHbIMU C coBepLUeHneM onepauunmn C
onpeneneHHbIM UHCTPYMEHTOM 40 noaayu EpOKepy nopyvyeHna Ha onepauunto ¢ HAM, B TOM 4Yucne c
npowegwummMmn n npeactoAanmMmm KoprnopaTnBHbIMU OEeNCTBUAMN SMUTEHTA (COO6LLI,€HI/IF|MVI O BO3MOXHOWN
peopraHm3auMM/nMKsmnaumm OMUTEHTA, NPUHATUA peLIJeHI/II7I O BblNnaTte 1 pasmMmepe oxoaoB, O BblMyCKe,
KOHBepTauunu, np|/|o6peTeH|/||/|, noraweHnn UeHHbIX 6ymar n I/IHbIe), KOTOpble MOryT NOBJIUATb Ha Bawe
pelweHne o cosepLleHnn onepaumn ¢ TakKMM MHCTPYMEHTOM.

Bbl cornaluaeTcsi He NpeabaBnsATL Bpokepy NpeTeH3nin MYLLECTBEHHOMO Y HEMMYLLECTBEHHOIO
XapakTepa 1 He cuntatb bpokepa OTBETCTBEHHLIM 32 BO3HUKHOBEHME Y Bac yBbITKOB, MOMYYEHHbIX B
pesyrnbTaTe UcnonHeHnsi bpokepom Baluero nopyyeHus, npu ycrnosum, 4To Takme yobITKM He Bbinu
Bbl3BaHbl HEA06POCOBECTHLIM UCMOSTHEHNEM UM HeMcnonHeHMeM Bpokepom cBoux o6s3aHHOCTEN Mo
[Jorosopy Ha Gpokepckoe o6cnyxuBaHue.

11.11. Hactosiwum Bpokep yBegomnseT KnueHTta o HanoroBbIX puUckax, KoTopble HeceT KnueHT B criyyae
noJaym NopyvyeHusi Ha 3aknoveHne caenkun Kynnu-npogaxu obnuraumin. Ecnu Bpokepom no nopy4veHuto
KnueHTa 3akntoyeHa ykasaHHas caenka u no kakom-nnbo npuynHe (TpeboBaHUs NPUMEHMMOrO
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOM CAerku, obblivan 4enoBoro 06opoTa, NPUMEHUMbIE K YKa3aHHON
cOenke v perynupyoLLme ncnonHeHne obasatenbLCcTB No Hen), ogHa ctopoHa (KnueHT) oba3aHa
nepegaTtb ApPYron CTOPOHE NOMyYeHHbIN A0X0 (AeHeXHble cpeacTBa, LeHHble Bymarn) — Bpokep,
OEVCTBYIOLLMIA B KAYeCTBe HanoroBoro areHta Poccuiickon Pegepaumm B cootBeTcTBMM € NaBon 23 HK
P® 6ynet 06sa3aH yoepxaTb co cveTa KnneHta HeobxoamMble CyMMbl HAMoroB, KOTOpbIE B CBS3U C
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ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon degepaumm MoryT NpeBbICUTE OXUAAHUSA
KnueHTa (B 4acTn cymmbl 06s13aTenbHbIX K ynaTe HanoroB) 1 U3MEHUTb MOMYYEHHbIW MO Takow caenke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, Heo6xoaMMo y4ecTb, YTO, eCnn 13 AoXo4a HanoronnaTtenbLimka
Mo ero pacrnopsiXeHuto, Mo peLLIeHnto cyaa N MHbIX OPraHoB NPOU3BOASATCS Kakme-nmbo yaepxaHus,
Takue yaepXxaHusi He ymeHbLuatoT Hanoroeyto 6asy (n. 1 c1. 210 HK P®). Npu nogaye nopyyeHuii Ha
3aKryeHme yKasaHHbIX caenok KnmeHTy Heobxogumo yumTeiBaTb AaHHOE yBEOOMIIEHNE, a TakkKe
nnaHMpoBaTb CBOM MHBECTULNN B COOTBETCTBUM C OCOBEHHOCTSAMN HanoroobnoxeHus B Poccuiickon
denepaumm.

PA3OEN 12. 3AKNIOYUTENBbHbIE NONOXEHUA

12.1. HacTtosawwmn [JoroBop 3akrnoyeH Ha HeonpeaeneHHbIn CPoK.

12.2. NpunoxeHune Ne 1: PernameHT obcnyxusanus knneHtoB OO0 «UK «DoHTBbENDY.
12.3. NpunoxeHune Ne 2: Tapudbl.

12.4. NpunoxeHune Ne 3a: 3asBneHne o NPMCoOeaUHEHUN K OTOBOPY (AN PUANYECKMX NUL).
12.5. MNpwunoxeHune Ne 3b: 3asBneHne o NpMcoeguHeHnn K 4OroBopy (Ans ursnyeckux nuu).
12.6. NpunoxeHune Ne 4a: 3asBneHne Ha obcnyxuBaHue (4NA LPUSNYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asasneHne Ha obcnyxnsaHne (4Na MU3NYECKNX nuu).

12.8. MNpunoxeHune Ne 4c: 3asBneHne Ha obcnyxmBaHue Ha UTT.

12.9. NpunoxeHune Ne 5: Mopagok onpefeneHnst pacyeTHOM eXXeQHEBHOM CTOMMOCTH LiEHHbIX BGymar B
000 «UK «DoHTBbENDBY.

PA30EN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEMNCINEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKUM JOTOBOPAM)

Bpokep:

Agpec mecTa HaxoxaeHus: 119435, Mockea, bonblwon CaeeuHckui nep., .11, nom. Il, kom. 8
MoutoBbin agpec: 119435, Mockea, bonblwon CaesuHckui nep., 4.11, nom. Il, kom. 8
WNHH 7703807489

KMn 770401001

OlPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mocksa

k/c 30105810345250000505

BVK 044525505

Ten.: +7(495) 785-31-25

dakc: +7(495) 785-31-25
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