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PA3OEN 1. OBLUME NMONOXEHUA

1.1. HacTtosawmin goroBop Ha bpokepckoe obcnyxumeaHue (ganee — [loroBop) 3akntoveH mexay KnmeHtom
1 OBLEecTBOM C OrpaHNYeHHOM OTBETCTBEHHOCTLIO «MHBecTUUMOHHast KomnaHusa «PoHTBbLENbY» (ganee —
Bpokep unu OBLLecTBO), KOTOPOE OCYLLECTBASET CBOK AEATENbHOCTb HAa OCHOBAHUN NULEH3NI
NpodeCCUOHANBHOIO Y4aCTHMKA PbiHKa LEeHHbIX Bymar:

— Ha ocyuwecTBreHune 6pokepckon geatensHocty Ne 045-13947-100000 ot 24.07.2015r.
BblagaHa baHkom Poccun 6e3 orpaHMyeHuns cpoka AencTeus;

Ha ocyliecTtsneHune annepckon aestensHocTn Ne 045-13948-010000 ot 24.07.2015r.
BblAaHa baHkom Poccun 6e3 orpaHnyeHunst cpoka AenNCcTBUS;

Ha ocyllecTBneHne genosuntapHon gesatenbHocTn Ne 045-14038-000100 ot 14.09.2017r.
- BblaaHa baHkom Poccnm 6e3 orpaHnyeHus cpoka AencTBuS.

1.2. HacToswmin [loroBop He siBNsieTcsa NyonnyHon odepTon B cMbicne ctatbk 426 paxagaHCKoro
kogekca P®. bpokep Bnpase N0 CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHumn [JoroBopa 6e3
0OBSACHEHNSI NPUYMH TAaKOro OTKasa.

1.3. Hactosawwuin [loroBop ABnsieTcs cTaH4apTHOW (hOpMOK AOroBopa NPUCOeANHEHNS, YTBEPXKOEHHON
Bpokepom. MpunoxeHus k [JoroBopy ABMAOTCS €ro HeoTbemrieMon YacTelo. KonnyecTso n cogepxaHune
MpunoxeHun k [JoroBopy He SBMAAIOTCA OKOHYaTENbHbLIM, U MOXET OblTb U3MEHEHO /UMK JOMOSIHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3akntoueHne [orosopa mexay bpokepom u KnveHTom, BMecte umeHyeMble — CTOPOHHI,
OCyLLEeCTBMSAETCH NyTeM NOfHoro n 6esoroBopoyHoro npucoeamHeHms Knuexta k JJorosopy (akuenta
[oroeopa) B cooTBeTCTBUU CO CT. 428 MpaxgaHckoro kogekca Poccuiickon ®epepauum, n Bcex
NPUNoOXeHW K HeMy, B TOM uncne PernameHTta obcnyxumsaHms knmeHToB OO0 «MK «PoHTBbENBY
(oanee — «PernameHT»).

[na npucoeanHeHus k Jorosopy (akuenta Jorosopa) KnneHT npegoctasnsaet bpokepy
noAanucaHHoe 3asiBreHne o NnpucoeguHeHun k [JoroBopy, ycrnoeus kotoporo onpegeneHsi OO0
«UIK «DOoHTBbENMBY, @ TAaKKe MOSHbIN KOMMMEKT Haanexalle oopMIeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NOMOXeHUsaMU PernameHTa.

3asiBrneHue o npucoeanHeHum K [loroBopy MoOXeT OblTb NOANMCAaHO COOCTBEHHOPYYHOM NOAMUCHIO
Knuenta/npegcraesutensa KnueHta n npegoctaeneHo B OymaxHon hopme Bpokepy (mnu ero
npegctasutento). O4HOBpEMEHHO C 3TUM, 3asiBrieHne 0 NpucoeguHeHnn K [JoroBopy MoXeT ObITb
noanncaHo NpocTomn 3NEKTPOHHOW NOANUCHIO 1 NpedocTaBneHo bpokepy B B1uae anekTpoHHOro
OOKYMeHTa nocpeAcTBOM ceTn MHTepHeT (OUCTaHUMOHHOE 3akntoveHme [joroeopa). Mpu aTom
NCnonb30BaHUe NPOCTOM ANEKTPOHHOW NOAMUCK BO B3aMMOOTHoLLeHUAX CTOPOH perynupyeTtcs
OTAenNbHbIM cornalleHmeM, 3aknio4eHHbIM Mexay bpokepom n KnveHTom.

AncTaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO UCKUUTENBHO Mexay bpokepom n KnueHtom —
dur3nMyeckum nuuom, rpaxxgaHnHom Poccuickon degepauum, gocturiumm sospacta 18 ner,
obnagaroLwm norHon 4eecrnocobHOCTLIO, MMEILLIMM MOCTOSIHHYK PErncTpauunio Ha TeppuTopumn
Poccuiickon ®epepauun, a Takke:

~ UMEILL MM BO3MOXHOCTb aBTOpM3auun OT CBOEro nMeHn B EgmHon cncteme ngeHtmudmkaumm
n ayteHTndukaumm (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«UHTepHeT» (http://www.gosuslugi.ru/) nnm

— yCMeLHO NpoLUeALMM Npoueaypy NoaTBepXaeHns gaHHbIX B CucTteme MexXBeAOMCTBEHHOMO
3ANEeKTPOHHOro B3aumoaencTeus (nanee — « CM3B») u noaTBepaAMBLLMM NOMyYeHUe Ha
yKa3saHHbI UM HOMep MobunbHoro TenedoHa koaa (MHdopmauumn, obecnevmsaioLLem
NPOXoXaeHne ynpoLLeHHON naeHTudmrkauumn), oTnpaesneHHoro bpokepom nocpencTesom
CMC-coo06LeHus, nyTeM ykasaHUs ero B oyHKLUMOHaNbLHOM rnone cneunansHoro pasaena
Cawnrta bpokepa.
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[orosop cuntaetcs 3akntoveHHbIM mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeauHeHnn, © AeNCTBYET A0 AaThl €0 pacTOPXeHus. B crniyyae AMCTaHUMOHHOIO 3aKoYeHns
[oroeopa gatown npvema 3asBrneHus o NpMcoeanHeHUN ABNASETCA AaTa HanpaBneHusa KnueHtom
Bpokepy ykasaHHOro 3asBneHus B BUAE 3NEeKTPOHHOro AOKYMEHTa, NoCpeaCcTBOM ceTu VIHTepHeT,
NOAMMCaHHOIO MPOCTOW 3NEKTPOHHOW NOAMNUCHIO.

B cnyuyae npepoctaBneHusa 3assneHns o npucoegmHeHun B bymaxkHon popme, OHO noanuncbiBaeTcs
Knuentom/lMpenctaButenem KnneHTta B ogHOM opurnHanbHOM ak3emnnspe. Konvsa 3assnexns o
npucoeguHeHnn, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHas bpokepowm, BbigaeTcs
KnuenTy/lpeactaBuTento KNMeHTa no ux 3anpocy.

B cnyyae aucraHumoHHoro 3aknioyeHuns [lorosopa v npefoctasneHns 3asBneHns o NpUcoeanHeHnn B
BMae 3NeKTpoOHHOro JOKymMeHTa nocpencTtsomM cetu MHTepHeT, cny>|<e6Hb|e OTMETKM Ha YKa3aHHOM
3asaBrneHun bpokepom He 3anonHsoTcA. MHdopmauus o Homepe n gate 3aknoveHHoro Jorosopa
npegoctasnseTca KnveHTy B Buae yBegomeHus, HanpasrneHHoro Ha OCHOBHOW MOBUMbHbBIM HOMep
TenedoHa B Buge CMC-coobLieHus.

1.5. MecTom 3aknto4eHunst ,D,OFOBOpa 1 UCNONHEeHNs1 06s13aTENbLCTB NO HactoAawemy ,El,oroaopy ABndAeTcA
MEeCTO HaxoXXaeHuA BpOKepa.

1.6. ConepxaHue HacTosero [loroBopa u PernameHTa packpbiBaeTcsi 6e3 orpaHMyeHuid no 3anpocam
NtoBbIX 3aMHTEPECOBaHHbIX NN

1.7. l'ocynapctBeHHas peructpaums bpokepa: OI'PH 1147746270033, nata pernctpauun 13.03.2014r.,
MexparoHHon uHcnekumen PegepanbHon Hanoroeown cnyx6ul Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHoW NoYThl bpokepa Ansd B3anmMoaencTens ¢ KnneHTamm B pamkax [Jorosopa Ha
©pokepckoe obcnyxmBaHue: clients@fontvielle.ru

1.9 Homep TenedoHa bpokepa ansa B3anmogenctens ¢ KnueHtamu: +7 (495) 785-31-25
1.10. Homep dakca Bpokepa: +7 (495) 785-31-25

1.11. Agpec MecToHaxoxaeHus 1 noyToBbI agpec bpokepa: 119435, r. Mocksa, Nepeynok CaBBUHCKUIA
B., a. 11, nom. Il, kom. 8

1.12. Cawnt Bpokepa: www.fontvielle.ru

1.13. JltoGble gokymeHThl 1 CoobLieHus, nepegaHHbie CTopoHamu BO UCNonHeHre [Joroeopa,
COCTaBMSTCS HAa PYCCKOM S13bIKe M MOTyT Ay6nMpoBaTbCst HA MHOCTPAHHOM si3bike. B cnydae
pacxoXAeHWs TEKCTOB B PYCCKOM M MHOA3bIMHOM BapuaHTe, NPUOPUTETHBIM SIBIISIETCA TEKCT HA PYCCKOM
A3bIKe.

1.14. Bce TEPMUHDbI M onpefeneHna, NCnosfib3yemMble B HaCcToALLEM ﬂ,OFOBOpe N NMPUIOXXEHNAX K HEMY,
NPUMEHATCA B 3HAYEHUAX, YCTAHOBJIEHHbIX PernameHToMm.

PA30EN 2. NAPEOMET JOFOBOPA

2.1. Bpokep 0b6s3yeTcs 3akntoyaTh rpaXxgaHCKo-NpaBoBble CAENKU C LeHHbIMKU Oymaramm (B TOM Yucne
WHOCTPaHHbLIMU LLEHHBbIMW ByMaramMmm Ha MHOCTPaHHbLIX TOProBbIX NIoLagKax N MHOCTPaHHbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMM), @ TaKkKe 3aKIi4aTh JOrOBOPbI, SBMAIOLIMECS MPOM3BOAHBIMU
(PUHAHCOBBIMY MHCTPYMEHTaMM, N0 NopydeHnto KnneHta oT UMEHU 1 3a CHET KNUeHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LIEHHbIX ByMar npu ux pasmeLleHnn) unm oT CBoero MMeHu 1 3a cdet KnuneHrta.
[eACcTBYIOLLMIA CMTMCOK MHOCTPAHHBIX LIEHHbIX ByMar/MHOCTPaHHbIX TOProBbIX MOLLAA0K, MOPYYEHMS Ha
3aknioveHne caenok c/Ha kotopbiMU(-biX) NpuHMaeT Bpokep, npegoctaensetca bpokepom B
3NeKTPOHHOM BuAe no 3anpocy KnneHTta u/unu packpbiBaetca Ha Cante bpokepa.
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2.2. bpokep 0bs3yeTca 3aknoyaTb CAENKM NO NOKYNKe Y NPOAaxe UHOCTPaAHHON BantoThbl HA BantoTHOM
pblHKe (KoHBEpPCUOHHbIE caenku) no nopyyeHuto KnmeHTta oT cBoero nMeHu u 3a c4et KnueHTa.

2.3. bpokep Bnpase oka3sbiBaTb KNMeHTy ycnyru no NnpeaocTaBneHunio pasnnuyHon uHpopmaumm o

POCCUNCKOM 1 3apy0exxHOM (pOHOOBOM pbIHKE - HOBOCTU, CTaTbW, KOMMEHTapWK, aHanMTn4eckne

MaTepuarnbl, KOTUPOBKU (MCTOPUYECKME N aHANUTUYECKME aHHbIE) LLEeHHbIX Oymar 1 MHaHCOBbIX
WHCTPYMEHTOB M NHY0 nHdopmaumio. Takas nHpopmaums npegoctaenaetcss bpokepom kaxagomy
KnuneHTty Ha cante Bpokepa u/unu nHguemayansHo B pasgene JInuHbin KabuHer.

KnuneHT 065a3yeTca 3HaKOMUTbLCH C yBegoMMeHusMM bpokepa 0 nopsiake MCnonb30BaHUA
npegocTaBnsieMon nHgopmaummn Ha cante bpokepa w/unu B pasaene JInyHeii KabnHeT. KnneHT
cornallaeTcs He XpaHuUTb, HE KOMMPOBaTb, HE BOCNPOM3BOAWTL, HE PacnpoCTpaHATb, He NnepegasBaThb, He
nybnvkoBaTb, He BOCNPOU3BOAUTL B 3hupe, He BbiNyCcKaTb B 0OpaLleHne npegoctasnsemyto bpokepom
WHopMaLuio.

2.4. Ycnyrn bpokepa saBnst0TCA BO3ME34HbIMU.

2.5. Bpokep 3a BosHarpaxaeHve 06s3yeTcsi okasbiBaTb KMMEHTY COMyTCTBYIOLLME YCIYTY, CBSI3aHHbIE C
nony4yeHnemM nHcopMaummn U/unm 3aknioYeHNeM rpaxkaaHcKo-NpaBoBbIX CAENOK C LieHHbIMKU Gymaramm u
3aKnoYeHMeM OOroBOPOB, ABMSAOLLMXCHA NPOU3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMMU, a TaK Xe
3akso4YeHMeM COEeNoK No MOKyrKe W Npoaaxe MHOCTPaHHOW BantoThl.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1. NpaBa bpokepa:

3.1.1. bpokep BnpaBe 3aknyaTb caenku mexay KnneHtamu, 4eNCTBYS OT CBOEro UMEHU 1 3a cYeT
KnueHTa nnun ot umeHun 1 3a cyet KnueHta, OAHOBPEMEHHO SIBMSASICb KOMMEPYECKUM NpeacTaBuTenem
AByx KnueHToB B caenke (NOBEPEHHBIM), B TOM YMCIE HE ABNSAKLINXCSA NPeanpuHUMaTEnsamMu.

3.1.2. Bpokep BnpaBe OTkasaTb B UCMOSIHEHUW NMOPYYEHUS HA caenKy/onepawmio, coaepallyto
NPU3HaKM MaHUNyNMPOBaHWS, UCMONb30BaHWS UHCAAEePCKON MHopMaL K, neranmsaumm (OTMbIBaHWS)
[IOXOZ0B, NOMyYeHHbIX NMPECTYNHbLIM NyTEM, UM (DUHAHCMPOBAHUS TEPPOPU3Ma, UHbIE NPU3HAKHK, B
OTHOLLEHMU KOTOpbIX Y Bpokepa BO3HMKAOT NOAO3PEHUS], YTO caenka/onepaLuusi COBEPLUAKTCS C Lierbio
HapyLleHus TpeGoBaHUi 3akoHO4ATENbCTBA.

3.1.3. bpokep BnNpaBe OTMEHUTb AEVWCTBYHOLLMI TapudHbIN NnaH n, 6e3 cornacosaHns ¢ KnmeHTom,
nepeBecTn ero Ha TapudHbIv NnaH «YHnBepcanbHbly». JaneHenwnii Bbioop KnneHtom nHoro
TapudHOro nnaHa ocyLecTBSAeTCs B COOTBETCTBUM C [JoroBOpPOM.

3.1.4. bpokep BrnpaBe B Lensx 3aKroyYeHns caenok, npegycMoTpeHHbIX HacToAwmum [JoroBopom, 1
OCYLLIECTBIEHMS pac4eToB Mo cAernkam, 3akniounTb AOroBop ¢ ApyruM GpoKepoMm (BbILLECTOALLUM
Opokepom), KpeaUTHOW opraHu3aumen, KIMPUHroBOM opraHnu3aumen, TEXHUYECKUM LEHTPOM U/Mnu
OpraHM3aTtopoM TOProBfM U MHBIM NNLIOM, y4acTue KOTOPOro HeoOxoanMo ANS Lenen Hagnexawero
ucnonHeHunsi bpokepom 06a3aTenNbCTB NO HACTOSILLEMY JOFOBOPY W/MNW NepeaoBepPUTb UCTIONHEHNE
nopyyeHun Knuenra.

3.1.5. bpokep Bnpase 6€3B03Me34HO MCMONb30BaTb B CBOMX MHTEpEecax AeHeXHble CpeacTBa
KnueHTa, npu 3TOM NpoLEHTLI 32 NOMb30BaHNE OEHEXHbIMU CPEACTBAMW HA OCHOBaHMM YacTu 1 cTaTbu
317.1 NpaxgaHckoro koaekca Poccuiickon ®efepaummn He HauucnsoTes. bpokep rapaHTupyet KnueHTty
ucnonHeHue NopyyeHnit 3a cHET yKa3aHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT no TpebosaHmio KnveHTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNONb30BaHUS AeHEXHbIX cpeacTs KnueHTa,
NOMnHOCTbIO ocTaeTcs Yy bpokepa. YkasaHHoe npaBo bpokepa He pacnpocTpaHAeTCs Ha AEHEeXHble
cpencTtea KnMeHToB, B OTHOLLEHUN KOTOPbLIX HOPMaTUBHBIMY NPaBOBbLIMU aKTaMW YyCTaHOBMEHO
orpaHu4eHne npasa UCMNoNb30BaHUSA OEHEXHbIX CPeAcTB, Nnbo Ana KnueHTa CcyLecTBYIOT OCHOBaHUWS
ANs orpaHudeHns HageneHmsa bpokepa Takum NpaBoM, yCTaHOBMNEHHbIE HOPMaTUBHLIMW NPABOBLIMU
akTaMu unu goroBopamu, 3aknioyeHHbIMU KnneHTom B pamkax oCyLecTBneHus um npodeccmoHanbHom
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar, B TOM cnydae ecnu KnneHT Hagnexalwym o6pa3omM noctasun

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 4 13 39



EpOKepa B N3BECTHOCTb O HaMM4ynn Takmx orpaHquHMﬁ, paBHO KaK 1 B Crny4vasax, eciu KnneHt npamo
3anpetun BpOKepy Takoe ncnoJjib3oBaHue.

Bpokep He BrnpaBe MCMoMb30BaTh CPeACTBA NEHCUOHHBLIX HAKOMMEHWIA U CPpeaCcTBa HaKOMMeHW Ans
XuUnuuiHoro obecneyvyeHnss BOEHHOCTYKaLLMX, KPOME Kak B pamkax ucrnonHeHus MopyyeHunn KnueHta u
KpOMe KaK B 4acTu B3MMaHUsl BO3HarpaXkaeHusl 1 BoamMellleHnss pacxonoB Bpokepa.

Bpokep BnpaBe camocTodATensHO, 6e3 3asaBneHns KnueHTa, AeHexHble cpeacTBa Kotoporo bpokep He
BMpaBe UCMob30BaTh, OTKPbITb NOCNeaHEMY OTAENbHbIN CneunanbHbI OpOKepPCKMi cHeT n/nnm
O60ocobneHHbIN pacyeTHbIN KoA AN ydeTa AeHEXHbIX CPEACTB, BO3HArpaXxaeHue 3a BeeHne, oTKpbiTue
unun obcnyxunBaHne KOTOpbIX ycTaHOBMNEHO Tapudamu.

3.1.6. bpokep BnpaBe He NpuHUMaTL OT npeactasutensa KnueHta MNopyderunii n nHbix CoobLueHun n
He UCMONHATL UX B criyvae, ecnu Knuent/npeacrasutens KnueHTta npepoctasmn bpokepy 4OBEPEHHOCTb
He no dopme, ykaszaHHon B NMpunoxeHnn k [lorosopy.

3.1.7. bpokep BrnpaBe 3aKpblTb OTKPbITbIE paHee KIMEHTCKNE pasaenbl KNMMPUHIOBbLIX PETMCTPOB U/unu
OTMEHUTb pernctpauuto KnmeHTta Ha opraHnsaTope Toprosnu, ecnm KnneHT He ncnomHut
obycnosneHHble [loroBopoM u/vnu [JononHutenbHbIM cornallieHnem K JJjorosopy obssarenscraa.

3.1.8. bpokep BnpaBe 3aKpbiTb OTKPbITLIN paHee OTAENbHbIN CHET yyeTa No3NUMiA (KITMEHTCKUIA
pasaen KNMpUHroBblx pernctpoB)/OB60Cco6neHHbIN pacyeTHbIN Kod, ecnv KnMeHT He NcnonHuT
obycnoeneHHble [JoroBopoMm n/vnu [lononHuTenbHbIM cornawieHnem k lorosopy ObsasartenscTea, nnm
npv Hann4um ob6CToATENBCTB, OYEBMOHO CBUAETENBCTBYIOLLMX O TOM, YTO ncnonHeHne O6s3aTensCcTB HE
OyaeT npou3BefeHo B YCTAHOBIIEHHbIV CPOK, @ paBHO B criydae oTcyTcTBusA Mmywectsa KnveHTa Ha
OTtgenbHom cyeTe ydeTa no3numin/O6ocobneHHom pacyeTHOM kode KnvenTa.

3.1.9. Bpokep BrnpaBe NPUOCTAHOBUTL UCMONHEHNE 06513aTENLCTB Kak No [JoroBopy B LIENOM, Tak U B
€ro YyacT (B YacTu onpeneneHHbIX ycnyr), B crnyvyae HencrnonHeHns KnneHTom o6ycroBneHHbIX
Horosopom w/unu JononHuteneHbIM cornawleHnem k [loroBopy o6a3atenscTs, MMb60o Hannums
06CTOATENLCTB, O4YEBMOHO CBMAETENBCTBYIOLMX O TOM, YTO TAKOe UCMONHEHME He ByaeT Npom3BeaeHo B
YCTaHOBMEHHbI CPOK U/Mnun nonyyeHne bBpokepom JOKYMEHTOB, NOATBEPKAAIOLLNX U3MEHEHME
npaBoBoro cratyca KnveHTa, BMMAIOLWEro Ha ero npaBocnocobHOCTb (4eecnocobHOCTh), 1 noTpeboBaThb
BO3MELLEHUS YObITKOB.

3.1.10. Bpokep BrnpaBe N0 CBOEMY YCMOTPEHUIO 3anpawmnBatb y KnveHTa gononHuTenbHble
OOKYMeHTbI, Heobxoammele bpokepy ansa cobniogeHus 3akoHogaTenbcTBa Poccuinckon depepaumu,
3aKkoHoAaTenbCTBa MHOCTPAHHOIO rocyaapcTsa U/unu okasaHusa KnueHTty yecnyr, npeaycMoTpeHHbIX
Horoeopom. B cnyyae HenpeacTaBneHms KnneHTom 3anpallmBaemblX JOKYMEHTOB B CPOKU, yKa3aHHbIE B
3anpoce, bpokep BnpaBe NpMOCTaHOBUTL MOMAHOCTHLIO UIM YAaCTUYHO OKa3aHue ycnyr no [JoroBopy nytem
NMCbMEHHOro yBefoMneHust KnueHTta He no3gHee, Yem 3a 1 AeHb 0O NnaHupyemMon AaTbl
NPUOCTAHOBIEHUS YCYT.

3.1.11. bpokep BnpaBe npekpatuTb Npuem MNopyyennii oT KnueHTta-Cy66pokepa Ha 3akntoveHne
caenok, ecnv bpokepy cTano M3BeCTHO O TOM, YTO YMCIOBOE 3HAYEHNE HOPMaTUBa JOCTATOYHOCTM
cobcTBeHHbIX cpefcTB Takoro KnneHta-Cyb66pokepa, OCyLLeCTBIAIOWErO OpOKepCKyto OeATENbHOCTb,
aBnseTca koaddpuumneHT 1,5.

3.1.12. bpokep BnpaBe He NPUHUMATL/UCNONHATL NopyvyeHue KnneHTa Ha CAernky, B TOM YUCTie yxKe
YaCTMYHO UCMOMHEHHOE, B Cly4vae, ecnv UCNOJIHEHME NPUBEAET K HApYLLEHMIO 3aKkoHOA4aTeNnbLCTBa
Poccuiickon ®epepauuu, MNMpasun Topros, MNpasun knupuHra, nonoxexHui [lorosopa (B ToM umcne
PernameHTta) n/unu caenaet HEBO3MOXHbBIM UCMONTHEHME YCMOBHbIX MOPYYEHUIN Ha 3aKkpbiTUE NO3ULUIA.

3.1.13. Bpokep BrnpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B NpeJocTaBrneHuu nobbix ycrnyr, a paBHO
npekpaTUTb NpeaocTaBnATh Nobble yecnyrn, ecrnv KnneHT He Nonb3yeTcs UMW OAWH KaneHaapHbiv rog, a
TaKkke B MHbIX Criydasix, NpeaycMoTpeHHbIx [JoroBopom 1 PernameHTom.
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3.1.14. bpokep BnpaBe He oka3biBaTb ycryrn KnneHTy no 3aknioyeHuto JOroBopoB, SABNAILWMNXCS
NPOVN3BOAHBIMN (PUHAHCOBBLIMW MHCTPYMEHTaMu (orpaHnynTb goctyn KnmeHta Ha CpoyHbIv PbIHOK) B
cnyyae, ecnv KnveHT — topnanyeckoe nuuo (HepesnaeHT):

- aBndeTtca pakTMYeckum nonyyatenem oxXo4a M He NpeTeHayeT Ha NnosyyeHune
NbrOTHOW HAJIOrOBOW CTaBKW U MPUMEHEHME NONOXEHWI cornatueHns 06 nsdexaHmm
OBOVHOro HanoroobnoxeHwus, aencreytowero mexay Poccunckon ®epepauuen n
rocyaapCTBOM HaNoroBoro peangeHTcraa Takoro KnueHTta; nnm

- aBnseTca pakTUYeCcKUM nonyvyaTenem AoX0oAa U npeTeHayeT Ha NoryyYeHne NbroTHOM
HanoroBOn CTaBKN U NMPUMEHEHWE NOMOXEHWI cornalleHns 06 n3bexaHum 4BONHOro
HanoroobnoxeHus, gencTeytoLero mexay Poccunckon ®enepavument n rocyqapctsom
HanoroBoro pe3vaeHTcTBa Takoro KnveHTa, Ho He npeaocTaeun bpokepy
Hapnexalium obpa3oM 3aBepeHHbI U NePEBEAEHHbBIA HA PYCCKUIA S3bIK KOMMNEKT
OOKYMEHTOB, NOATBEPXAAOLLNX HanMyme npas Ha 4oxoAbl.

3.1.15. B cnyyae ecnu y KnneHTta y4nTbIBalOTCS MHOCTPaHHbIE MHAHCOBbIE MHCTPYMeHTbl B OO0
«MK «PoHTBbENLY, BpOoKep Bnpase 3anpawwmsaTbh MHGHOPMALMIO 06 MHOCTPAHHBIX (PMHAHCOBBIX
uHcTpyMmeHTax KnueHTa B Lensx otobpaxeHus ykasaHHOW nHdopMaumm B otyete bpokepa.

3.1.16. NHble npaBa, npeaycMOTpeHHbIe [JOroBOPOM U NPUMAOXKEHNSMM K HEMY.
3.2. O6si3aHHOCTU Bpokepa:

3.2.1. bpokep 0653aH ucnonHATb MopydeHnsa KnneHTa B nopsgke ux NOCTYMAEHNS Ha Hanunydwmnx
BO3MOXHbIX YCMOBUSIX.

3.2.2. bpokep o0b65a3aH ucnonHATb MNopydeHns KnneHTa B TOYHHOM COOTBETCTBMM C CYLLECTBEHHBIMU
ycrnosusimu MNMopy4yeHus ¢ y4eToM OrpaHu4eHui, yCTaHOBMEHHbIX HOPMAaTUBHBIMY NPaBOBLIMU akTamMu 1
[oroBopom.

3.2.3. bpokep 065s3aH goBoaMTb 0 cBeAeHust KnneHTta no ero tpeboBaHmio MHopmauuio,
CBSAI3aHHY0 C UCNONHEHNEM nopy4veHus KnveHTa.

3.2.4. bpokep 00s3aH B CpOKU U B Nopsigke, onpegeneHHom JoroBopom, npeactaensate KnueHty
OTYETHOCTb.

3.2.5. bpokep 065s3aH oTKpbITb KnNneHTy Heobxoammble cyeTa 1 NopTdEenn B COOTBETCTBUN C
[orosopom.

3.2.6. bpokep 06s3aH BeCT1 060COBNEHHbIV BHYTPEHHUIA y4eT MimylecTBa KnueHTta Ha
MHBecTULUMOHHOM cyeTe, a Tak Xe B pa3pese [lopTdenen n otaenbHbix Jluuesbix cyetax KnveHta
060c061eH0 OT COOCTBEHHbIX OEHEXHbIX CPEACTB U LieHHbIX Bymar.

3.2.7. B cnyyae BO3HMKHOBEHUS KOHONMKTA MHTepecoB, bpokep 065a3aH yBegomutb KnveHTa o
BO3HUKHOBEHWUW TAKOTrO KOHMIMKTa U NPEANnpPUHATL BCe HEOOX04MMbIE MepbI As ero pa3peLleHns B
none3y KnueHra.

3.2.8. Bpokep 06s13aH NepefaBaTth BCe HEOOXOAMMbIE CBEAEHUS ANs yHeTa NpuHaanexaimux KnueHty
LB B obcnyxumBatowme oenosntapun.

3.2.9. bpokep 06sa3aH npegocTaBnaTe KNnneHTy He06XoanmMyo MHAOpMaLUI0 O COCTOSIHUM PbIHKa
LeHHbIX Bymar, a Takke JOMNONHUTENbHbIE KOHCYIbTalMOHHbIE Y MHPOPMAaUMNOHHbIE YCYTK, OObEM,
CTOUMOCTb U NMOPSAAOK NPedoCTaBNeHUs KOTOPbIX oroBapuatoTcs ¢ KnneHTom B 4ONOMHUTENBHbIX
cornawleHunsx K [loroBopy unu otaenbsHbIMU 0roBOpamu.

3.2.10. Bpokep 0653aH cBOEBpeMEHHO NofaBaTb Ha OpraHn3aTopbl TOPrOB COOTBETCTBYHOLLME 3aSABKU
Ha 3aKrnyeHne caernok B Ka4eCcTBe y4acTHUKa TOProB, CBs3aHHbIe C BbiNonHeHneM [opyyeHuin KnueHTa,
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B nopsake, onpegeneHHom Npasunamu Topros u MNMpasunamu knupuHra, a Takxke Jorosopom n
NPUNOXEHNSIMMN K HEMY.

3.2.11. Bpokep 0b65a3aH nocTaBuTb KnneHta B N3BECTHOCTb NyTeM HanpasneHua emy CoobuieHun 060
BCEX CYLLECTBEHHbIX TPEDOOBaHUSIX K y4aCTHUKAM TOProB U MX U3MEHEHUSIX HE No3aHee paboyero aHs,
crnegyowero 3a gHeM nonyveHunss bpokepom cooTBeTCTBYOLMX yBegomMeHMn oT OpraHM3aTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHnsa moryT 6biTe nepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn Bpokepa KnneHTy; (b) nytem onybnmkoBaHus Ha calite bpokepa.

3.2.12. Bpokep 0653aH B ycTaHOBMNEHHbIE [JOrOBOPOM CPOKM NPUHUMATb MepbI K YCTPaHEHUIO
BO3HMKLLMX C KITMEHTOM pasHornacui npu npeacrasneHm KnmeHTy oTyeTos.

3.2.13. NHble 0693aHHOCTM, NpeayCMOTPEHHbIe [10roBOPOM M NPUNOXKEHUSMN K HEMY.
3.3. Npaea KnnenTa:

3.3.1. KnueHT Bnpase gaBathb [lopyyeHus Ha 3aknodeHe bpokepom caenok n onepauunm ¢
Mmywectsom B nopsigke, NnpeaycMoTpeHHoM [1oroBopom.

3.3.2. KnueHT Bnpase nonyyaTb oT bpokepa nHdopmaumio n AOKYMEHTbI, TpegocTaBreHne KoTopbIX
npegycmoTpeHo degepanbHbiM 3aKoHOM «O 3alumTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe
LeHHbIX Bymar».

3.3.3. KnueHT BnpaBse 3anpawmeats y bpokepa nHgpopmaumio o xoge ucnonHeHms NopyyveHuns.
3.3.4. KnueHT Bnpaee nony4yaTb otyeThbl Bpokepa B nopsiike U B CPOKU, YCTaHOBIEHHbIE [JoroBOpoM.

3.3.5. KnneHT BnpaBe M3MeHWTb BblOpaHHbIN TapuHbIN MnaH, USMEHUTb YCroBms 06CnyKmBaHus,
BblIOpaTh AONOMHUTENbHbIE YCIYTN MW OTKa3aTbCs OT NpegocTaBneHns Kakmx-nnbo ycnyr nytem nogayu
Bpokepy 3asBneHus Ha o6cnyxmBaHWe C COOTBETCTBYIOLWUMI OTMETKamMu, NMbo nyTeM BHECEHMUS
COOTBETCTBYIOLWUNX N3MeHeHWN B JInyHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NNaHOB BCTYNaroT B
Cuny c NepBoro 41crna mMecsua, crieyLlero 3a mecsilem, B KoTopoMm bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLee 3asBneHne Ha obcnyxmBaHne/mecsaLem, B KOTOPoM KnmeHTom Obinn BHECEHDI
CoOTBEeTCTBYOLMNE U3MEHEHMS B JInyHOM kabuHeTe KnueHTa. IameHeHns 1 JONonHeHUs ycnosun
(BapuaHTa) obcnyxusaHus, gobaeneHne (0Tkas OT) yCryr BCTYNakT B CUNY CO cneayrowero paboyero
AHSA nocne nonyyeHusi bBpokepom cooTBeTCTBYOLWEro 3asBneHns Ha obcnyxuBaHve/co cneayoLero
paboyero gHs nocrne BHeceHst KnmeHToM COOTBETCTBYIOLUNX N3MEHEHWN B JInyHOM kabnHeTe KnveHTa.

3.3.6. KnueHT Bnpaee nogats Bpokepy 3asiBneHne Ha npegoctaBneHne AocTyna K pasgeny canta ¢
3aKpbITbIM JOCTYMNOM Ansi KBanurLMpoBaHHbLIX UHBECTOPOB.

3.3.7. KnueHT Bnpase HanpasuTb B agpec Bpokepa obpalleHre, cogepxalliee cBeaeHns 06 ogHoM
WY HECKOIbKUX criedytoLmX akTax, CBA3aHHbIX C OCYLLECTBIeHeM npodeccroHarnbHom
[AEATENbHOCTU Ha PbIHKE LieHHbIX ByMmar:

= O AONYyLEHHbIX W/1nK KoTopble MOryT ObiTb AonyLieHbl BpokepoM u/vnn coTpyaHUKOM
Bpokepa HapyLweHusax npas n/unm cBobod n/unm 3akoHHbIX MHTepecoB KnnenTa;

- 0 JonyLeHHbIX U/1nu KoTopble MOryT BbiTh fonyLeHbl Bpokepom n/mnu coTpyaHNKOM
Bpokepa HapyLleHMAX 3akOHOB, HOPMaTUBHbIX MPaABOBbLIX aKTOB, @ Takke JOrOBOPOB,
cornaleHnn N MHbIX JOKYMEHTOB, PErynnpyroLnX OTHOLWEHNS mexay bpokepom u
KnueHnTom.

Yka3zaHHoe obpalleHne nogaetcs KnmeHTom n npuHMmaetcst bpokepom Tonbko B OpuruHane Ha
BymaxxHOM HocuTene.

3.3.8. NHble npaBa, npegycMoTpeHHble [JoroBOPOM U MPUMNOKEHUSAMN K HEMY.
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3.4. O6sa3aHHocTK KnuneHTa.

3.4.1. KnueHT 00513aH onnaymBaTth BO3HarpaxkaeHne n pacxogbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHoM [1oroBopom.

3.4.2. KnueHT 06513aH npegoctaBntb bpokepy Hagnexaiumm o6pasom oopMeHHble JOBEPEHHOCTH,
a Takke VHble JOKYMEHTbI 1 MHopMaLuio, HeobxoaMMble nocnegHemMy Ans CoOBepLUEeHNs AeUCTBUI NO
HacToswwemy [loroBopy, a Takke Heobxogumbele bpokepy AN UCNOMHEHMS UM CBOUX 06513aHHOCTEN,
NpeaycMOTPEHHbIX HOPMaTMBHBLIMK NMpaBoBbIMK akTamu Poccurickon ®eaepaunn.

3.4.3. Ecnn nHoe He npegycmoTpeHo [loroBopoM, KnneHT 065s3aH obecneunBatb HanuumMe eHEeXHbIX
CPeACTB Ha crieumanbHOM BpPOKEPCKOM CYETE M LieHHbIX Oymar Ha cyeTax geno, HeobxoaMMbIX Ans
ucnonHeHuns bpokepom 0683aTenbCTB NO 3aKMHYEHHBIM MO NOPYYEHUIO U B MHTepecax KnneHTta
coenkam, a Takke uHbix Obasarenbcte KnueHra.

3.4.4. KnueHT 006513aH CBOEBPEMEHHO B YCTAHOBMNEHHOM nopsigke cooblatbs bpokepy 060 Bcex
N3MEHEHNAX B AaHHbIX, KOTOPbIEe OH NpefocTaBnan, U HeceT PUCK I'IOCJ'IGJJ,CTBI/II;I, CBA3aHHbIX C
HenpeacTaBNeEHMEM MM HECBOEBPEMEHHBLIM NPEAOCTABNEHMEM TAKON MHpOpMaLUK.

3.4.5. KnueHT 0653aH He pexe O4HOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
AaHHble CBOMX NpeAcTaBuTenen, BbirogonpuobpeTtarenei n 6eHeduumapHbIxX BrnagensLues, nmbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHaveHus npegcTtasutens/soirogonpunobpetarens, KnneHT obs3aH npegocTtaBnTb
Bpokepy AHKeTy npeacTaBuTens/eBoirogonpuobpetartensi. bpokep Bnpaee 3aTpeboBaTb AOKYMEHTHI,
ABNAOLLMECS OCHOBAHWEM AN HA3HaYeHus1 npeactasutens/soirogonpuobpetartensa Knuexra. Mpu
nonyyeHnn Takoro TpebosaHus, KnneHTt o06a3aH npegoctaButb bpokepy OKYMEHTBI B CPOK,
yCTaHOBIEHHbIN B TpeboBaHum (3anpoce) Bpokepa. KnueHT 06513aH He3amMeanuTensHO yBeAOMISATb
Bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/BoirogonpruobpeTatens KnueHta B nopsiake,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHnst HacToALLEro NYHKTa pacnpoCTpaHATCA TakKXKe Ha 6eHe(*)VILI,VIaprIX Bnagenbues KnueHTa.

MonoxeHus HacTosALWEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb6bpokepos, [loBepuTenbHbIX
ynpasnsowmux 1 YnpasnsaoLme KOMnaHun.

3.4.7. KnneHT 0693aH CBOEBPEMEHHO NMPeaoCcTaBnATbh BCe AOKYMEHTbI, Heobxoaumble A58 OTKPbITUS
CYETOB W 3aKIMIYEHMS COENOK, a Takke AOKYMEHTbI, Heobxoammble ANs nepeperncrpaummn npas
cobctBeHHoCTM Ha LIB no 3akntoueHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoOKa, YyCTaHOBMIEHHOIO B TaKOM 3anpoce).

3.4.8. KnneHT 06513aH HesameanuTensHo yBegomuts bpokepa 06 yTepe JOKyMeHTa,
YOOCTOBEPSIHOLLENO NIMYHOCTL, KOMMPOMETAaLMM NTorMHa 1 napons gns goctyna B MO, kogoBoro croea,
MCMNomb3yemMoro Ans naeHTugmrKaumm ycTHbIX CooOLLEeHMIA, hakTe OT3biBa AOBEPEHHOCTN Ha
YNONHOMOYEHHOE NULO U UHbIX (baKkTax, KOTOpble MOTYT MPUBECTU K MOLLUEHHUYECKUM U
HECaHKUMOHMPOBAHHbLIM AEUCTBUAM TPETbMX NnL, N0 IHBECTUUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnneHT 06513aH no 3anpocy bpokepa npegoctaBnaTe HEOOXOAMMbIE MUCbMEHHbIE
pa3bsCHEHUS, a TaKkkKe LJOKYMEHTbl B 000CHOBaHNE HanMynsa 3KOHOMUYECKOro CMbICMa/3akoOHHOCTY Lienen
B caenkax KnueHTta B Te4eHmne cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 00653aH HemMeaneHHo coobLlaTb 00 owmnbkax, HETOYHOCTHAX, UHbIX HECOOTBETCTBUSIX B
oTyeTax bpokepa no nTtoram TOpProBoro gHs.

3.4.11. KnueHT 0643aH He gonyckatb Nogadvy NopyvyeHuii Ha 3aknioveHne caenok/onepaummn, KoTopble
MOryT coepXaTb NPU3HaKN MaHUNYyNMPOBaHWS, UCNOMb30BaHNA MHCANAEPCKON nHgopmaumu,
neranusauumn (OTMbIBaHWS) OXOAO0B, MOSYYEHHbIX MPECTYMNHLIM NYTEM, UK (PbUHAHCUMPOBaHUSA
Teppopuama, VHble HapyLleHns TpeboBaHMI 3akoHO4aTeNbLCTBA.
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3.4.12. KnueHT 0653aH ucnonb3oBaTb OMpXeBy0 MHOPMaLUIO, NOMNy4YEHHYO OT bpokepa, TONbKO B
Lensax NpUHATUS pelleHnst o nogade nopyyeHuit bpokepy Ha 3akntodeHune caenok Ha bupkax (ecnm nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornawleHmem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo [loroBopoM, KnneHT 065s3aH nogaBaTth NopyveHne Ha
3aKryeHne cOenoK U COBEPLUEHNE MHbIX Onepauun B npegenax ToproBbIX IMMUTOB.

3.4.14. B cny4ae ecnn KnveHT nogaeTt NoOpydYeHNs Ha 3akfioyYeHne CAeNokK 3a CYET U B UHTepecax
CBOMX KITMEHTOB, OH 0053yeTcs nogaBaTb bpokepy nopy4veHus Ha caernku ¢ VMimyecteom,
npegHasHa4YeHHbIM ANns KBannuduumpoBaHHbIX MHBECTOPOB, TONbKO 3a CHET CBOUX KITMEHTOB,
ABNSAOLLMXCS KBAaNMULMPOBAHHBIMW MHBECTOPaAMM, U TOSNbKO B OTHOLLEHUM TOrO BUAa LEeHHbIX bymar, B
OTHOLLIEHMW KOTOPbIX €ro KNMEHTbI ABMSTCA KBanMuUuMpoBaHHbLIMU MHBECTOPAMMW.

3.4.15. B cnyyae ecnu 3akoHO4aTENbCTBOM MECTa rocyaapCTBEHHON perncrtpaumm KnneHrta —
IOPMONYECKOTO NULAa NPegyCMOTPEHO, YTO 3aKrnioyeHne onpegeneHHbIX CAENOK NoaNexuT
opobpeHunio/cornacoBaHnio COOTBETCTBYIOLLUMM OPraHOM YNpaBfieHUs U BXOAMT B KOMMETEHLMIO OpraHa
ynpasneHus, KnueHTt o6a3aH nepeq nogaden bpokepy nopyvyeHus Ha 3aknioveHne Takon caenkm umeTb
COOTBETCTBYIOLLMI aKT opraHa ynpasneHus.

3.4.16. HesaBucumo ot MOMeHTa Havana nposegeHuns onepaumn, KnueHT o6s3aH BO3MECTUTb
Bpokepy 3aTpaTbl N0 NogAepP>KaHWI0 OTKPbITbIX B COOTBETCTBMM C [loroBOPOM CHETOB, B pa3mepe,
npegycMmoTpeHHom Tapudhamu.

3.4.17. B cny4ae HasHavyeHus nmua, ynorTHOMOYEHHOIo pacnopsX)aTbCs CHETOM U 3aKNioYaTh CAENKM
oT umeHun KnneHTta, nocnegHun o6s3aH NpefocTaBnTb JOBEPEHHOCTb Ha Takoe nnuo n AHKeTY
npeactasutens KnueHra.

[oBepeHHOCTb, BblAgaBaeMas KnmeHToM — usn4eckum nuuom Ha apyroe pusmdeckoe nuuo AormkHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKMOYEHMEM Crydasi, KOorda Takas JOBEPEHHOCTb BblOAETCS B
oduce bpokepa B npucytcteum camoro KnveHTta n nuua, HasHavyaemoro npegcrasmrenem. bpokep
BrpaBe oTkasaTb KnneHTy B NPUHATUM Takon JOBEPEHHOCTU U noTpeboBaTk oT KnneHTa npegoctaButb
HOTapmanbHO yOOCTOBEPEHHY0 JOBEPEHHOCTb. [loBepeHHOCTL, BbiaaBaemMas KnneHToM — iopuanyeckum
NMLOM, MOXET ObITb COCTaBeHa B MPOCTON NMCbMEHHOW hOpME U 3aBEpEHa NOANMUChI0 PYKOBOAUTENS U
neyaTbio KnueHta. [loBepeHHOCTb JOMKHa coaepXaTb NpaBo nepeaoBepus MONHOMOYMI NO Takon
JoBepeHHoCTN Ha bpokepa, B cnyyae ecnu npeacrtasuTtens KnveHTa noanvcbiBaeT JOBEPEHHOCTUN Ha
Bpokepa, Heobxogumble Ana 3aknoyeHnsa ¢ bpokepom goroBopa v OTKPbITUS COOTBETCTBYHOLLMX CHETOB.
B cnyyae nognucaHuns npeactasutenem KnneHta, 4eACTBYIOLWUM HAa OCHOBaHUU JOBEPEHHOCTH,
[oBepeHHocTeln Ha Bpokepa, oBepeHHOCTU Ha Bpokepa [omKHbI ObITb HOTapUarnbHO YAOCTOBEPEHbI.

3.4.18. B cniyyae oTmeHbl KnneHToM JOBEPEHHOCTN Ha CBOEro NpeacTaBuUTEnNs Unv npekpaLeHns
AelCTBNA JOBEPEHHOCTU Ha NPEeACTaBUTESNS MO UHBIM OCHOBaHUSAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxxgaHckoro kogekca PP, KnueHTt/npeacrasutens KnueHTa 06s3aH yBegomuTb 006 aTom Bpokepa B
nnucbMeHHon hopMe nytem nogayn bpokepy 3asBneHus o npekpawleHnM 4encTBmS JOBEPEHHOCTH Ha
npeactasutensa KnuenTa.

3asiBrneHne o npekpalleHm 4ENCTBUS JOBEPEHHOCTU Ha npeacTasuTens KnvenTa no opme
MpunoxeHusa PernameHTy cumTaeTcsa nonyvyeHHbIM bpokepom, n Bpokep cuntaeTcs U3BELLEHHbIM O
npekpaLleHn JeicTBMA JOBEPEHHOCTU Ha npeacTasuTens KnveHTa (ana bpokepa gencrene Takown
OOBEPEHHOCTU NpeKpaLLaeTcs) Co OHSA, CrieaytoLero 3a gHem nonyyeHuns bpokepom 3asenenus,
YKa3aHHOro B HacTosILLEM NyHKTe, NTMYHO OT KnneHTta/npeacrtasutens KnneHTta nmbo no noyte, 0 4em Ha
Takom 3asiBfieHnn genaeTcsa COOTBETCTBYOLAA AaTUpoBaHHas oTMeTka bpokepa u ctaBuTCS Noanuch
YNOSTHOMOYEHHOrO COTpYAHUKa bpokepa.

3.4.19. KnueHT 0693aH npegoctaBnaTb MHopmaumio Bpokepy o cBonx 6eHeumLmapHbIx
BnagenbLax.

3.4.20. KnneHT 06513aH 03HAKOMUTBLCSA CO BCEMU PUCKAMMW, CBA3AHHBbIMM C 3aKNIOYEHNEM COENKM C
onpeperneHHbiM HCTpymeHTOM, o0 noaayun bpokepy MNopyyeHus Ha caenky ¢ Takum UHCTpyMeHTOM, B
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TOM yucne ¢ npoweawmnMm 1 NpeacTosaLuMmM KOpnopaTUBHbIMU AEACTBUAMU IMUTEHTA (COOBLLEHNS O
BO3MOXXHOW peopraHnsaunn/nmkengaunmn AMnTeHTa, NpUHATUS PELLEHUI O BbiNnaTe 1 pasMepe 4OXO0A0B,
0 BbINyCKe, KOHBEpTaUuK, NpnobpeTeHnn, NoraleHnm LIeHHbIX Bymar 1 UHbIe), KOTOpble MOryT NOBMAUATL
Ha pelleHne KnueHTa o 3aKknioyeHnm caenkm ¢ Takum MHCTpyMeHTOM.

3.4.21. KnueHT — topmuanyeckoe nuuo (HepeangeHt PP) o0basyeTca npegoctaButb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonydarens goxoga (no dopme lMpunoxexus k PernameHTy):

= NpWn 3aKn4eHnmn ,D,orosopa;

— He pexe 0OHOro pasa B KaneHZapHbI roa (gaxe B TOM criydae, ecriv uHopmauums,
coAepxaljasica B TakoMm YBEAOMIEHUN, HE UBMEHMUIACh);

- B Cnyyae ecnv nHdopmMauus, cogepxallascsa B YBeJoMNeHUM o cTaTtyce
dhakTnyeckoro nonyyarens goxoaa, uaMeHunace — He nosgHee 10 (Jecatn) Paboumx
OHEeWN C MOMeHTa TaKoro U3MeHeHUs.

3.4.22. KnueHT — topuamndeckoe nuuo (HepeanaeHT P®) obs3aH npegoctaButb bpokepy Hagnexaimm
0bpa3om 3aBEPEHHbIVN N NepeBeAEHHbIN HA PYCCKMIN A3bIK KOMMSEKT JOKYMEHTOB, MOATBEPXAAMLLNX
Hanuuyme npas. y Takoro KnveHTa Ha goxoapl, a B cny4vae, ecnv KnneHT packpbin B YBegOMNEHUN O
cTaTyce chakTnyeckoro nonyyartens goxoga (no copme MpunoxeHns Kk PernameHTy) nHbIX akTn4eckmx
nonyyateneu, oTnnyHbIX oT KnneHTa — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeAeHHbIN Ha
PYCCKMIA A3bIK KOMMNIIEKT AOKYMEHTOB, NOATBEMKAAOLLMX HANMYne y HUX NpaB Ha Joxoabl U 3aBepeHune o
dakTuyeckom npaee Ha goxog (no dopme MpunoxeHusa kK PernameHTy), nognMcaHHbIe TaKUMU NIMLLAMMN.

3.4.23. Knuentbl-Cy66pokepsl, KnneHTbl-[JoBeputenbHble ynpasnsowme, KnveHtsl — Ynpasnsiowme
komnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHble
noTpebutenbckne KoonepaTuBbl 06593yHOTCS OCYLLECTBNATL B MHTepecax bpokepa naeHtudmnkaumo
CBOWX KIMMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperarenen n 6eHeduLmMapHbixX BragenoLes B
cnyyae, ecnv nogava takumm KnneHtamy nopyyeHni Ha caoenky B pamkax [loroBopa ocyliecTsnsercs 3a
CYeT U B MHTEpecax CBOMX KIMMEHTOB.

3.4.24. KnueHtbl-Cyb6pokepsbl, KnueHTbl-[oBepuTenbHble ynpasnsawowme, KnveHTsl — Ynpasnsiowme
KoMmnaHuu, KnmeHTtbl — HerocyaapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutensckmMe kKoonepaTnBbl 00A3YIOTCA OCYLLECTBMAATL B MHTepecax bpokepa NOBTOPHYO
naeHTMdrKaLmio CBOMX KIMMEHTOB, UX NpeAcTaBuTenen u Belrogonpruobpetartenen n 6eHeduULnapHbIx
BMnafernbLeB He pexe OHOro pasa B rof.

3.4.25. KnueHTbl-Cyb6pokepsbl, KnueHTbl-[oBepuTenbHble ynpasnsaowme, KnmeHTsl — Ynpasnsiowme
komnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHblie
noTpebutenbckne KoonepaTuBbl 0653yHOTCS OCYLLECTBNATL B MHTepecax bpokepa nposepky
HaNM4YUs/OTCYTCTBMS B OTHOLLEHMN CBOMX KITMEHTOB, UX NPEeACTaBuUTENeN, BbirogonprobpetaTenen u
BbeHedmuMapHbIX BragenbLeB CBEAEHU O BKITOYEHUN TaKoro nnua B nepeyvyeHb opraHusaumn un
hr3nyecknx nnu, B OTHOLLEHWUN KOTOPbIX UMEKTCH CBeAeHNs 06 UX MPUYACTHOCTM K SKCTPEMUCTCKOW
AEeATENbHOCTU UM TEPPOPU3MY, UITU UMEIOTCA JOCTaTOYHbIE OCHOBaHUSA NO403peBaTh MX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBbHOCTM (B TOM Yncne K hHaHCUPOBaHWIO TEPPOPU3Ma) Npu OTCYTCTBUN
OCHOBaHWW A5 BKIIOYEHMS B yKa3aHHbIN nepeyveHb. U B criydae BbiSIBMEHWS He3aMeannTenbHo
nHdopmunposaTtb 06 aTom Bpokepa.

3.4.26. KnueHTbl-Cyo6pokepsbl, KnueHTbl-[oBepuTensHble ynpaensaowme, KnmeHtel — Ynpaenstowme
KoMnaHuu, KnmeHTtbl — HerocynapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHble
notpedbuTenbckue koonepaTmebl 06S3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa onpeneneHuve
NPUHaANEeXXHOCTN CBOUX KIMMEHTOB, X NpeAcTaBuUTeNnen, BoirogonpuobpeTtartenei n 6eHeduumnapHbix
BNagernbLeB K AOMMKHOCTHLIM NMuam nyornmnyHbIX MexayHapoaHbIX OpraHn3auunii, MHOCTPaHHbIM MIKn
POCCUIACKMM MYONUYHBIM LOMMKHOCTHLIM NMLaM (Nvua, 3aMelarLume (3aHnmaroLme) rocyaapCTBEeHHbIE
AormkHocTn Poccuiickon ®epepauun, omkHocTH YneHoB CoBeTa ampektopoB LleHTpanbHoro 6aHka
Poccuiickon ®eaepaunn, 4OMMKHOCTU dhefeparibHON rocygapCTBEHHON Cryx0bl), Ha3HayYeHne Ha
KOTOpble N 0CBOOOXAEHME OT KOTOPLIX ocyLlecTBnstoTes [NpesnaeHTom Poccunckon ®egepaunm nnm
MpaButensctBoM Poccuinckon ®egepaumm, AormkHOCTH B LieHTpanbHoM 6aHke Poccuickon deaepaumm,
rocygapCTBEHHbIX KOpropaLmsix N MHbIX opraHM3aunsx, co3gaHHbix Poccuiickon ®egepauneit Ha
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OCHOBaHWN peaeparnbHbIX 3aKOHOB, BKITHOYEHHbIE B MEPEYHM AOMKHOCTEN, onpeaensiemble
MpesugeHTom Poccuiickon degepaumm).

3.4.27. KnuenTtbl-Cyb66pokepsbl, KnueHTbl-[loBeputensHble ynpasnswowune, KnueHtel — YnpasnstoLiune
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAabl, KnneHTol — KpeautHele
notpebutensckme koonepaTnBbl 00A3YOTCS OCYLLECTBNAThL B MHTEpecax bpokepa BbisBNeHue cpeam
CBOWX KITMEHTOB, UX NpeAcTaBuTenen, BoirogonpmnobpeTtaTtenen n 6eHeduumapHbiX Bnagenbues nu,
UMEILLMX COOTBETCTBEHHO PErNCTPaLUIO, MECTO XUTEMbCTBA UM MECTO HaxX0XAEeHWs B rocygapcTee (Ha
TeppuTopuKn), KOTopoe (KoTopasi) He BbINoMnHAEeT pekoMmeHgauun pynnbl pa3paboTkn PUHaHCOBLIX Mep
60opbbbl ¢ oTMbIBaHWEM AeHer (PAT®), nnbo ncnoneayrouimx cyeta B 6aHke, 3aperMcTpupoBaHHOM B
yKa3aHHOM rocygapcrBe (Ha yKkasaHHOW TEpPUTOPUN) U B CryYae BbISIBNIEHWS HE3aMea IMTENbHO
MHpopmMmupoBaTb 006 aTom bpokepa.

3.4.28. Knuentbl-Cy66pokepbl, KnneHTbl-[JoBeputenbHble ynpasnsowme, KnmeHtsl — Ynpasnsiowme
KkomnaHuu, KnneHtbl — HerocygapctBeHHble NeHCUOHHbIE doHAbI, KnueHTbl — KpeanTtHble
notpebutensckme koonepaTnebl 00A3YIOTCH OCYLLECTBNATE B MHTepecax bpokepa xpaHeHue
AOKYMEHTOB, Mory4yaeMbiX TakumMun KnueHtamu B OTHOLLEHMN CBOMX KITMEHTOB, UX NpeacTaBuTenen n
BblrogonpuobpeTatenen B yCTaHOBNEHHbIN 3aKOHOM CPOK.

3.4.29. KnneHntbl-Cy66pokepbl 0653y10TCH B CPOKM, MPEAYCMOTPEHHbIE HOPMAaTUBHO-NPAaBOBLIMU
aktamn Poccuinckon denepaumm ansa HanpaeneHus B dpefeparnbHblii OpraH UCNOSTHUTENBHOM BRacTu no
PbIHKY LIeHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NPeaocTaBnsaATb bpokepy Konuio ykasaHHOro
AoKyMeHTa (Mo dopMe, YCTaHOBEHHON HOPMaTUBHO-MPaBoOBbIMK akTamu Poccuickon ®egepauun, ¢
HOMEpPOM BXOSALLEro AOKYMEHTA, BblAAHHLIM OPraHOM UCMOSNTHUTENBHOM BNACTU MO PbIHKY LEHHbIX
Oymar), a Takke npegocTaBuTe bpokepy konuito AOKyMEHTa, NOATBEPXKAAIOLLEro YI1EHCTBO B
camoperynupyemMon opraHm3aLmm Ha pbiHKe LeHHbIX Oymar (B crnyvae, ecrnvm YMcroBoe 3HayYeHmne
HOopMaTMBa AOCTAaTOMHOCTUN COBCTBEHHBIX cpeacTB KnueHta-CyG6pokepa, OCyLLECTBASOLWErO
OpokepcKyto AeAaTeNbHOCTb, ABNseTcst KoadpduumeHT 7,5). YkasaHHble JOKYMEHTbI NPeAoCTaBnsaTCA
Bpokepy nocpeaCcTBOM 3NEKTPOHHON MOYTHI.

3.4.30. KnueHT 0653aH NpoBepsATh, a TAKKE CBEPATb MOEHTUYHOCTL Nobon AocTynHon ansa KnveHTta
WHpopmaLmm (B TOM YMcCne N3BecTHOW ToNnbko KnveHTy u/unu npegocrtasneHHon bpokepom) ¢
uHdopmaumen, kotopas cogepxurcs B nobom CMC-coobuieHun, npegocrasneHHom bpokepom
KnueHnty.

3.4.31. KnueHT 0653aH perynspHo obpawatecsa k CanTy bpokepa B Liensix 03HaKOMIeHNs C
BO3MOXHbIMW yBEAOMMNEHMAMU, coobLieHmnammn bpokepa, a Takke nameHeHusam, gononHeHnam Jorosopa
W NPUMOXEHWUI K HEMY, N HECET BCE PUCKM B NOSIHOM 0ObemMe, CBA3aHHbIe C HEUCNOMHEHNEM Unu
HeHagnexalimMm UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. ViHble 06a3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM M NPUMOXKEHUSAMM K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiemy [oroBopy KnueHTt ynnaumeaet Bpokepy Bo3HarpaxaeHume.

4.2. KnueHT BO3MellaeT BCe pacxonpbl, Npou3BedeHHble (MOHeceHHble) Bpokepom Mo MCMOMHEHMUIO
HacTosLero [JoroBopa, a Takke pacxofbl, NnpousBeaeHHble bpokepom B pesynbTaTe yooBNeTBOPEHUS
npeTeH3un TpeTbux nuu, 3aTparvBalowWwmx bpokepa B CBA3W C oKaszaHMeM YCnyr no HacTosuemy

[orosopy.

4.3. Pasmep Bo3HarpaxaeHusa bpokepa yctaHaBnuBaetca Tapudamm Bpokepa. MNopsagok pacyeTa, a
Takke NOpsiAOK U CPOKM BbINMaTthl BO3HArpaxaeHus onpeaenstortes Tapndamm n PernameHToMm.
M3meHeHune n gononHeHue TapudoB npomnssoanTcs bpokepom B OQHOCTOPOHHEM NMOPSAKe, O YEM
KnueHT yBegomnsieTcsa B nopsake, yctaHoBneHHoM [JoroBopom.
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4.4. B cny4yae, korga bpokep 3akntoumn caenky Ha ycrnosusx 6onee BbirogHbIX, YEM Te, KOTopble Obinu
ykasaHbl B [NlopydyeHnn KnneHTta Ha caenky, AononHuTenNbHas Boiroga He genutcs mexay KnveHTom u
Bpokepom nopoBHy, a aBnaeTca cobcTBeHHOCTLIO KnueHTa.

4.5. B criyyae ucnonb3oBaHus AeHEXHbIX cpeacTB KnveHTa npubbinb, nonyyeHHas Bpokepom B
pesyrnbTaTe UCMOMb30BaHNsA AeHeXHbIX cpeacTB KnveHTa, nonHocTbio octaetcs y Bpokepa.

4.6. Onnata Bo3HarpaxaeHus bpokepa nponsBoauTcs Kak B pyonsx Poccunckon ®egepaunmn, Tak u B
WHOCTPaHHOW BarntoTe B 3aBUCUMOCTY OT Nopsigka onnatbl B COOTBETCTBUU C PermameHToMm.

4.7. KnneHT caMoCTOSATENBHO OCYLLIECTBNSET yNnaTy BCeX Harnoros 1 cbopos, 3a UCKIIOYEHNEM CIy4aEes,
Korga B COOTBETCTBMM C 3aKoHodaTenscTBom Poccunckon defepaunm Ha bpokepa BosnoxeHa
0653aHHOCTb UCMOSHATL MO OTHOLIEHWUIO K KNMeHTY OyHKLMN HanoroBoro areHTa.

4.8. Ecnn nHoe He yctaHoBNEHO HacToswmm [JoroBopoM, MNMpaBunamm Topros unu Npasunamm KnMpuHra,
cneumdpuKkaumnsiMm CPOYHbIX JOrOBOPOB UK YCNOBUSIMU 3aKINKOYEHHON B MHTepecax KnueHTta caenku, Bce
pacyeTbl NO caerkam, 3akrno4YeHHbIM BO UCMONHEHWe nopyvyeHun KnueHTa, oba3atenbcTea no KOTopbiM
Bblpa)kEHbl B MHOCTPAHHOW BarntoTe, NPOM3BOAATCS B BasoTe COENKM.

PA3[OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HenmcnonHeHus unu HeHagnexatiero ncnonHeHms CTopoHon cBoux 0653aTenscTB No
HacToswemy [loroBopy, BuHoBHas CTopoHa 0bs3aHa Bo3MeCTuTb apyroi CTOpoHe NPUYUHEHHbBIE TaKUM
HEVCMONHEHEM UNWN HeHaanexawmum ncnonHeHnemM ybbiTkn. Bo Bcex cnyyasx Bo3meLLeHNs yObITKOB
KnuneHnTy Bpokep Bo3meLLaeT Takne yobITkM TONBKO B pa3Mmepe pearnbHoro yuiepba, yobiTkn B BUAe
ynyLleHHon BbiroAbl KnnueHTy He Bo3MeLLaloTCS.

5.2. B cnyyae HeMCNOMHEHUs UM HeHageXxallero ncnonHeHms KnmeHtom cBomx o6s3aTenscTs no
HacTosiemMy [loroBopy, Bpokep BnpaBe NproCTaHOBUTL MNOMHOCTBLIO UMM YacTUYHO OKa3aHWe yCryr no
[loroBopy A0 NOMHOrO UCMNONHEHUs KnMeHToM cBonx 0653aTenbeTB.

5.3. bpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearbHoro yuepba, noHeceHHoro KnveHTom B
pesynbTaTte nobbix aencteuii (6esgenctemmn) paboTHukoB bpokepa, koTopble NpuBenu k niobomy
HEeUCNoNHeHN/HeHagnexalemMy NCNONHEHNIO 00a3aTeNnbCTB, NPegYCMOTPEHHbLIX [JoroBOpOM 1
NPUNOXEHUSIMN K HEMY. YObITKM KnueHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUS
(6e3nencTBuA) UHbIX NnL, a Takke camoro KnueHTa noxarcsa Ha KnveHTa.

5.4. KnveHT HeceT NOMHy OTBETCTBEHHOCTL 3a Nobon yuiepb n/mnmn youiTkM, nonydeHHsle bpokepom no
BvHe KnueHTa, B TOM uuncrne 3a nobon yuiepb/yobiTkn, NoNydYeHHbIE B pe3ynbTaTe HeNpeacTaBneHus
(HecBoeBpeMeHHOro npeactaBnexHns) KnmeHToM nHpopmauum 06 nameHeHun AaHHbix KnveHta u/vnu
OOKYMEHTOB, NPeAyCMOTPEHHbIX [JOrOBOPOM U MPUITOXEHUAMUN K HEMY, U YObITKW, NONyYeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs1 MHOpMaLMK, coaepXalLlencs B npeacTaBeHHbIX KnmeHToM fOoKyMeHTax.

5.5. KnneHT HeceT OTBETCTBEHHOCTL 3a BCE AENCTBMS, COBEPLUEHHbIE NP paboTe ¢ NMPOrpaMMHbIM
obecrnevyeHnem.

5.6. KnveHT HeceT NosHyt0 OTBETCTBEHHOCTL 3a Nobon yuepb n/mnun youiTkn bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHunsl, packpbiTUS, U/unmn BOCNpou3BeaeHns, u/munun pacnpoctpaHeHms KnneHtom
rony4eHHON UM B COOTBETCTBUM C HacTosALMM [JoroBopoM MHdopmauun (B TOM Yncrie GmupxeBoi
MHGOpMaLIMM) UNIN HECAHKLIMOHMPOBAHHOIO €€ NCMOJb30BaHUS.

B cnyyae ucnonb3oBaHusa KnueHTom 6upxeBor MHopMaLumn ¢ HapyLeHMeM YCroBUA HAaCTOSILLErO
Horoopa, Bpokep BrnpaBe NpMMeHUTb K KNMeHTy 0aHy 13 criegyroLmx Mep OTBETCTBEHHOCTH Ha CBOe
YCMOTpPEHME:

— npeapynpexaeHune o HapyweHun B OTHOLLEHUU NCNOoJfib30BaHUA 6I/Ip>|(eBOI7I I/IH(*)OpMaLI,I/II/I
B NMCbMEHHOM BUae;
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— MNpUWOCTaHOBKa NpPeaoCTaBreHUs KIMMEHTY BUpXXeBor MHopMaumn 4o yCTpaHeHNs!
OONYLLEHHbIX KITMEHTOM HapYyLLUEHUIA B OTHOLUEHMUM UCMOMb30BaHMs BUpXKeBOM
MHdopMauuu;

npekpalleHve npegocrasneHns KnneHty 6upxeson nHgpopmaumn.

5.7. bpokep HeceT OoTBETCTBEHHOCTb Nepef KnveHToMm 3a HenpeactasneHne KnneHty nHgopmauumn u
AOKYMEHTOB, NpeacTaBreHne KoTopbIx npegycMmoTpeHo ®eneparnbHbliM 3akoHOM «O 3alumTe npas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Oymar» 1 HacTosAwmMM [JoroBopom.

5.8. bpokep He HeceT OTBETCTBEHHOCTU nepen KneHTom 3a yObITKM, NPUYNHEHHbIE AENCTBUEM NN
6e3pgenicteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
CoobuweHum (MopyyeHnn) KnnenTa, n o6ocHoBaHHO paccmartpuan Takoe CoobuieHune (MopyyeHune) kak
ucxogsuiee ot KnueHrta, a Takke Ha nHoOpMaL Mo, yTpaTUBLLYHO CBOKO LOCTOBEPHOCTb M3-3a
HecBOeBpEeMEHHOro noseaeHus ee KnmeHtom 0o ceegeHunsa bpokepa, nnm sisnsioLlencsa 3asegomo
HEeJOCTOBEPHOW, a paBHO B CBA3M C HEMpPeACTaBEHNEM UM HECBOEBPEMEHHbLIM NPELOCTAaBNEHNEM
Knuentom Bpokepy nHdopmauumn n/unu cesegeHnin n/vinm AOKyMeHTOB, HEOOXOOUMbIX ANst UCMOMHEHUS
Bpokepom cBonx 0b6a3aTensCcTB No HacToswemy [Jorosopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PeLUeHUA, NMPUHATBIX KnneHTom
Ha OCHOBE aHanNUTUYeCKUX MaTepuanoB N UHHOPMALMOHHBIX COOBLLEHUI (B TOM YMCIe TOProBbiX aen),
npegocrtasnsieMbix bpokepom.

5.10. bpokep He HeceT OTBETCTBEHHOCTY 3a HEMCNonHeHne Nnbo HeHaanexallee UCNOMHEHNe TPETbUMHN
nuuamm obs3aTensbCTB NO caenkaMm, 3aknyeHHbIM Bo ncnonHexve Mopyderns Knuernta Bpokepom.

B cuny ocobeHHoCTeEN perynnpoBaHmns pbiHKa LEeHHbIX Gymar B COOTBETCTBYHOLLEM rOCyAapcTBe MIn
0COBEeHHOCTEN pacyeToB Mo onpegeneHHbIM Bugam UHOCTPaHHbIX LeHHbIX Bymar n omHaHCoBbIX
WHCTPYMEHTOB MINW PELUEHNIN rocyAapCTBEHHbIX (PErynmpyowwmnx) opraHoB Nn CRoXMBLLENCS Oen0oBOn
NPaKTUKN, BO3MOXHbI Cllydan HEOCYLLLECTBNEHNSA NHAPACTPYKTYPHLIMU OpraHu3auusiMu, B TOM Ynucne
opraHm3atopamu TOPros, KMMPUHIOBbIMM OpraHn3aumsamMmn (UNu aHanoramu), pacyeTHbIMU
opraHu3aumsamu (aenosutapum, 6pokepbl, KACTOAMAHBI MU KX aHarorM) oXXmgaeMblx OT HUX OEACTBUN,
HeobXoAMMbIX ANA Haanexallero NCNoMHeHns Bcex 0683aTenbCTB NO 3aKMOYEHHON caernke (pac4eToB
no caernke, 3aknyeHHon bpokepom no nopydeHunto KnneHta Ha MHOCTPaHHOM TOProBoOM nroLlaaxe,
HeonnaTa AeHeXHbIX CPeACTB, He NocTaBka LeHHbIX Bymar). B ykazaHHOM cnyvae Bpokep He HeceT
OTBETCTBEHHOCTW 3a BO3HUKHOBEHME YObITKOB y KnneHTa 1 HacTynneHne Takux NocneacTBuid, ecrm OHK
BO3HWKMM He Nno BMHe Bpokepa, KOoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnvueHta npum
3aKNIOYEHUN COENKW.

5.11. bpokep He HeceT OTBETCTBEHHOCTH 3a HEBbINOMNHEHNE 00A3aTENbCTB, MPeayCMOTPEHHbIX
[loroBopom, B cry4ae ecnv OHO SABMIOCh CreacTBMEM HEBbINOMHEHUs CBOMX 06a3aTenbCTB
WHOCTPaHHbIMW OpraHM3aTopamMm TOproB (MHOCTPaHHbIMK Bupxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, ECININ CBOEBPEMEHHO BbICTaBEHHasi OpraHn3aTopy TOpros
3asiBka no nopyyeHuto KnmeHTa Ha cgernky He Obina yaoBneTBOpeHa MU3-3a CNIOKMBLUENCS Ha PbIHKE
KOHBIOHKTYpbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTHM 3a YObITKW, NPUYMHEHHbIE KNMeHTy, B criydae HapyLleHus
OpraHn3aTopoM TOProBnu Ha pbiHKe LieHHbIX 6ymar, KnupuHroBomn opraHusauuen, 4eno3ntapusmu,
KpeauTHbIMU OopraHn3auusamm ceBoux obs3aTenbCTB No AOroBopam, 3akmnioveHHbIM ¢ bpokepom, B
pes3yrnbTaTe KOTOPbIX ObM NPUYMHEHbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCMOJTHEHNE U/MNN HEHaAexXallee UCTIOSNTHEHNE
MopyyeHunsa KnueHTta, ecnv oHO cTano cneacTBMEM aBapun KOMMbIOTEPHBIX CETEN, CUIOBBIX
3ANEKTPUYECKNX CETEN NN CUCTEM INEKTPOCBA3N, HENOCPELCTBEHHO NCMONb3YeMbIX s npuema
MopyyeHun nnmn obecneyeHns NHbIX NpoLeayp 3akniovYeHUs cAenokK, a Takke HenpaBoOMepHbIX AEACTBUN
TPETbUX NUL, B TOM YMCIIe OpraHu3aumin, obecrneunBaoLLnxX TOProBblie N pacvyeTHO-KITMPUHIOBbIE
npoLenypsl.
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5.15. 3a HapyLUeHMe CPOKOB OCYLLECTBNEHUS NNAaTEXeN, NPeayCMOTPEHHbIX HAacToAL MM [loroBopom v
NpunoxeHnsamm K Hemy, bpokep Bnpaee noTpeboBatb OT KnueHTa ynnatbl NeHN 3a KaXabll AeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 [MpaxaaHckoro kogekca Poccunckon ®enepaumn.

5.16. 3a HapyLleHMe cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocnegHuii BoinaymBaeT
NneHto B pa3mepe, cooTBeTCTBYOLWEM 1/365 npoueHTHONM cTaBke pedhUHAHCUPOBAHUS, YCTAaHOBSIEHHOM
LB P® Ha peHb pacyeTa neHn, oT CyMMbl 3a0MMKEHHOCTM 3a Kaxabli AeHb MPOCPOYKM, HauYMHas ¢
TpeTbero pabouero aHsa nocne nogayn CoobuieHnss KnmeHTom.

5.17. Bpokep BO BCex criy4yasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLINE Yy KnneHTa He no BuHe
Bpokepa B pe3ynbTaTe MCMONb30BaHUSA UM HEBO3MOXXHOCTU NCMOMb30BaHWS MHPOPMAaLMM O KOTUPOBKAX
LeHHbIX bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBETCTBUM € HacToAwmm [JoroBopom, ecnm
HEBO3MOXHOCTb UCNONb30BaHUA Bbi3BaHa, BKMOYas, HO He orpaHnymBasce: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHnn ceeageHmnn, (d) HebpexHocTblo, (e)
bespencteuem, (f) popc-MaxxopHbIMU 06CTOATENBCTBAM (B TOM YMCNE HABOOHEHMWE, AKCTPEMATIbHbIE
noroaHble YCroBusi, 3eMNeTpsiceHne 1 apyrue NpupoaHbie 6eacTBus, NoXapbl, BOWHbI, MATEXM, OYHTHI,
TPYAOBLIE CMOpbI, HECHACTHbIE CryYyaun, OEeWCTBUSI OPraHOB rocy4apCTBEHHON BNacTu, aBapun B cUcTeMe
3HeprocHabxeHusi, coon B paboTte obopyLoBaHMS 1 NporpammMHOro obecneyeHms).

5.18. bpokep He HeceT OTBETCTBEHHOCTU neped KnveHTom 3a ywepb u/vnu ybbiTkM, Npsamble nnm
KOCBEHHble, BKIoYas ynyLeHHYI0 Bbirogy B BUAE HEMONyYeHns 4oxo4a, CTaBlume CNeACcTBMEM KaKow Obl
TO HUM ObINO OLWMBKM MK 3a4ePXKKN B NPeaocTaBneHnn MHPopMaLum 0 KOTUPOBKaX LEeHHbIX Gymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UMK NOMHOE HENCMNOMNHEHUE UK HeHaanexatlee
NCMorHeHne cBoux obs3aTenbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknovas
Bce, 6e3 ncknodeHus, cnydyau notepy KnveHtom npubbinen, npepbiBaHNA AeN0BOW akTUBHOCTH, NOTEPU
WHdOPMaLUMK, UHbIE NOTEpK), B Criydae, eCriv Takoe YaCcTUYHOE UNU MOSTHOE HEUCTIONHEHNE UK
HeHagnexaltlee ncnonHeHne ob6a3aTenscTs ObINo BbI3BAaHO COOSAMM, HEMCNPABHOCTSIMU W/UNN OTKasamu
obopyanoBaHusa n/mnm nporpammMmHoOro obecneveHuns; c6osIMM, HEMCNPABHOCTSAMU U/UMN OTKa3aMn CUCTEM
CBSI31, 9HEeprocHab>XeHus1, KOHONLMOHUPOBAHMSA U APYrMX CUCTEM XU3HeobecneyeHns, 1 ecnm Takme
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSANM HA UCMONHEHME HacToswero [loroBopa v BO3HWKIN HE NO
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTM 3a JtoOble NOCNeacTBUS, Bbi3BaHHbIE HEMTATEXECNOCOOHOCTbLIO
OMUTEHTOB.

5.21. MNpwn HapyweHnn KnueHTOM gencTBytoLero 3akoHogarenscrea Poccuinckon ®egepauun, MNpasun
TOPros, NMofa4vx NopyyYeHuin Ha 3aKkntyeHe HecTaHaapTHBIX CAENOK (COrmacHo KpUTepusam
HeCcTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax no pbiHKy LIB), KnueHT Bo3mellaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNavyeHHbIe bpokepom B cBA3M C
ucnonHeHnem Takux NopyyveHni.

5.22. KnneHT caMoCToATENLHO HECET OTBETCTBEHHOCTL 3a HapyLUeHWs1 3aKoHO4aTeNbCTBa CTPaHsbl,
KOTOPOE pacnpocTpaHAeTCs Ha MHOCTPaHHY TOProByto NIIOLWaaKy, Npasni U HOPM, YCTaHOBMEHHbIX
OpraHoMm, perynmpymroLmM NopsAoK 3akNioYeHNs U NCMOSTHEHUS CAENOK Ha COOTBETCTBYOLLEN
WHOCTPaHHON TOProBON Nrowagke, a Takke MHbIX MpaBur, HOPM 1 06blYaeB genoBoro obopoTa,
WCMONHEHNE KOTOPbIX ABMSETCA 06A3aTenbHbIM NPY 3aKN0YEHUN U UCMONHEHNW CAENOK, 3aKMOYEHHbIX
Ha COOTBETCTBYIOLLEN NHOCTPAHHOW TOProBOW NIIOLLLaAKe.

KnuneHT HeceT NomnHyo OTBETCTBEHHOCTL 3a ntobon yuwepd n/vnn youiTkn bpokepa, KoTopble cTanu
cneacTBMEM HEWCMOSHEHUS UK HeHaanexallero ncnonHeHns KnmeHTom ykasaHHbIX B HACTOSILLLEM
NyHKTE HOPM, NpaBwur, obblbyaeB AenoBOro 06opoTa unm 3akoHo4aTeNbCTBA.

5.23. KnneHT caMoCcToATeNbHO HECET NOSHYK OTBETCTBEHHOCTL 3a CObnoaeHne AenCTBYIOLLErO
3aKoHOAAaTENbCTBA, PErynupyoLLLero Nnopsaaok npusHaHua Yupeautens ynpasneHus Knuenta/KnueHta
Cy66pokepa, B MHTEpecax KOTOPOro OH AeWCTBYeET, KBanMduuMpoBaHHbLIMM MHBECTOPaMM, a Takke 3a
NMONHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPeaoCTaBneHns n 06HOBMEHUSA COOTBETCTBYIOLLMX

[oroBop Ha Bpokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 14 n3 39



cBeaeHun BpOKepy. KnneHT camocToaTenbHO HECET OTBETCTBEHHOCTL 3a 3aK/to4eHNE CAENOK B pamMkKax
HacTtodLlero ,D,oroaopa 3a CYeT nnuy, He ABINALWNX KBaJ'IVIq:WILI,VIpOBaHHbIMVI MHBECTOpPaMW.

5.24. KnneHnTbl-Cy66pokepbl, KnueHTbl-[oBeputensHble ynpasnstowue, KnueHtol — Ynpasnstowue
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIe choHabl, KnneHTol — KpeautHele
notpebutenbckme kKoonepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyLleHne obs13aTenbCcTB No
naeHTndmkaumm ceonx KnmeHToB, nx npeacraBuTenemn n BoirogonprnobpertaTtenen B nHtepecax bpokepa:

- B cny4yae ynnatbl bpokepoM agMuHucTpaTuBHOro wrpada/wrpadoB 3a HapyLleHne
3aKkoHoaaTenbCTBa 0 NPOTMBOAENCTBUM fNeranm3almm (OTMbIBaHUIO) 4OXOA0B,
NOMyYeHHbIX NPEeCTYNHbIM NyTeM, U (PMHAHCUPOBaHWIO TEPPOPU3Ma B YacTu
naeHtudpmkaumm Knmnentos Cyb66pokepa, [JoBEpUTENBHOTO YNPaBMsoLLErO,
YnpaBnstoLen kKomnaHuum, ux npeacraButenen n Boirogonpuobpetatenen, bpokep
npnobpetaeT B NofHOM 06beme npaBo obpaTHoro TpeboBaHus (perpecca) k
Cy66pokepy, [loBepuTensHomy ynpasensiowemy, YNpaBnstowen KOMnaHum.
Cy66pokep, [loBepuTenbHbIN yNpasnaowun, Ynpasnaowas KoMnaHns 06a3yoTcs
BO3MECTUTb CYMMY ynnavyeHHoro bpokepom agMuHucTpaTMBHOIO WTpada B TeyeHne 5
(nATK) paboymx gHewn ¢ gaTtbl NonyyYeHus oT bpokepa coOTBETCTBYOLLErO MMCbMEHHOIO
TpeboBaHMA C NpUNOXEeHNEM JOKYMEHTOB, NoaTBepXaatwmux ynnaty bpokepom
wrpada, cogepxallero ykasaHusa Ha daktbl gonyweHHblx Cyb66pokepom,
[loBepuTenbHbIM yNpaBnawoLWnM, YNpaenstowen KoMnaHnen HapyLeHnin
065a3aTenbCTB No uaeHTMdmKaunm csonx KnneHTos, ux npeacraButenen u
BblrogonpuobpetaTenen;

— B CNy4Yae npuocTaHoBneHus deaeparnbHbIM OPraHoM UCTMONHUTENBHOW BNACTW MO PbIHKY
LeHHbIX Bymar gercTBUS UNn aHHynNMpoBaHns nuueHsnn bpokepa Ha ocywecteneHue
BGpokepcKon OeATEeNbHOCTU 3a HapyLLeHre 3akoHod4aTenbCTBa O NPOTMBOAENCTBUN
neranusaumun (OTMbIBaHWIO) JOXOAO0B, MOSYYEHHbIX MPECTYMNHbLIM NYTEM, U
hrHaHCUpPOBaHUIO TEppOpM3Ma B YacTu naeHTudukaumm knmeHta Cyb66pokepa,
[oBepuTenbHOro ynpasnsoLwero, YnpasnsoLwen KomnaHum, ux npegcrasmrenen,
BbirogonpuobpeTtarenen, Cy66pokep, [loBepuTEnbHbIA YNpaBnsoLWmMIA, YnpasnsaioLas
KOMNaHus Bo3meLlatoT bpokepy yObITKM, MOHECEHHbIE MM BCIEACTBME TaKOro
nprMocTaHOBNEHWS nnu aHHynuposaHus. Cy6bpokep, [loBeputenbHbIN ynpaBnsoLwmi,
YnpaBnswLiasi KoMnaHusi 0683ytoTca Bo3aMecTnTb bpokepy yobITkn B TeveHne 5 (natm)
pabouunx gHen ¢ gaTbl Mony4eHus ot bpokepa COOTBETCTBYIOLLENO MMCbMEHHOIO
TpeboBaHus C NpUoXXeHneM JOKYMEHTOB, noATBepxaatowmnx dakt NnpruocTaHoBNeHNs
AENCTBUS UNWN aHHYNMPOBAaHUS NULLEH3WKN, COAepXKaLlero pacyeT CyMMbl yObITKOB, a
Takke ykaszaHusa Ha cpakTbl gonylleHHbix Cy66pokepom, [loBeputensHbIM
ynpasnsawLwmM, Ynpasnstowen KoMnaHnen HapyeHuin obssaTenscTs no
naeHtTudmrkaumm ceomnx KnneHToB, ux npeacraBmTenen 1 BelrogonpuobpertaTenen.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCE Criydyan cO0eB JOCTaBKM MHPOPMALMOHHBLIX COOOLLEHWN
(B TOM Yncne TOproebIX naen), Hanpasnsembix bpokepom Knnenty. Hactoawum KnueHT npusHaet
OTCyTCTBME NMpeTeH3un k bpokepy B cnydae, ecnu goctaBka cooOLLeHuii, HanpaBnseMbix Bpokepom
KnuneHTy, HEBO3MOXHA NO TEXHNYECKUM NPUYUHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTL, NPaBANBOCTbL U UHOE
cogepxaHve MHOPMaLMOHHbBIX COOBLLEHUIA, NONyYeHHbIX KNneHToM OT TpeTbux NuL, U HanpaBnseMbIX
KnueHnty BpokepoM. NHdopmauns Bpokepom He KoppeKkTupyeTcs U He nposepsieTcs. [pegocrasnsemas
VH(OPMaLNs TaKke He ABMNSETCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenok.

5.27. B cnyyae HapyweHusa KnneHtom-Cyb66pokepom 065a3aTensCcTB No npegoctaBneHnto bpokepy konmm
pacyeTa COOCTBEHHbIX CPEACTB U/MNK KOMMU JOKYMEHTa, NOATBEPXAatoLwero YneHcTBo B
camMoperynupyemMmon opraHusaLummn Ha pbiHke LieHHbIX 6ymar, bpokep BnpaBe notpeboaTh oT KnuneHTa
(HauncnuTb) ynnatbl wtpada B pa3amepe 500 000 (MaTbcoT Thicsy) pydnewn, nytem HanpaeneHnst
TpeboBaHWsi MOOLIM UM HECKONBKMMK cnocobamu, NpeaycMoTpeHHbIMK MNMopsgkom obMeHa
coobueHuamu. KnmeHT 064a3aH ynnatuTb ykasaHHbIn Wwtpad He nosgHee 3 (Tpex) AHen, ¢ MOMeEHTa
HanpaBneHus TpeboBaHna bpokepom.
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5.28. B cnyyae ecnu nocne ncnonHeHus Bcex nopyvyeHun KnmeHTta Ha 3aknioyeHne KOHBEPCUOHHbIX
coenok Mmyuwiectea KnuenTa no Moptdento BP MB B cOOTBETCTBYIOLLIEN BantOTE Ha KOHEL, TOProBoro
OHs1 HegocTaTouHO Ang ucnonHeHms O6a3atenscTB KnveHTa B NONMHOM 06bemMe B COOTBETCTBYHOLLEN
BantoTe, NocneaHUn AononHUTENbLHO ynnaymeaeTt bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn aeHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH CMpaBOYHO), pacCYNTbIBAEMbIA OT
BENMWYMHbI NpeBbILeHnst Tpebyemoro pasmepa Obs3aTenbCTB B COOTBETCTBYIOLLEN BantoTe no Jlnuesomy
cuety Knnenta Hag Umyulectsom KnveHTa B COOTBETCTBYIOLLIEN BantoTe Ha JlnueBom cueTe co aHA
TaKoro npesblWeHns. PacyeT NpoBOAMTCS 3a Kaadbl kanengapHbli AeHb B pybnsx, no kypcy LIb PO,
YCTaHOBMEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cny4yae, ecnu cgerka, 3aknoveHHasi no nopy4vyeHuto KnmeHTa, nogaHHoOro ¢ HapyleHmneM ycroBum
HacToswero [loroBopa, a Takke MHbIX HOPMaTMBHO-MPaBOBbIX aKTOB, 3aKOHOB, MpaBwIl, ObiNa NpusHaHa
CyOOM He4eNCTBUTENBHOM UMK K TAKOW caernke Obinn NpyuMeHeHbl NOCNeACTBUS HEAENCTBUTENBHOCTU
HUYTOXHOW caenku, KnmeHt o6a3yeTca Bo3MecTuTb Bce pacxoabl/ybbiTkm bpokepa, nOHeCeHHbIe M Npu
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LIEHHbIX Bymar n/unu geHexHblX CpeacTs.

5.30. B cnyyae HeucnonHeHns unm HeHagnexatiero ncnonHeHus bpokepom 3assneHus KnveHTta Ha
yyacTve B pa3meLlleHun He no BnHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTb 3a Nodble yObITKY,
KoTopble noHec KnueHT B pedynbTaTe Takoro HencnonHeHusl. KnneHT o6a3yetcsa Bo3amecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHEC bpokep B pe3ynbTaTe HEUCMNONHEHUS (HEHaAMNeXallero UCNosTHEeHNs )
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHmm no BuHe Knvexra.

5.31. bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCYUCTIEHNE, YAEPXKAHNE U NepeYvncrneHne B
BrompkeT PP Hanoros, ecnv HEBEPHbIN pacyeT, Ha OCHOBaHMM KOTOPOro 6bINo NpoBeaeHo Takoe
yaepxaHve n nepevncnexmne, 6uin nponsBeaeH BCreacTBNe HECBOEBPEMEHHOIO NpeaoCcTaBeHms
KnneHTom u/unu HegocToBEpPHOCTM NpeaocTaBneHHon KnneHtom nHgopmasmm, npeaycMoTpeHHON
[loroBOpom unu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMONHEHNE UMW HEeHaAnexallee UCNOoNMHEHNE NoAaHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKM, MPUYUHEHHbIE KNMMEHTY NX HEUCMONHEHNEM UMK
HeHaanexalyyM UCMOMHEHUEM, B Cryyae, ecrnv Takoe HEWUCTIONHeHEe/HeHaanexallee UCMoriHeHNe
NPOM3OLLIIO M3-3a CIIOXUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLIMK), UK UHBIM MO He
3aBucsLMM OoT Bpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTW 3a JOCTOBEPHOCTb MH(pOpMaLMK, coaepXKallencs B Bbinmckax
(oTyeTax) o coctosHuM cyeToB KnmeHta no Cgenkam n onepaunsam ¢ LieHHbImMu Bymaramu,
npepocTtasnsemblx KnneHTy B COOTBETCTBMM C [JOrOBOPOM, B HacTu MHAOPMALMKN O BXOSALLMX U
ncxogsLmx octatkax no LieHHsim 6ymaram KnueHTa B cnyyae HenpeacTaBneHus/HECBOEBPEMEHHOTO
npepocTtasneHns KnmeHTom nHdopmMauumn n JOKYMEHTOB, yka3aHHbIX B PernamenTe.

5.34. KnueHTbl — topuamnyeckne nuua (HepesnaeHtol P®) camocToAaTEeNbHO HECYT OTBETCTBEHHOCTL 3a
CBOEBPEMEHHOCTb M MOMHOTY NpegocTaBnennst bpokepy cBefeHWU 1 3aBepeHuin B YBELOMITEHUN O
craTtyce chakTu4eckoro nonyvartensi 4oxo4a, a Takke Hagnexalm obpa3om 3aBEPEHHbIX U
nepeBefEHHbIX HAa PYCCKUIA A3bIK JOKYMEHTOB, MOATBEMKAAIOLLMX HANM4YMe npas Ha goxoasl y KnveHTta
U MHOTO aKTUYECKOro nony4vaTens 4OXo4a, B TOM YMCre, HO He OrpaHnyYnBasicb, OTBETCTBEHHOCTL 3a
He npuMeHeHne bpokepom (B criyyasx, NpeayCcMOTPEHHbIX PernameHTom) B KQ4eCTBE HANIOroBOro areHTa
NbroOTHOWM HANOroBOWM CTaBKM (MPUMEHEHUE MONOXEHWIN cornalleHms oo n3bexaHum BONHOro
HanoroobnoxeHus, gencTeytowero mexay Poccuiickon defepaumenn u rocyaapcTBOM HanoroBoro
pe3ngeHTcTBa Takoro Knunexra).

5.35. B cny4ae BbIsIBNEHWS HEMNOMHOTbLI, HE JOCTOBEPHOCTU, UCKAXKEHNST KaKUX-NNOO yKasaHHbIX B
YBegomneHun o ctatyce hakTU4eCcKoro nonyyaTtens Aoxoaa cBegeHun 1 3aBepeHnii, Bca
OTBETCTBEHHOCTb Bo3rnaraeTcs Ha KnueHta. B atom cniyyae KnveHT 0653yeTcsa BoamecTuTb bpokepy Bce
NMOHeCeHHbIe YObITKM, BKMNOYasl, HO He OrpaHUYMBasiCb, HEYCTOMKM, LWUTPadbl, FOCY4apCTBEHHbIE
NOLLNKWHbI, cyAebHble pacxodbl, a Takke CyMMbl HANOroBbIX NAaTexemn u neHn B CPOKN, YCTAaHOBIMEHHbIE
PernameHntom ans Bo3melleHums pacxogos. [Npu atom KnneHT ob6a3yetcs 6€3B03mMe3aHO y4acTBOBaTh B
BO3MOXHbIX CyAebHbIX, aAMUHUCTPATUBHbIX U/ HAMNoOroBbIX Cnopax, a Takke CBOEBPEMEHHO
npeaocTaBnsaATb HeObXxoauMble pas3bsACHEHNS U AOKYMEHTLI No 3anpocy bpokepa B xoae v npu
NMOAroTOBKE K TAKUM Cropam.
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PA3OEN 6. MOPAAQOK YPEIYJINMPOBAHUA CINMOPOB

6.1. Bce crnopbl 1 pasHornacusi, Bo3Hukarowme mexay CTopoHaMum B NpoLLecce UCMONMHEHUSI CBOMX MpaB U
ob6s13aHHOCTEN NO HacTosiLwemy [1oroBopy Unu B CBA3M C HAM, B TOM YKCIIE KacatloLwmecs ero
WCMONHEHUS, HapyLUEHWS, NpeKpaLLeHns U HeaencTBUTENbHOCTU, CTOPOHbLI CTapaloTCsa paspeLlmnTb
nyTem neperoBopos.

6.2. B cnyyae, ecnv Bo3HUKLWMN cnop mexay CTopoHamu He yaaeTcs paspeLuntb nyTemM neperoBopos,
Takown cnop NOANEXuT paspeLleHunto B cyaebHoMm nopsake:

— B XaMOBHMYECKOM panoHHOM cyae r. MockBbl — Ang cnopoB mexay bpokepom u
KnveHTom dmsmnyeckum nuuom, ecnu cymma cnopa (Mcka, TpeboBaHun) npesbilLaeT
50 000 pybnen Poccuiickon Pegepauuu;

- Mwposbim cyaben cygebHoro ydactka Ne 364 panoHa XamoBHuku r. MockBbl — Anis
cnopoB Mexay bpokepom n KnueHtom cusmueckum nuuiom, ecnv cymma cropa (1cka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuinckon ®egepaumu;

- B ApbutpaxHom cyae r. MockBbl — anst cnopoB mexay bpokepom 1 KnneHtom —
IOPUONYECKMM NULIOM.

PA3OEN 7. KOHOUOEHUUAINBHOCTb

7.1. Bpokep 0653yeTCst OrpaHNYMTL KPYr CBOUX COTPYAHMKOB, AOMYLLEHHbIX K CBeAeHnAM o KnneHTe,
4YMCrOM, HeOBXOANMBIM ANS BbINOMHEHNS 0653aTensCTs, NpegycMoTpeHHbIX JJoroBopom. [JocTyn K
KoHduaeHumansHoOM nHcopmaLnmm CoTpyaHMKOB BHYTpeHHMX/obocobneHHbix noapasaeneHnin bpokepa
pernaMmeHTUpyeTcs BHYTPEHHMMU JOKyMeHTamu Bpokepa.

7.2. bpokep obecneymBaeT KOHPUAEHUMANbHOCTb MHOPMaLMK (CBeAeHNI) n 06a3yeTcs He packpblBaTb
TpeTbUM NuLam CBEAEHNS O cHeTax, TOProBbIX U HETOProBbIX ONepauusix, PeKBU3NTax, U NHble CBeaEHNS
o KnueHtax, ctaBlune nssectHbiMu Bpokepy B CBA3M C OCyLLEeCTBIIEHMEM UM MNpaB 1 06s3aHHOCTeN No
HacToswemy [lorosopy.

7.3. KoHpmaeHumanbHas nHdopmaumsa o KnneHte MoXeT ObiTb NpegocTaBneHa cnegyowum nuuam:

- KnueHtawm;
- YNONHOMOYEHHbIM nnuam KnnmeHTos;

LlentpansHomy Banky Poccuinckon ®egepaunn (banky Poccun) B pamkax ero
MOMHOMOYMI NPY NPOBEAEHUN NMPOBEPOK AeATenbHOCTU bpokepa;

MHbIM FOCydapCTBEHHbIM OpraHamMm 1 UxX AOJIKHOCTHbIM NnuamM B clnyydadx n B obbeme,
npenycMoTpeHHbIX 3akoHOo4aTeNbCTBOM Po;

nvuam, Nony4nBLUMM OOCTYN K MHdopMaL M (NepcoHanbHbIM AaHHbIM) U ee obpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUK cornacus
KnuenTa/npeacraBsutensa KnveHTa, Ha ocyllecTBneHne Takom obpaboTku;

— KOHTpareHtam no CﬂeﬂKaM B OTHOLWIEHUN KnneHToB — ropuandecKmnx nuu;

OpraHuzaTtopam Topros, KnMpuHroBbiM opraHusauusm, PenosutapusiM B criydasix,
NPeayCMOTPEHHbIX 3aKoHodaTenscTBoM P®, MpaBunamy TOProe Ui KIMPUHra,
[loroBopoM 1 NPUNOXKEHUAMU K HEMY.

AG3aubl 5, 6 1 7 HACTOSILLEro NyHKTa He pacnpocTpaHsAoTca Ha KnueHToB - YnpaenaioLme KoMnaHum,
OCYLLECTBIISOLLME AESATENbHOCTD, CBA3aHHYI0 C (DOPMUPOBAHNEM Y UHBECTMPOBaHMEM HAKOMMeHWn ans
XUIMLLHOTO 0BecneyYeHns BOBHHOCTYKaLLMX U YNpaBnstoLme KOMNaHum, ocyLLecTBsoLLme
[AeATeNbHOCTb, CBA3aHHYI0 C (hopMUPOBAHMEM U MHBECTUPOBAHUEM CPEOCTB NEHCUOHHBIX HaKOMMEHMA.
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7.4. He aBngaeTca HapyLleHneM ycrnoBummn KOHOUAEHLMANbLHOCTN packpbiTne bBpokepom
KOHdMAEeHUManbHOM nHdopMalmm TpeTbUM fnLaM, CBA3aHHOE C UCNONTHEHNeEM bpokepoM cBoMX
0053aHHOCTEN NO [OroBOpaM, eciv Takoe NCMNOSTHEHME NMPOM3BOANTCSH B COOTBETCTBMM C UX
NONOXEHNAMM 1 HacToAWwmM [JoroBOpOM, B HYaCTHOCTM, pacKkpbiTue MHpopmaLmm opraHnsaTopam
TOProBfN Ha PbIHKE LIEHHbIX Oymar, Aeno3uTapusam, KNMPUHIOBbIM U pacveTHbIM OpraHn3aumsM, a Takke
BblLLECTOSALLMM Bpokepam.

7.5. KnueHT 06513yeTcs He nepegaBaTth TPETbUM NMuaM 6e3 nucbMeHHoro cornacusa bpokepa niobble
CBEe[eHMs, KOTOpPble CTanu N3BECTHbI EMY B CBSI3M C AENCTBMEM HacTosiLero [loroBopa, eCnm TONbKo
Takoe pasrrnalleHune He CBA3aHO C 3aLMTON COBCTBEHHbIX MHTEPECOB B YCTAaHOBNEHHOM
3akoHopaTenscTBOM PO nopsagke.

7.6. O65a3aHHOCTM NO cOBNAEHMIO KOH(PAEHUMANbHOCTU OCTaOTCS B CUMNe 1 NOCNe NpekpaLleHus
coTpyaHuyecTBa CTOPOH B paMkax HacTosilero [loroBopa B TeveHue 5 ner.

7.7. B cnyyae pasrnawexumn KoHdbugeHumansHon nHdopmaumm ogHow U3 CTOpoH no Jorosopy nuuam,
He yKka3aHHbIM B HacTosilweM [loroBope, a Takke B Cryvasx, He NpeayCMOTPEHHbIX 3aKOHOA4AaTENbCTBOM
P®, cTtopoHa, ubn NpaBa npun 3Tom OblNK HapyLleHbl, BNpase notpeboBaTb OT APYroN CTOPOHbI
BO3MeLLEHUS NPUYMHEHHBIX el YObITKOB B NOpsAKe, YCTaHOBEHHOM 3aKOHOA4aTeNnbLCTBOM P®.

PA3[JEN 8. OBCTOATENbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOoHbI 0CBOGOXKAATCS OT BO3MELLEHNSA YOLITKOB, BO3HUKLUVX BCIEACTBME HEWUCTIONHEHUS! UM
HeHaanexallero CnomnHeHnss MMy o6A3aTenbCTB No HacTosALLeMy [JoroBopy, eCrv Takoe
HeucnornHeHne/HeHaanexatlee UCNoMHeHWe cTano cneacTBMeM HacTynneHns 06CToATENbLCTB
HenpeoaonMmon cunbl (dopc-Maxop), BO3HUKLLMX MOCTe 3aKnioYeHns HacTosero [Joroeopa u
He3aBucALWMX oT Bon CTOPOH.

8.2. 3aTpoHyTas dopc-maxopHbIMK 0b6cToATeNnbcTBaMu CTopoHa 6e3 npoMeaneHnsa MHopMmpyeT
APYryto CTOPOHY 06 aTux 06CTOATENBCTBAX N 06 UX BO3MOXHbIX MOCNEACTBMAX U MPUHUMAET BCe
BO3MOXHbI€ MepbI C Liefbi0 MaKCUMarbHO OrpaHNYnTb OTpuLaTenbHbIE NOCNEACTBUS, Bbi3BaHHbIE
yKa3aHHbIMU 0O6CTOSATENBCTBAMM.

8.3. CTopoHa, 3aTpoHyTas hopc-MaxopHbIMU 00CTOSATENLCTBaMU, 06A3aHa 6e3 npomeaneHus N3BecTuTb
APYryto CTOPOHY O NMpekpaLleHnn 4encTBus aTUX 00CTOATENLCTB.

8.4. K ob6cToAaTenscTBaM HENPEOONTMMOM CUIbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXMIHbIE 6eacTeus,
noxapbl, 3abacToBkM, MaccoBble BeCnopsaaKnN, NBMEHEHMNS TPaX4AHCKOrO U1 HaroroBoro
3aKoHOAaTeNbCTBAa, peLleHnsa opraHoB ynpasneHus TC, nsmeHeHe unv BBeAeHNe HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLIeCTBEHHO yXyALlaoLmX YCroBns BbINOMHEHUS HacToswero [Jorosopa unu genatowmx
HEBO3MOXHbIM BbIMOMHEHWe HacToswero [lorosopa NOMHOCTLIO UM YaCcTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (AOMNOJIHEHUSA) AOTOBOPA U NPUNOXEHUA K HEMY

9.1. BHeceHue nameHeHu n/unu gononHeHun B [lorosop u nobble NPUNOXKEHUSA K HEMY, B TOM YKCNe B
PernameHT n/wnu Tapudsl n TapudHslie nnaHel npon3eoamTcs bpokepom B 04HOCTOPOHHEM MOPSAKE.
BHeceHune nsmeHeHun n/unu gononHeHn B PernaMmeHT u/unu npunoXeHnst K Hemy MoxeT
OCYLLeCTBMATLCA B (hOpMe HOBOM pefakuum.

9.2. 'ameHeHusa 1 JononHeHus, BHocumble Bpokepom B [loroBop wu/unu PernameHT (MpUnoXeHus K HUM),
yTBepxgatotca Npukasom EAMHONNYHOrO MCnonHUTENbHOro opraHa bpokepa.

9.3. lameHeHusa n gononHeHusi, BHocumble Bpokepom B [loroBop wu/unu PernamMmeHT (MpUnoXeHus K HUM),
BCTyNatoT B CUMy B criegytoLime CpoKu:
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- W3mMeHeHus n gononHeHus, cBs3aHHbIe C U3MEHEHNEM HOPMAaTUBHO-NPAaBOBLIX aKTOB, a
Takke Mpasun Topros nnu MNpasun KNMpuUHra, B criy4yae ecnu Takue 3MeHeHnsi
yxyawatoT nonoxeHve KnveHta nnu cogepxaTt HOBble OrpaHUYeHus 1 3anpeTsl,
CBSI3aHHblE C OCYLLECTBIEHNeM NpodeccMoHanbHoM AeATeNbHOCTU Ha PbIHKE LIEHHbIX
Gymar, BCTynaiT B CUNy B Nopsiake, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMM
HOPMaTUBHO-NPaBOBbLIMW akTamu n/vnm MNMpasunamm Topros n/unu MNMpasunamm
KMMPWHra, BHE 3aBMCUMOCTM OT BHECEHUS YKa3aHHbIX M3MeHeHun B [loroBop mnnu
NPUMOXeHUs K Hemy (B TOM yucrne PernameHT).

- WsmeHeHusa n gononHeHus B [loroBop n/unun PernameHT (MpUnoxeHns K HUM),
BHOCUMble Bpokepom B CBSA3M C U3BMEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a TaKke
Mpasun Topros unwv MNMpasBun KNMPWHra, ecnu ykasaHHble USMeHeHnst cogepxar
OOMNOoNHUTENbHbIE NpaBa, NIMH0 OTMEHSIIOT NN U3MEHSIIOT B CTOPOHY Yry4LleHns
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeThbl, BCTyNarT B Cuiy B AaTy,
onpegeneHHyo bpokepom npu nx yTBepXXAeHWN.

- WameHeHus n gononHeHus B [JoroBop u/unmn PernameHT (MpUIoXeHWs K HUM),
BHOCUMble Bpokepom no coO6CTBEHHOM MHULMATUBE, U HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBOBLIX akToB PP, Mpasun Topros nnu MNpasun knupuHra, BCTynaT B
cuny B aaty, onpeaeneHHyo Bpokepom npu nx yTBEPXXAEHUMN.
9.4. YBegomneHune KnneHta o BHECEHUN N3MEHEHWIA U/UIM ONONHEHU B [LOroBop U/vnu NpuUnoXxeHus K
HEMy OCYLLIECTBNAETCA NyTeM Nybnukaumm nocnegHux Ha canTte bpokepa He nosagHee 5 (MaTtn) pabounx
OHen A0 AaTtbl X BCTYNNEHUS B CUMY.

9.5. Mybnukaunsa nsmMeHeHun u/unu gononHeHu B [loroBop U/Mnm NpuUnoXeHus K HEMy Ha canTte
Bpokepa o3HavyaeT Hagnexatlee ncrnonHeHne bpokepom 06a3aHHOCTM NO yBegoOMeHnto KnneHTos.

9.6. MNiobble N3MeHeHUs 1 OOMNONHEHNS B [JOroBOp C MOMEHTA BCTYNINEHWS B CUMy ¢ cobriiogeHnem
npoLeayp HacTosILLero pa3aena paBHO PacnpoCTpaHsioTCA Ha Bcex KnneHToB, B TOM yuncre
3aKmoumBLLMX [JOroBop paHee AaTbl BCTYNNEHUS M3MEHeHWI B cuny. B cnyyae Hecornacus ¢
U3MEHEHUSIMWU UMW JOMOMHEHUSIMW, BHECEHHBIMU B [IoroBOp w/unu npunoxexus k Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTh [JoroBop B nopsifike, NpeaycMOTPEHHOM HacTosILLMM [ oroBopom.

9.7. Npwu nameHeHmmn popm CoobLeHnn bpokep B TedeHne 3 (Tpex) MecsaueB C AaThl BBEAEHMS HOBbIX
dopM B OeENCTBUE OAHOBPEMEHHO C HOBLIMU, BNpaBe NpuHMMaTh Takue CoobLueHns 1 No cTapbiv
dopmam.

9.8. MNMopsgok B3aumopencTems CTOPOH, YCTaHOBIIEHHbIV [loroBOpPOM U/MN NPUMNOXKEHUSMU K HEMY,
MOXET ObITb M3MEHEH/OOMNONHEH MUCbMEHHbIM corrnawleHneMm CTOpPOH.

9.9. KnneHT He BnpaBe nepefaBaTb MM MHbIM 06pa3oM ycTynaTb CBOM Npaea, 06s3atenscTea unm
TpeboBaHusi No HacTodAweMy [loroBopy 6e€3 NMCbMEHHOro cornacus Ha a1o bpokepa.

9.10. bpokep Bnpase nepefasaTb Npasa no [Jorosopy /ycTynuTb npaea (TpeboBaHus), NpuHagnexawue
Bpokepy, a Takke nepefaTtb CBsi3aHHbIE C NpaBamu (TpeboBaHUAMMN) JOKYMEHTbLI U MHDOPMaLMIO
TpeTbemy nuuy, B TOM YMCHEe Nnuy, He MMEIoLLEMY NNLEH3UN MPOeCcCnOoHaNbHOMo y4acTHMKA pbiHKa
LeHHbIX bymar. MNepepgaya npae no [JoroBopy /ycTynka npae (TpeboBaHWIn) TpeTbEMY NULLY, HE
UMetoLLEeMY NMUEH3MN NPOdECCUOHANBHOMO y4acTHMKA PbiHKA LEHHbIX Bymar, BO3MOXHa B Cry4yasx, He
npoTUBOpeYaLLmMX 3akoHogaTenbcTBy Poccuiickon Pegepaunn. KnveHT yBegoMNeH U cornaceH, 4to Ans
BblLLIEyKa3aHHOW nepegady npasa/yCTynkn npaBa He HY)XKHO AOMNOMHUTENbHOrO NMMCbMEHHOIO Cornacus
KnueHTa. HacTosiwuii [loroBop siBNsieTcs NOMHbIM M AOCTaTO4HbIM cornacuem KnueHTta ans
OCYLLECTBIEHNS Bbllleyka3aHHOW nepedayn npaBa/yCcTynku npasa.

PA3OEN 10. NTOPAOOK OTKA3A OT MCINMOJNHEHUA OOTOBOPA

10.1. KnueHT u Bpokep umetoT npaso B NtoH6oN MOMEHT 0TKa3aTbCHA OT UCMOSTHEHUSA 3aKIHOYEHHOIo
[oroBopa B 0QHOCTOPOHHEM Nopsiake 6e3 06bACHEHMS NPUYMH OTKasa.
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10.2. Otka3s KnueHTta ot [JoroBopa npon3sBoautcs nytem nnucbMeHHOro ysegomneHums bpokepa He
nosgHee, Yem 3a 30 gHen 4o NpeanonaraeMon gaTbl oTKasa no popme, yCTaHOBMEHHOM B [puUnoXeHun K
Horosopy. bpokep Bnpaee TpeboBaTb BO3MeLLEHNS YObITKOB, BbI3BaHHbIX OTKa3oM KnneHTta ot
[orosopa, 3a UCKMIOYEHNEM CryyaeB, YCTaHOBMNEHHbIX 3akoHoaaTenscTBoM Poccunckon deaepaunn.

10.3. OT1ka3 bpokepa oT [JoroBopa Npon3BOAUTCA NyTEM HanpaBneHUs MMCbMEHHOIO yBE4OMITIEHNS
KnueHta He no3gHee, yem 3a 30 gHen oo npeanonaraeMon Aatbl oTkasa no oopme, yCTaHOBMEHHOW B
MpunoxeHun k [JoroBopy, KOTOPOE BbICLINIAETCSA 3aKa3HbIM NMMCbMOM C OMMCHI0 BIIOXEHWS MO NOYTOBOMY
agpecy KnueHta, ykazaHHoMy B AHkeTe KnueHTa, n/unm nocpeactBoM KypbepcKor criy0bl. BoamoxHa
nepegaya ysegomneHus KnmeHTy nuyHo B odhuce bpokepa ¢ obazatensHom oTmeTkon KnneHTta o
nonyyeHnn Ha aksemnnsape bpokepa.

10.4. Otka3s KnneHta ot [loroBopa Bne4yet 3a cobown npekpallieHne npaB 1 06sa3aHHOCTEN NO
[oroBopy B AeHb pacTopeHus [loroBopa, ykasaHHbIi B YBegomneHum ob otkase ot [loroBopa, HO He
paHee 4YeM Ha 31 (TpuauaTb NePBbIA) AeHb CO OHS, CNeayrLero 3a AHEM HanpaBneHus
COOTBETCTBYIOLLENO YBEAOMIIEHUSI.

10.5. Otka3s Bpokepa ot [loroBopa Brie4eT 3a cobow npekpalleHme npaB 1 obs3aHHocTeln no [JoroBopy B
AeHb pacTopxeHus [loroBopa, yka3aHHbIV B YBegomneHun ob otkase ot [lJoroBopa, HO He paHee YeM Ha
31 (TpmnauaTb NepBbI) OeHb CO OHS, CreaylLlero 3a AHEM HarnpaBrneHusa YBegomMneHust ob otkase oT
Horosopa vnv B AeHb noraweHus KnueHtom Bcex oba3atenscTB nepen bpokepom, unu B eHb
ucnonHeHns bpokepom 06s3aHHOCTM NO BO3BpaTy nmyLlecTsa KnneHTa, B 3aBUCUMOCTM OT TOrO, Kakas
U3 4aT, yKasaHHbIX B HACTOSALWEM MyHKTE, HACTYNuUT No3xe.

10.6. daton HanpaeneHusa YBegomneHus ob otkase ot [lorosopa no nHmuuatmee bpokepa ssnsaetcs
OEHb HaNpaBeHUs yKazaHHOro YBeoOMIEeHNs Ha agpec SNeKTPOHHOW noYdTkl KnneHTa, ykazaHHbIn B
AHKETHbIX AaHHbIX.

10.7. OTka3s nobon CTopoHbl OT [loroBopa He ocBoboxaaeT KnmeHTa oT 06513aHHOCTU BbINNATUTb
Bpokepy Bo3HarpaxaeHue 3a ycryru, okasaHHble KnueHTty Bpokepom 4o npekpalieHus [Joroopa, a
Takke BO3MeCTUTb bpokepy NoHeceHHbIe MM [0 NpekpalleHns [JoroBopa pacxoabl.

10.8. He no3gHee cneaytowero paboyero gHA co gHsa nonyyveHus bpokepom ysegomneHusa Knnenta nnum
HanpaeneHuns KnneHTty yBegomnexusi, bpokep Bnpase npekpatuTb npuem MNopyyeHnii ot KnueHTa Ha
Cpaenku n/vnun npekpatute NpegocTaBneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae Hanmyus
3agomkeHHocTu KnneHta nepea Bpokepom nocnegHun Bnpase NPUHUMATL K UCTIONHEHWNIO TOSBKO
nopyyeHusa Ha Caenku, HanpaBreHHble Ha NoraeHne Takow 3aJ40MKEHHOCTU MPK YCIOBUM, YTO CPOK
ncnonHeHuns 06s3aTenbCTB No Takum Caenkam He NpeBbILWAET cpoka, ykaszaHHoro B n. 10.4 [orosopa.

10.9. He no3gHee 4yem 3a 5 paboumx gHen o gatbl pacTopkeHus [loroBopa, ykasaHHOW B
COOTBETCTBYIOLLEM YBEAOMIIEHUM O pacTopXXeHuun [loroBopa Kak no MH1umMaTuee camoro KnmeHTta, Tak u
no nHmnumatuee bpokepa, KnueHT 0653aH noracute Bce ceomn O6s3aTenscTBa 1 BbiBECTU ViMyLLECTBO B
COOTBETCTBMM C [JOrOBOPOM M NPUIMOXEHNUAMU K HEMY.

10.10. Mocne 3aBepLieHnsa B3anmopac4eToB bpokep 3akpbiBaeT Bce cyeTa Aeno KnveHta B CTOPOHHMUX
aenosutapusix u MIHBeCTULMOHHBIE cyeTa, OTKPbITblE B pamkax HacToswero florosopa. [Mpu Hannyum
LleHHbIX Bymar Ha cyeTe Aeno, OTKPbLITOro B pamkax genosuntapHoro gorosopa ¢ OO0 «UK
«®doHTBbENBY», BpOKEp MMeeT NpaBo 0TO3BaTL YBeAoMIeHne 06 oTkase oT [JoroBopa 1 He pacTopraTb
[oroeop Ha 6pokepckoe obcnyxnBaHue. [laton o0T3biBa YBEOOMITEHUSA CUNTAETCS AEHb HanpaBneHust
COOTBETCTBYIOLLErO YBeLOMIEHUsI 06 OT3bIBE Ha afpec aMeKTPOHHOM NoyThl KnueHTa, ykasaHHbI B
AHKETHbIX aHHBbIX.

10.11. B cnyyae BbIBOAa AeHexHbIX cpeacTB KnveHTa no 3aaBneHunto Ha nepeBos (BbIBOA) OEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctaTtbu 997 NpaxaaHckoro koaekca P® Bnpase yaepxatb
npuyMTaoLLMEeCa eMy CYMMbl BO3HArpaxaeHus 1 BO3MELLEHNST PAaCcX040B U3 CYMMbl LEHEXHbIX CPeCTB,
noanexawinx nepegaye KnveHTty, a B cnyyae nx He4OCTaTOYHOCTU - MPUMEHUTbL COOTBETCTBYIOLLME
nonoxeHus [lorosopa nnum NpunoxXeHUn K Hemy.
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PA3OEN 11. AEKNAPALIUM U YBEOOMIIEHUA

11.1. Oeknapauus o6 o6LWmnxX puckax, CBA3aHHbIX C OCYLUEeCTBIIEeHUEeM onepauum Ha pbIHKe LLeHHbIX
oymar

Llenb HacTosiwen deknapaummn — npegoctaButb Bam (KnueHTty) nHdopmaumnio 06 OCHOBHLIX pUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmMi Ha pbiHKe LeHHbIX bymar. Obpalwaem Balue BHMMaHMe Ha ToO,
yTO HacToswasa [leknapaums He packpbliBaeT MHopmMaLmMio 060 BCeX pUckax Ha pbiHKE LieHHbIX Gymar
BCNeAcTBME pa3sHoOOpasnst BO3HUKAKOLLMX HA HEM CUTYaLUN.

B obLiem cmbicne puck npeacraBnsaet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBMEHMM (PUHAHCOBLIX OnepaLnii B CBA3N C BO3MOXHbLIM HEONAronpuUATHLIM BITUSIHUEM pPa3HOro
poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyayT cBA3aHbl Balum onepaunmn Ha pbiHKe
LeHHbIX Bymar.

|. CMCTEMHbIN PUCK.

OTOT pUCK 3aTparnBaeT HECKONBbKO (PMHAHCOBLIX UHCTUTYTOB U MPOSBASIETCS B CHUKEHUN NX
CNOCOBHOCTYM BbINOMHATL CBOM OyHKUMK. B cuny 6onblion cTeneHn B3anmogencTens 1
B3aMMO3aBUCMMOCTN (DMHAHCOBbLIX MHCTUTYTOB MEXAY COOON OLEHKa CUCTEMHOIO pPUCKa CroXHa, HO ero
peanusaumsi MOXeT MOBNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOTO PbIHKA.

Il. PBIHOYHbIN pUCK.

OTOT puUCK nNposiBnsAeTcsa B He6NaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTU) NpuHaanexalwmx Bam
hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HebNaronpuaTHOrO M3MEHEHUs NONMMTUYECKOW CUTyaLuw,
pes3kow AeBanbBauMn HaLMOHaNbHOW BanoThl, KPU3MCa pbiHKa rocyAapCTBEHHbIX AOMrOBbIX
06sa3aTenscTB, 6aHKOBCKOro U BantOTHOIO Kpuanca, 06CToaTeNbCTB HENPEOAONMMON CUlbI, MaBHbIM
06pa3om CTUXMAHOIO 1 BOEHHOIO XapakTepa, U Kak criecTBue, NpuBoaUT K CHUXKEHWUIO JOXOAHOCTM Unu
Aaxe ybbiTkam. B 3aB1CMMOCTM OT BbIGpaHHOM CTpaTernm pbiHOYHbIN (LEHOBOW) PUCK ByaeT COCTOATh B
yBenuuyeHnn (yMeHbLLUEeHUN) LeHbl (PMHAHCOBbLIX MHCTPYMEHTOB. Bbl OMmKHBI OTAaBaTh cebe OT4YeT B TOM,
YTO CTOMMOCTb NpVHaanexawmx Bam pmMHaHCOBbIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, 1
ee pocCT B MPOLUIOM He O3HavaeT ee pocTa B ByayLuem.

CnepyeT cneumanbHO o6paTUTb BHUMaHWE Ha CreayroLme pblHOYHbIE PUCKM:
1. BanoTHbIN puck:

BantomHblil puck nposiensiemcs 8 HebnazonpusimHOM U3MeHEeHUU Kypca py6brisi mo OmMHOWEHUIO K
UHocmpaHHoU sasome, rnpu kKomopom Bawiu 0oxodbi om gnadeHusi (huUHaHCO8bIMU UHCMPYMeHmamu
moaym 6bimb nodeepaHymbl UHAAUUOHHOMY 8030elicmeuto (CHUXeHUKo pearnbHOU noKyrnamesibHOU
criocobHocmu), ecnedcmeue 4e20 Bbl Moxeme nomepsime 4acme 00xo0a, a makxe rnoHecmu ybbIimku.
BarntomHblil pUCK makxe Moxem rpusecmu K U3MeHeHUto pasmepa 0bsi3amernibeme o ¢huHaHCo8bIM
UHCMpYMeHmam, Cesi3aHHbIM C UHOCMpPaHHOU 8as1omod Unu UHOCMPaHHbIMU ¢(hUHaHCOBbIMU
UHCMpyMeHmamu, 4mo MoXem rpusecmu K ybbimkam unu K 3ampyOHeHUr0 803MOXHOCMU
paccyumsigamsCsi 1o HUM.

2. MpouEHTHbIN puUCK:

lMposiensiemcsi 8 Hebna2onpUsIMHOM U3MEHEeHUU MPoUeHmMHOU cmaeku, enusitoueli Ha Kypcosyto
cmoumocme obriuzayuli ¢ pukcuposaHHbiM 00xo000M. [TpoueHMHbIU puck moxem b6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsi3amernibcme, a makxe
HeoOUHakKo8oU cmerneHbio U3MEHEHUS MPOUEHMHbLIX CMasokK rno mpebosaHusiM U obsizamenbcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKkuWIA:

Mposiensemcs 6 pe3kom nadeHuu UeHbl akyuti akyUuoHepHo20 obuecmea, npu3HaHHo20
HecocmosamerbHbIM, Unu 6 rnpedsudeHuy makoli HeCOCmoAMeIbHOCMU.
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[nga Toro, 4Tobbl CHU3UTbL PbIHOYHLIN pUCK Bam crnegyeT BHUMaTENbHO OTHECTUCH K BbIGOPY U
AvBepcndukalmmn pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCITOBUSMM
Bawwero BzaumogencTteus ¢ Bawum Bpokepom ans 1oro, 4tobbl OLEHUTb pacxoapl, C KOTOpbIMU ByayT
CBsA3aHbl BrageHue n onepaumm ¢ GUHaAHCOBbIMU MHCTPYMEHTaMn 1 ybeautecs, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmpgaemoro Bamu goxoaa.

I1l. Puck nukBuaHoOCTWN.

OTOT PUCK NPOSIBNSIETCS B CHWXEHUM BO3MOXXHOCTU peanu3oBaTtb oMHaHCOBbIE MHCTPYMEHTbI MO
Heo6X0AMMOW LieHe U3-3a CHUXKEHNS cnpoca Ha HUX. [laHHbIN pUCK MOXET MPOSIBUTLCS, B YACTHOCTW, MpK
Heo6XxoaMMOCTM BbICTPON Npoaaxn OUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX, CBA3AHHbLIX CO
3HAYUTESIbHLIM CHIKEHWMEM UX CTOMMOCTM.

IV. KpeauTHbIn puyck.

OTOT pUCK 3aknioyaeTCs B BO3MOXHOCTU HEBBIMOITHEHNSI KOHTPAKTHBIX U UHbIX 0653aTeNbCTB,
NPUHATBIX Ha cebst opyrMMun nuuamm B cBA3mn ¢ Bawmmu onepaunamu.

K uncny KpeauTHbIX pUCKOB OTHOCATCA CreaytoLLnue PUCKU:
1. Puck nedonTa no o6nuraumsm v UHLIM JONTOBbIM LIEHHbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HerlamexXecrnocobHocmu amumeHma 00s1208bIX UEHHbIX bymaz, 4mo
npueedem K HE803MOXHOCMU UIU CHUXEHUI 8epOSimHOCMU ro2acums UeHHy bymaay 6 CPoK U 8
rnosHom obbeme.

2. Pvick KoHTpareHTa:

Puck koHmpazeHma — mpembe20 fiuya nposiensiemcsi 8 pUcKe HeucrnonHeHus1 obsi3amenscms rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMos (8 MoM Hucsie 8 cesidu ¢
npomuesornpasHbiMu Oelicmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi M0 MUHUMU3ayuU pucka
KOHmMpaceHma, 00HaKo He MoXem UCK/TIo4YUMb €20 nosiHocmsto. OCob6eHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayul, cogepuiaeMbix Ha Heop2aHU308aHHOM (8HebUpPXXe8oM)
PbiHKe, 6e3 yyacmusi KIUpUH208bIX opeaHu3ayull, Komopble npuHuUMaom Ha cebsi pucku
HeucronHeHus1 obsi3amernbcma.

Bbi domkHbl omdasamb cebe omyem 8 mom, Ymo, xomsi bpokep Oelicmsyem 6 Bawux uHmepecax
0m c80e20 UMEHU, PUCKU, KOMOpble OH NPpUHUMaem 8 pe3ysibmame makux delicmeul, 8 moM Jucrie
PUCK HEUCMOJTHEHUST uru HeHadnexxauwieao UcCrosiHeHUs1 0bsi3amernscme mpembux nuy neped Bawum
Epokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex crlydasix 0eHexXHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CcKoM cyeme, u Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopoMm
OHU xpaHsimcs. OueHume, 20e uMeHHo 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuesl,
2o0mossbl U Bbl ocywiecmensmes onepayuu eHe UeHmpanu3o8aHHOU KIIUPUH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHusa obssatensctB neped Bamu Bawum Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopsbix obsisamerniscme neped Bamu sienisemcsi sudom
pucka KOHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u OeHeXxHble cpedcmea e2o
KnueHmoes Ha pa3Hbix baHKo8CKUX cHemax, briaeo0apsi YHeMy OHU 3aluwieHbl 8 crydyae baHkpomcmea
Bbpokepa. OdHako 0bbi4HO OeHeXHbIe cpedcmea KiueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme eMecme
C OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOo8 U 03mMoMy He 3auullieHbl om obpaujeHust 83bICKaHUSsI
rno dosizam Opyaux KrueHmos. s mo2o, 4mobbl UCKIYUMmb 3mom puck Bel moxeme mpebosamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MoM Crly4yae
Bpokep Moxem ycmaHosums O0MOIHUMENbHOe 803HazpaxxO0eHUe.
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Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezo bpokepa ucrnonb3o08amb Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obenykusaHue paspewaem bpokepy ucnons3oeames Bawiu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKo8CKUU cyem, npedHa3Ha4YeHHbIU O XpaHeHUs1 C80oUX
cobcmeeHHbIx OeHexHbIx cpedcms. B amom criydae Bbl npuHuMaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiujee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HaKkoMbmecs ¢ rnpoekmom LJozosopa Orisi moao, Ymobbi OUeHUMb Kakue
MOSTHOMOYUS 110 UCMOMb3068aHU0 Bauwezao umywecmea 6ydem umems Baw bpokep, kakoeb! npasuna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baww Bpokep siBnsietca yneHoM HAY®OP, k koTopon Bbl MoxeTe 06paTuTbCs B Cnyvae HapyLleHust
Bawwux npaB 1 uHTepecoB. [[ocygapCTBEHHOE perynvpoBaHue 1 Hag3op B OTHOLLEHUU AeATENbHOCTY
3MUTEHTOB, NPOECCUOHANBbHbIX YHaCTHUKOB pPbIHKA LieHHbIX Bymar, opraHM3aTopoB TOProBnu U Apyrux
PUHAHCOBLIX OpraHu3aumi ocyllectensetcs LleHTpanbHbiM 6aHkom Poccuiickon Pegepaumu, K
koTopoMmy Bbl Takke moxeTe obpalyatbcs B criydae HapylweHus Bawmx npas u nHtepecos. Nomumo
aToro, Bl Bnpase obpaliatbcd 3a 3awuton B cygebHble n npaBooOXpaHUTENbHbIE OPraHsbl.

V. lNpaBoBon pu1ck.

CBs3aH C BO3MOXHbIMW HEraTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3aKoHOAATeIbCTBa UIK
HOPMaTMBHbIX aKTOB, CTaHAapTOB CaMOPErynMpyeMblX OpraHu3aLmii, peryimpyoLmx pbIHOK LIeHHbIX
Gymar, Unun nHble OTPacnM 3KOHOMMKM, KOTOPbIE MOMYT KOCBEHHO MPUBECTU K HeraTMBHbIM Ansa Bac
nocneacTBUAM.

K npaBoBOMY pUCKy Takke OTHOCMTCSI BO3MOXHOCTb U3MEHEHWS MpaBuil pacyeTa Hanora, HanoroBblX
CTaBOK, OTMEHbI HaroroBbIX BbIYETOB U ApYyrme M3MEHEHMWs1 HaNoroBOro 3akoHo4aTeNbCTBa, KOTOpPbIE
MOTYT NPMBECTM K HeraTUBHbLIM ANns Bac nocneacreusam.

Bam crnepgyet umeTh BBUAY, YTO Bpokep He oTBevaeT nepea Bamu 3a HencnonHeHe TpeTbUM NULLOM
COENKW, 3aKMYeHHON ¢ HUM 3a Baww cuet, kpoMe cnyyaes, korga bpokep He nposiBUn Heo6xoaMMOo
OCMOTpUTENbLHOCTK B BbIGOpE 3TOro nuua nubo npuHsan Ha cebs py4aTenbCTBO 3@ UCMONHEHUE COENMKM
(nenbkpenepe).

K npaBoBOMY puUCKy Takke OTHOCATCSI HanoroBble PUCKX, KOTopble HeceT KnneHT B criydae
COBepLUEeHMs Ha HeopraHM3oBaHHOM (BHEBUPXKEBOM) pbIHKE CAEMNOK Kynnu-npoaaxu obnurauni. Ecnm
BpokepoM 3aknioyeHa ykazaHHas caernka v no kakon-nmbo npuymHe (TpeboBaHns NPUMEHUMOro
3aKoHOOaTenbCTBa, YCNoBUS camol caerku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
caernke v perynupyroLime ncnonHeHve obsasatenscTs no Hew), Bbl 06a3aHbl nepedatb Apyron CTOpOHe Mo
cAaernke NonyyYeHHbI 4OX0A (AeHexXHble CpeacTBa, LeHHble Bymarn) — 6pokep, AeNCTBYIOLWMI B Ka4YecTBe
Hanorosoro areHTa Poccuiickon ®eagepauun B cootTBeTcTBumM ¢ naeon 23 Hanorosoro kogekca P®
Oynet 0b6s3aH yaepxaTb ¢ Bawero cyeta Heobxoanmble CyMMbl HArNoroB, KOTOpbIe B CBA3N C
0CoBeHHOCTAMM HanoroobnoxeHns goxonos B Poccuiickon ®egepaumm MOryT npeBbicUTb Bawm
OXMAaHWsa B YacTu pasmepa obsi3aTeNbHbIX K ynnare Hanoros 1 U3MeHWUTb NOSTyYEHHbIV NO TakoWn caenke
dmHaHcoBbIV pe3ynbTaT. [py nogave nopyyYeHUin Ha 3akntoveHre yka3aHHbIX caenok Bam cneayet
Yy4uTbIBaTh Y NIIAHMPOBaTb CBOU MHBECTULIMU B COOTBETCTBMN C OCOBEHHOCTAMU HanoroobnoXeHns B
Poccuinckon degepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKE HAIOroBble PUCKK, KOTOpble Bbl HeceTe B cnyyae
noJaym NopyvyeHnst Ha 3aknioyeHre caenkv Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
NOPYYEHMIO 3aKINoYeHa ykasaHHas caernka v no Kakon-nmbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAATEeNbCTBA, YCNOBUS CaMOK cAerku, obbivamn 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyroLme ncnonHeHne obasartenscTe No Hen), Bbl 0653aHbl nepeaaTtb Opyron CTOpoHe
nonyyeHHbIN 0OX0A (OeHexXHble CpeacTBa, LeHHble bGymarun) — bpokep, AencTByOLWNIA B KayecTBe
HanoroBoro areHTa Poccunckon ®egepaunm B cootBeTcTBumM ¢ naeon 23 HK PO 6ypet ob6s3aH
yaepxaTtb ¢ Bawero cyeta Heo6Xx04MMble CyMMbl HANOroB, KOTOPLIE B CBSI3M C 0COOEHHOCTAMM
HanoroobnoxeHuns goxonos B Poccuiickon depepaumm MoryT npesbicnTb Bawm oxuaaHus (B 4actu
CyMMbl 06s13aTenbHbIX K ynnaTte Hanoros) U U3BMEeHUTb NOSTyYeHHbI No Takon caenke (UHaAHCOBLIN
pesynbtart. Kpome Toro, He06X04MMO y4eCTb, YTO, ECNN N3 A0X04a HanoronnaTenbLmKa no ero
pacnopsiKeHuto, No peLLeHUo cyaa UM MHbIX OPraHoOB NPOU3BOASATCS Kakue-nmbo yaepxaHus, Takme
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yaepXxaHus He ymeHbLuatoT Hanorosyto 6asy (n. 1 c1. 210 HK P®). Npw nogaye nopyyeHun Ha
3akKIo4eHMe ykasaHHbIX caenok Bam HeobxoaumMo yunTbiBaTb AaHHbIN PUCK, @ TakkKe NaHUpOoBaTh CBOU
WHBECTMLMN B COOTBETCTBUM C OCOOEHHOCTAMM HanoroobnoxeHnsa B Poccuiickon degepauun.

VI. OnepauunoHHbIA pUCK.

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHUs1 Bam yObITKOB B pe3ynbTaTe HapyLLleHUs BHYTPEHHNX
npoueayp Bawero bpokepa, olwmbok n HegoBPOCOBECTHBIX AENCTBUIA €ro COTPYAHMKOB, cboeB B paboTte
TexHunyeckux cpeactB Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHbIX OpraHn3auui, B TOM Ynchne
OpraHn3aTopoB TOProB, KMMPUHIOBbLIX OpraHu3auuin, a Takke apyrux opraHnsaumi. OnepaumoHHbIA pUCK
MOXET UCKITUYUTL UIK 3aTPYOHUTL COBEPLLEHME ONepauni U B pe3ynbTaTte NPUBECTU K yobiTkam.

VII. MomMnmo ykasaHHbIX Bbille PUCKOB NpW OCYLLECTBNEHUN onepauun n ncnons3osaHum Bamn B
kayectBe cnocoba obmeHa coobeHusamun ¢ Bpokepom UTC QUIK, a Takke MHbIX NporpaMmHbIX
CpeAcTB MOAKIOYEHMS K TOpraM, CyLLEeCTBYIOT JOMOMHUTENbHBLIE PUCKM, CBSI3AHHbIE!

1) ¢ wucnonb3oBaHUEM UIM HEBO3MOXHOCTBIO UCMONb30BaHUA B ONpeaeneHHbIi MOMEHT
BPEMEHN COOTBETCTBYIOLLLErO NPOrpamMmMHOro cpeAcTBa BCreACTBME BO3HUKHOBEHUS
HeucnpaBHOCTEN WU/uUnu oTkasa obopyaoBaHus, cboeB 1 oLINOOK, OTKa3a CUCTEM CBSI3W,
3HEeprocHabXeHusl, MHbIX CUCTEM, OCYLLIECTBEHMEM A0paboToK NporpaMMHbIX CPeaCTB,
N3MEHEHNI arnropuTMOB UX OYHKLIMOHUPOBAHUS, NPOUNaKTUYECKNX paboT, TEXHONOrMYECKNX
N3MEeHeHN, 0OHOBIEHUI NPOrpaMMHbIX CPEACTB, MHbIX NPUYMH TEXHUYECKOTO XapakTepa, B
pesyrnbTaTe Yero MoXeT OKa3aTbCsl HEBO3MOXHbIM BbICTaBNeHne n/mnmn ncnonHeHme bpokepom
Balumx nopyyeHuin, nCnonHeHme ux B COOTBETCTBUM C Bawummm ykazaHuamu;

2) CO CKOPOCTbIO COBEPLLEHNS onepauuii ¢ UICNONb30BaHMEM NPOrPaMMHbIX CPEACTB, YTO
MOXET npueecT Bac, He MMeloLLLero AOCTATOYHbIX 3HAHWIA U/UMK ONbITa, K COBEPLUEHUIO
GonbLIOro KonmnyecTBa y6bITOYHbIX onepaumii Npy BbIGOpe HEBEPHO CTpaTeriu;

3) c coBepleHnem Bamu cnyyanHbIx owMBOK Npy nogaye nopy4eHuin ¢ NCNorb30BaHNEM
nporpamMmmHbIX CpeacTB, B TOM YUCNE MO NPUYMHE OTCYTCTBUSA AOCTATOUHbIX 3HAHWUI nopsaaka
3KcnnyaTaumMm NnporpamMmmHbIX CpeacTs, UMMM OTCYTCTBUE MPaKTUYECKNX HaBbIKOB;

4) C HEBO3MOXHOCTbIO UCNOSTHEHMS Bawumx I'IOpy‘-IGHVII?I no J'II/IMI/ITVIpOB&HHOVI LueHe B MOMEHT
BbIMOJIHEHNA YCJ'IOBVI17I Nnopy4YeHnd;

5) € BO3MOXHOCTbIO HECAHKLIMOHMPOBAHHOIO (NMPOTUBONPABHOIO) AOCTYMNa TPETbUX NNL, K
nporpaMMHbIM CpeaCcTBaM.

O3HakombTeCh BHUMaATENBHO ¢ [JoroBOpoM Ha Bpokepckoe 00CnyxmnBaHue 45is Toro, YTobbl OLEHNUTh
Kakne U3 puckoB, B TOM HYUCII€ PUCKU KAKNX TEXHUYECKUX c6oeB, HeceT Baw EpOKep, a Kakme "3 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMK

Baknoyaembin Bamu JoroBop cBs3aH ¢ BeAeHWeM MHAMBUAYaNbHOro NMHBECTULIMOHHOMO CHETA,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHLIN HAnNoroBbIn BblYET. Bce puckn, koTopble
YyNOMsIHYTbI B HacToswen [eknapauny, UMetoT OTHoLleHMe U K MHaMBUAYyanbHbIM MHBECTULMOHHBIM
cyeTaM, OQHaKO CYLLECTBYOT 0COBEHHOCTU, KOTOPblE HEOOXOAMMO 3HATb Afst TOro, YTOoObI
BOCMOMb30BaTLCS HANOroBbLIMY NPenMyLLLeCTBaMU, KOTOPbIE NPeLOCTaBNAT Takne cyeTa U UCKIIYNTb
PUCK NULLINTBLCA TakUX NPenMyLLECTB.

O6palliaem BHMaHWe Ha TO, YTO Bbl MOXETE UMETb TONMBKO OAUH UHAMBUAYAINbHbLINA UHBECTULVOHHbI
cyeT. OTKPbITME HECKONMBKUX MHONBUOYANbHBIX MHBECTULMOHHbLIX CYETOB Y OZIHOrO UMK Y pasHbIX
NPodECCMOHaNbHbIX YYaCTHUKOB pbiHKA LieHHbIX ByMar NnpuBedeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOSb30BaTbCs NHBECTULMOHHBIM HAMNOroBbLIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HArloroBbiX Bbl4ETOB!:
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1) «Ha B3HOC», Mo KoTopomy Bbl MoxeTe exerogHo obpallatbcs 3a BO3BpaTOM YNiadyeHHoro
NMoJOXOAHOrO Hanora Ha cyMMy caenaHHoro Bamu B3Hoca, HO JOSKHbI 6yaeTe ynnaTuTb NOA0XOAHbIN
Hamnor Ha J0X0[4, UCYUCTIEHHbI NPy 3aKpbiTUM MHAMBUAYaNbHOO MHBECTULIMOHHOMO CYETA;

2) «Ha n3pbATnE CcpencTB Co cH4eTa», No KOTOpoOMy Bbl He cmoxeTe nony4yatb eXerogHbIn BO3BpaT
Hanora, HO 6y/:|,eTe 0CBODOXAEHLI OT ynnatbl NOAOXOAHOIo Hanora npun n3bATnn CcpencTts C
|/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MWHBECTULIMOHHOIO cHeTa.

Ob6paTnTe BHMMaHWe Ha To, 4TO Bbl CMOXeTe BOCMNONb30BaThCA TONbKO OAHUM U3 BapyaHTOB
WHBECTULMOHHOIO HarnoroBoro BblveTa, 370 3HA4YUT, YTO ecrnn Bl XOTA Bbl ogHaXAbl BOCNONb3yeTechb
WHBECTULMOHHBIM BbIHYETOM «Ha B3HOC», TO HE CMOXETE BOCMOSb30BaTbCA MHBECTULNOHHBIM BbIYETOM
«Ha U3bATME CPEACTB», YTO MOXET NULWIKTL Bac Bcex npeumyLlecTs aToro BapvaHta. Onpegenuvre
npeanoyYTUTENbHBIN ANd Bac BapmaHT, o6cyamMTe AOCTOMHCTBA U HEAOCTATKN KaXXAOoro BapuaHTa ¢
Bawwum Bpokepom u (Mnun) KOHCYNbTaHTOM, CNELManm3npyoLwnMMcs Ha COOTBETCTBYIOLLNX
KOHCynbTaumsX.

Bam cnegyet umeTb B BUAy Takke To, 4TO ecnu Bol npekpatuTe Baw [loroBop paHee Tpex neT, 10 He
CMOXKeTe BOCMONb30BaTbCA ONMMCAHHBIMWU MHBECTULIMOHHBLIMW HanoroBelMU Bbl4eTamuy 1, B Cnyvae, ecnu
Bbl nonb3oBanvch BbIMETOM «Ha B3HOCY», Bbl 6yaete 06s3aHbl BEpHYTb rocy4apCcTBy BCe CyMMbl
BO3BpaLleHHoro Bam Hanora.

Obpawaem BHMMaHME Ha To, YTo Baw Bpokep He 3HaeT o Baluem Bbibope BapuaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa MU He y4acTByeT B Balumx OTHOLLEHUAX C HANOroBou Cny>x0on.

k%

YuntbiBas BbILLENINOXEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENbHO pacCMOTPETL BONPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAKOLLME NPU NPOBEAEHMM onepaunii Ha (PUHAHCOBOM pbIHKE, MPUeMeMbIMA
anga Bac ¢ yyeTom Balwmx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHocTen. [laHHasa Jeknapauusa
He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBIEHNSI ONEpPALMA HA PbIHKE LEHHbIX
Oymar, a npu3BaHa NnoMo4yb Bam OLIEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOCa O
BbIOOpe Baluen MHBECTULIMOHHONM cTpaTerun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6enutech, 4To HacTosiLan [eknapaums o puckax NoHsTHa Bam v npu HeobxogMmocTu nonyynte
pasbsicHeHusi y Bawero bpokepa vnu KoHCyrbTaHTa, creumanuanpyoLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.2. ﬂeKnapauMﬂ O PUCKax, CBA3aHHbLIX C COBepLUeHUneM MapXXUHalbHbIX U HENOKPbLITbIX CAEJTOK

Llenb HacTosiwen deknapaumm — npegoctaBntb Bam nHgopmaumto 06 0OCHOBHbBIX pUcKax, C KOTOPbIMMA
CBSi3aHbl MapXXuHanbHble CAeNKK (TO eCTb CAENKU, UCMONTHEHME KOTOPbIX OCYLLECTBAETCSH C
MCMNoNb30BaHNEM 3aEMHBIX CPeACTB, NPeAoCTaBMNeHHbIX Bpokepom) M HEMOKpPLIThIE CcOENKN (TO eCcTb
COENKW, B pe3yrnbTaTe KOTOpbIX BO3HNKAET HenokpbiTas no3vumsi — Anst UICNonHeHus oba3atenscTe no
KOTOPbIM HA MOMEHT 3aKIOYEeHUS COENKN UMYLLEeCTBa KNMeHTa, nepeaaHHoro bpokepy, HeA4OCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMNOK).

[laHHble CAenKu NoAXoaAT He BCeM KnuneHTam. HopMaTuBHblE aKTbl OrpaHUYMBaOT PUCKU KIMEHTOB Mo
Map>XMHamnbHbIM 1 HEMOKPbITLIM cAeNkam, B TOM YMCre perynmpyst MakcumarbHOe «nneyo» —
COOTHOLLEHNE 06A3aTeNbCTB KNeHTa No 3akioYeHHbIM B ero MHTepecax caenkam 1 uMyllecTsa
KnueHTa, NpeAHasHa4YeHHoro A4 COBepLUIEeHUs CAENOK B COOTBETCTBUM ¢ [JoroBopoM Ha Gpokepckoe
obcnyxusaHue. TeM He MeHee, JaHHble CAESIKU NOAXOAAT HE BCEM KIMeHTaM, NOCKOIbKY COMpsKeHbl C
AOMOSHUTENBbHBLIMK pPUCKaMU, U TPeBYIOT OLIEHKY TOrO, FOTOBbI N Bbl UX HecTu.

|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha coBepLUEeHWE MaPKMHAMbHBIX U HEMOKPbITLIX CAENOK Bbl JOKHBI y4UTbIBATEL TOT
(haKT, YTO BENMYMHA NOTEPb B Criyvae HeGnaronpusTHoro Ans Bawero noptdens ABMKEHUS pbiHKa
yBEenuUMBaeTCs Npu yBENMYEHUN «nreda.
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Momnmo obLLero pbIHOYHOMO pUCKa, KOTOPBIN HECET KNMEHT, COBEPLUAIOLLMI onepaLnn Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHUS MapXXMHalbHbIX Y HEMOKPbLITBIX CAENOK, byaeTte HeCTU p1ck
HebnaronpmMaTHOrO N3MEHEHMS LeHbl Kak B OTHOLLEHUN LieHHbIX Bymar, B pesynbTaTe npuobpeTeHns
KOTOPbIX BO3HMKIIA UK YBENMYUNACH HEMOKPbITas NO3MLMS, Tak 1 PUCK B OTHOLLEHUN aKTUBOB, KOTOpPbIE
cnyxart obecnedeHumem. Npu aTom, B cryyae, ecrnv HEMOKPbITasi NO3MLMS BO3HMKNA MW YBENNYUNACH B
pes3ynbTaTe NPOAaXW LieHHbIX Bymar, BennynHa yobITKOB HU4eM He orpaHuyeHa — Bbl OyaeTte obsi3aHbl
BepHyTb (nepenaTb) bpokepy LeHHble Gymarn He3aBUCUMO OT U3MEHEHMUSI UX CTOUMOCTH.

I'IpM coBepLUEeHNN MapXuHalibHbIX N HEMOKPbLITbIX COEJ10K Bbl OMKHBI yyunTbiBaTb, 4HTO BO3MOXXHOCTb
pacnopsaXXeHna aktmnBamMmu, ABnA0LWLNMAUCA obecneveHnem No Takum caernkam, orpaHm4eHa.

MmyliecTBo (YacTb UMyLLLECTBA), MpuHaaniexawee Bam, B pesynbtaTe coBepLUEHUS MapXX1HarNbHON
WM HEMOKPLITOM cOernku, siBnsieTcs obecneyeHnem ncnonHeHus Bawux obasarenscte nepen bpokepom
N BO3MOXHOCTb pacnopsXeHnst UM MOXeT OblTb OrpaHu4eHa BnfoTh 40 NOSIHOrO 3anpeta COBEPLUEHUS C
HUM KakMx-nmbo caenok. Pasmep obecnedeHnsi UaMeHsIeTCS B Nopsigke, NpeaycMoTpeHHoM [1oroBopom,
1 B pesynbTtaTe Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsXaTtbCs CBOUM MMYLLIECTBOM B
fornbLuen cTeneHun, YeM 4O COBEPLUEHUS MapXKUHanNbHOW (HEMOKPLITON) CAENKH.

Takke Heob6X0AMMO y4ecTb BO3MOXHOCTb NMPUHYANTENBHOrO 3aKpbiTUS No3numu. HebnaronpusatHoe
N3MEHeHNEe LieHbl MOXET NPUBECTU K HEOOXOAMMOCTM BHECTM OOMONHUTENbHbIE CPEACTBa Ans TOro,
yTobbl NpUBECTH obecneyeHne B COOTBETCTBMNE C TpeboBaHMSAMM HOPMATMBHbBIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmMBaHne, YTO AOMKHO OblTb cOenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITb
HepocTaTouveH ans Bac. HopmaTtuBHble akTbl U ycnosus [loroBopa Ha 6pokepckoe obcnyxusaHme
nossonstoT bpokepy 6e3 Bawero cornacust «npyHyAMTENBHO 3aKPbITh NO3MLMIO», TO €CTb NpnobpecTn
ueHHble Bymaru 3a cyeT Bawunx aeHexHbix cpeacTs, unun npogatb Bawwm ueHHble 6ymarn. 3To MmoxeT
ObITb CAEeNaHo Mo CYLLECTBYHOLLMM, B TOM YMCHE HEBLIFOAHBIM, LieHaM M NPUBECTU K BOZHUKHOBEHMIO Y
Bac ybbITKOB.

rlpI/IHyLI,I/ITeJ'IbHOG 3aKpbITHE NO3NLIUN MOXET ObITb BbI3BaHO pe3knmMmun KonedaHnsamu PbIHOYHbIX LieH,
KOTOpble NOBNEKINMN yMeHbLUeHNne CTOMMOCTHU Bawero nopT(benﬂ HWXE MUHMMArbHON MapXwu.

MpWHYaMTEnNbHOE 3aKPbITUE NO3ULUKN MOXET ObiTb BbI3BAHO TPEOOBAHNAMU HOPMATUBHBIX aKTOB UMK
BHeceHueM Bpokepom B OQHOCTOPOHHEM NOPSAKE N3MEHEHWIA B CMMCOK LIEHHbIX Bymar, KoTopble MOryT
6bITb 06ecneyeHnem Mo HEMOKPLITLIM NO3ULMAM.

MpuvHyouTEnbHOE 3aKpbITUE MOXET ObITb BbI3BAHO M3MEHEHMEM 3HAYEHWUIA CTABOK pUCKa,
paccunTbIBAEMbIX KITMPUHIOBOW OpraHusauunen n (unm) ucnonb3yembix Bpokepom, B cBA3M C
yBENMYeHNeM BONMaTUIIbHOCT COOTBETCTBYIOLLUMX LEHHbIX Gymar.

Bo Bcex aTux cny4yasix NpuHyauTenbHoe 3aKpbITMe No3vuumM MOXeT NpUYnHUTL Bam aHaunTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCHe 3aKPbITUA NO3NLUN U3MEHEHME LieH Ha (DUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpUHATL GnaronpusTHoe Ans Bac HanpaeneHue, 1 Bbl nonyunnu 66l goxoa, ecnu 6bl Bawwa
noauums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npu HEGNAronpuaTHOM CTeYeHUN
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaXOASALWMXCA Ha BalleM cyeTy akTMBOB.

1. Pruck nnkBngHoCTK.

Ecnu BenuumHa HeNoKpbITON NO3ULMM NO OTAENbHBLIM LEHHBIM Bymaram sBnsieTcs 3Ha4MMon B
CpaBHEHUN ¢ 06BEMOM COOTBETCTBYIOLLMX LIeHHbIX Bymar B cBo60gHOM 06paLleHnm u (Mnn) B CpaBHEHUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU MPU COBEPLLUEHUN MapXXUHAMNbHOMW 1
HEMOKPLITOM CAENKN yeunuaaeTcsi. TPYAHOCTU C NPUOBpETEHNEM UMW NPOLAXKEN aKTUBOB MOTYT
NPVBECTU K yBENMYEHUIO YOBITKOB MO CPaBHEHMIO C OObIYHBIMK cAenkamn. AHaNorM4Ho HeobxoamMMo
YYMTbIBaTb BO3pacTaoLLMA PUCK NTIMKBUOHOCTK, ecnin obecneveHmemM Ballen HENOKPbITON NO3ULMK
ABNAIOTCA LieHHble Bymarn 1 Ans 3akpbiTUS HEMOKPLITON NO3NLMM MOXET NnoTpeboBaTbCs peanuaaunst
CYLLLECTBEHHOIO KONMYecTBa LieHHbIX Bymar.
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Bawwn nopyvyeHund, HanpaerieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npennosiaraemMoro ypoBHA, Tak Kak B paMKax CKnagblBatoLlencs Ha PbIHKE CUTYyalU N NCnoyiHeHmne T1akoro
nopyvyeHuna no yKBSGHHOVI Bamu ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

*k%

YuntbiBas BbILLENITOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNATCHA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n ouHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauns He
MMeET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX ornepauunii, a npussBaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6egutech, 4To HacToswas Jeknapauns o puckax NoHATHa Bam v npu HeobxogmmocTu nonyyute
pasbsacHeHusi y Bawero Bpokepa unu KoHCynbTaHTa, cneuuanuampyoLwerocs Ha COOTBETCTBYIOLLMX
BOMpocax.

11.3. deknapauus o puckax, CB3aHHbIX C MPOU3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTAMU

Llenb HacTosAwen [deknapaumm — npegoctaBuTe Bam nHdopmaumio 06 OCHOBHBIX puUcKax, CBA3aHHbIX
C NPOV3BOAHBLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU.

[daHHble UHCTpYMeHTbI (hbtoyepchl, PopBapAbl, ONUMUOHBI, CBOMbI U AP.) NOAXOAAT HE BCEM KIMEHTaM.
Bonee TOro, HekoTopble BUALI NPOM3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB COMpPsiXeHbl C 60MbLLMM
YPOBHEM pucka, Yem apyrve. Tak, npoaaxka ONuUMOHHbLIX KOHTPAKTOB M 3akntoyeHne hbioYepCHbIX
KOHTpaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENbHO HEBOMbLUNX
HebnaronpuATHbLIX KonebaHaX LeH Ha pbiHKe MOXeT NOABEPrHyTb Bac pucky 3HaumTenbHbIx yobiTkoB. C
y4eTOM 3TOro, CoBepLUeHNe CAENOK N0 NPoAaXKe ONUMOHHbLIX KOHTPAKTOB W 3aKMioyYeHne bioYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TONbKO OMbITHBIM MHBECTOPaM, obnagatowmm
3HaYUTENbHBIMWN PUHAHCOBLIMWN BO3MOXHOCTAMW U NPAKTUYECKMMWN 3HAHUSAMMN B 0611acT! NPUMEHEHUS
WHBECTULMOHHbIX CTpaTermn.

Hactosiwas [Jeknapauus oTHOCUTCS Takke 1 K NPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHWE PUCKOB ApYrnx onepauuii Ha OHO0BOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum npousBoaHble MHAHCOBbLIE UHCTPYMEHTBI COOTHOCATCS C OnepaunsiMm, PUCKM MO KOTOPbIM
OHM NpU3BaHbl OrPaHNYNTb, U YOeauTeCh, YTO OOGBEM NO3ULIMU HA CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XeDKMPYEMON NO3ULIMK Ha PbIHKE LEeHHbIX Gymar (cnoT).

|. PbIHOYHBIN pUCK.

Momumo obLLero peIHOYHOIO (LLEHOBOT0) pUCKa, KOTOPLI HECET KIMMEHT, COBEpLLAIOLLMIA onepaLmmn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B crnyyae 3akntoveHns Bamu 4oroBopoB, SBMSOLWMXCSH NPOU3BOAHBLIMU
(hVMHaHCOBBLIMW UHCTPYMEHTaMU, GyaeTe HECTU PUCK HEBNAronpUATHOrO N3MEHEHUs LieHbl Kak
(hVMHaHCOBBIX MHCTPYMEHTOB, SBMSOLLMXCSH GAa3UCHBIM akTUBOM MPOU3BOAHBIX (DMHAHCOBbIX
WHCTPYMEHTOB, Tak U PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CryKaT obecneyeHnem.

B cnyyae HebGnaronpusTHOrO N3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSATH
cpefcTBa, siBnsiowmnecs obecnevyeHmeM Npon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aknOYEeHUN JOrOBOPOB, SBNSAKLUMXCS NPOU3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMK, Bbl
[AOJDKHbI YYUTbIBaTb, YTO, BO3MOXHOCTb PACMOPSPKEHUS akTMBaMu, ABMSOLWMMUCA obecrnedeHnemM no
TakMm JOroBopam, orpaHuyeHa.

MmyLectso (YacTb MmyLLEecTBa), NpuHaanexalliee Bam, B pesynbraTe 3aknoyeHust 4orosopa,
ABNSAIOLLErocs NPoM3BOAHbIM (DUHAHCOBLIM UHCTPYMEHTOM, ByaeT SABNATbCS oGecnevyeHnemM UCNOoNMHeHNs
06513aTenbCTB MO YyKasaHHOMY [OrOBOPY U PacropsikeHne UM, TO eCTb BO3MOXKHOCTb COBepLUEHUst Bamu
CAENOK C HUM, GyaeT orpaHnyeHo. Pasmep obecrneyeHnst M3MeHsieTCs B Nopsiake, NpeaycMoTPpeHHOM
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OOroBopoMm (cneumdurkaunen KOHTpakTa), n B pesynbTaTte Bbl MoxeTe OblTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopshkaTtbcs Bawuvm nmyiectsomM B 6onbLUen cTeneHn, Yem A0 3aKmyeHus Jorosopa.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUA no3uumnn. HebnaronpusitHoe
N3MEHEHMEe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU OOMOSNTHUTENbHBIE CPEACTBA AN TOro,
4yTOObI MpUBECTN obecneveHne B COOTBETCTBUE C TPEOOBaHNSIMM HOPMATUBHbBIX akTOB U [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO JOSMKHO BbITh CAeNaHO B KOPOTKUA CPOK, KOTOPBIN MOXET ObITh
HepocTaToveH ansi Bac. O6cnyxuBatowmn Bac bpokep B 3ToM cnydae Bnpase 6e3 Bawero
AOMNOJSTHUTENBHOMO COrnacus «MPUHYANTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYNTb JOrOBOP,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UNKU NpuobpecTu LieHHble Bymarun 3a cyet
Bawmx geHexHbIX CpeacTs, nnv npogaatb Bawm ueHHble Bymarn. 3To MoXeT ObITb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXXeTe NOHEeCTN 3HaunTenbHbIE YObITKA HECMOTPS Ha TO, YTO MOCME 3TOr0 U3MEHEHME LEH Ha
hVHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL GnaronpustHoe ans Bac Hanpaenexune u Bbl nony4mnu Obl
poxoa, ecnu 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpnsaTHOM
CTeYeHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaXOAALWMXCS Ha Bawem cueTy akTnBOB.

Ecnu Bbl B kayecTBe rapaHTUiHOro obecneyeHns BHECNN LieHHble Bymaru, TO, Mocrne 3aKoYeHns no
Bawemy lMopy4deHuto caenku, Bel TepsieTe npaBo pacnopsiXeHus MMy Ao 3akpbliTua Bamun nosuuui, a,
Kpome TOro, B cryvasix, NnpeayCMOTPeHHbIX NpaBunnamMm Toproenv n PernameHTomM obcnyxunsaHus Ha
PbIHKE LIeHHbIX Bymar 1 CpOYHOM pPbIHKE, Ha AaHHble LieHHble Bymarn MoxeT ObiTb 06paLleHo B3biCKaHne
N OHM MOTYT BbITb peanM3oBaHsbl.

Cron-pacnopsixeHusi, HanpaBreHHble Ha orpaHuyeHne yobITKOB, HE BCEraa orpaHnUYnBatoT NoTepu 4o
paccYMTaHHOro 3apaHee YPOBHS, Tak kak Npu ObICTPOM M3MEHEHMU LiEH Ha PbIHKE LieHa UCTMONHEeHNUs!
CAENKN MOXET 3HaUYUTENbHO OTNNYATLCS OT CTOM-LEHbl B XYL Y CTOPOHY.

Il. Puck nukBMaHoOCTW.

prD,HOCTI/I C 3aKpblTnemMm no3numm n noTtepun B LULeHe MOryT npmuBecCTUu K yBeJIM4eHno Y6bITKOB oT
npon3BoAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHLIMY cOenKamu.

Ecnu Bala nHBecTULMOHHAs cTpaTterusi npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0aMMOCTM 3aKPbITWS NO3NLUK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UMK 3aKN0YEHNUS CAEMNKU C UHLIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK N0 faHHOMY KOHTPaKTy), obpalLanTe BHUMaHNE Ha NTMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KakK 3aKpbITME NO3MLUIA NO HEMWUKBUOHBIM KOHTPaKTaM MOXeT
NPUBECTU K 3HAYUTENbHBLIM Y6biTkKam. ObpaTuTe BHUMaHUWe, YTO, Kak MpaBumo, KOHTpakTbl ¢ 6onee
OoTAaneHHbIMU CPOKaMu UCMONHEHUST MEHEE NUKBUOHBI MO CPaBHEHMWIO C KOHTPakTaMu ¢ 6rmMskumum
CpPOKaMM UCMOMHEHUSI.

Ecnu 3akntoyeHHbI Bamu gorosop, SBRSOLLMIACS NPOM3BOAHLIM (DUHAHCOBLIM UHCTPYMEHTOM,
HenuKBUaEeH, 1 y Bac Bo3HMKNa HEO6X0AMMOCTb 3aKpbITh MO3MLUMI0, 06s13aTeNbHO paccMaTpuBaniTe
NOMMMO 3aKPbITWS NO3ULUK MO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapUaHTbl UCKIOYEHWSI pUcka
NocpeaCcTBOM 3aKMUYEHUs CAENOK C MHBIMU NPOM3BOAHBIMU (PMHAHCOBLIMW UHCTPYMEHTaMU U
6a3ncHbIMU akTMBaMu. Mcnonb3oBaHre anbTepHaTUBHbLIX BAPUAHTOB MOXET MPUBECTM K MEHBLUUM
yObITKaM.

Bawm nopyvyeHund, HanpaeJieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepmn o
npeanonaraemMoro ypoBHA, TaKk Kak B paMkKax cKnagplBatoLlencs Ha PblIHKE CUTyaunn NcnoJsiHeHne Takoro
nopyvyeHund no yKa3aHHOl71 Bamu ueHe MoXeT okaszaTbCA HEBO3MOXHbIM.

Bcnegcteure yCJ'IOBVIVI, CKnagbiBaoWnNXcA Ha CPO4YHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENTbHBIM UITA
HEBO3MOXHbIM 3aKpbITNUe OTKprTOVI Bamun nosnuun. 310 BO3MOXHO, HanpuMep, Korga, npun 6bICTp0M
NU3MEHEeHUN UeH, TOprm Ha CpO4YHOM pbiHKE NMPUNOCTAHOBIIEHbLI UM OrpaHNY€eHbl.

Onepau,vn/l C Npon3BOAHbLIMMU (bI/IHaHCOBbIMI/I MHCTPYMEHTaMu, ©a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LeHHblE 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbI€ NO TaKMM LI€HHbIM 6ymaraM,
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BINEKYT TakKe PUCKU, CBA3aHHbIE C MHOCTPAHHbLIM NMPOUCXOXAEHUNEM ©asncHoro akTuea. YkasaHHble PUCKN
PaCKpbITbl B oTAeNbHON ﬂ,eKJ’IapaLI,VIVI O puUcCKax, CBA3aHHbIX C 3aKrn4eHnem orosopos, ABNAOLNXCA
npon3BogHbIMU d.)I/IHaHCOBbIMVI MHCTPYMEHTaMMU, ©a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LIeHHble 6ymarv|
WHOCTPAHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbI€ N0 TaKUM LIEHHbIM 6y|v|araM.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHaAyeM Bam BHUMaTENbHO pacCMOTPEThL BOMPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npueMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTka3aTbCsi OT OCYLLECTBNEHUSA Takux onepaunn, a npussaHa
nomMoyb Bam ouUeHUTb X pUCKM N OTBETCTBEHHO NOOOWTU K PELUEHNIO BONpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Y6egutech, 4To HacToswasn [eknapauns o puckax NoHATHa Bam u npm HeobxognmocTu nony4ymTe
pasbsacHeHus y Bawero bpokepa wnm KOHCynbTaHTa, Cneuvanusnpylowerocs Ha COOTBETCTBYOLLNX
BOMpocCax.

11.4. leknapauusi 0 puckax, CBA3aHHbIX C MPUOGpeTeHNEM MHOCTPAHHbIX LIeHHbIX GyMar

Llenbto HacTosiwen [leknapaumu SBnseTca NnpegocTaBneHmne KIMeHTy nHgopMaLnmm o puckax,
CBS3aHHbIX C NpMobpeTeHneM MHOCTPaHHbIX LeHHbIX Bymar. IHoCcTpaHHble LieHHble 6ymaru moryT ObiTb
nprobpeTeHbl 3a pybexoM UM Ha PpOCCMNCKOM, B TOM YMCIe OPraHn30BaHHOM, (DOHOOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymara|v||/| npucyLwin obwune PUCKK, CBA3aHHbIE C onepaunamMmmn
Ha PpbIHKE LUEHHbIX 6ymar CO cnepgywwmnmmn 0cobeHHOoCTAMM:

|. CnuctemHble pucku

MpYMEHNTENBHO K MHOCTPAHHBIM LLEHHbIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUNCKOMY
(hOHOOBOMY PbIHKY AOMOMHATCSA aHaNorMYHbIMM CUCTEMHBIMU PUCKaMUW, CBOMCTBEHHbIMU CTpaHe, rae
BbINYLLEHbI UK 06PaLLaOTCA COOTBETCTBYHOLLME UHOCTPaHHbIE LieHHble ByMarn. K ocCHOBHbIM (hakTopam,
BMUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLENOM, OTHOCSITCS NOMMTUYECKasi CUTyauusl, 0COGEHHOCTH
HaLMoHanNbHOro 3akoHoAaTeNbCTBA, BartOTHOMO PEryrnMpoBaHUst U BEPOSITHOCTb MX U3MEHEHUS,
COCTOSIHWE rOCYAapCTBEHHbIX (PMHAHCOB, HANU4Me 1 CTemneHb pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoxaeHust nuua, 0b6s13aHHOro No0 MHOCTPaHHOW LieHHOMW Bymare.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKa3blBaTb BIMSHUE N MHOMMe Apyrne akTopbl, B TOM yuchne
BEPOSATHOCTb BBEAEHWNS OrpaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKA UMK
BEPOSATHOCTb OAHOMOMEHTHOW AeBanbBaL MM HauuoHanbHom Bantotbl. OOLLENPUHATON MHTErpanibHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYIO Dymary siBNAETCA «CyBEPEHHbIN
PENTUHI» B MHOCTPAHHOW MU HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PeATUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt uMeTb B BUZY, YTO PEATUHIM ABMSIOTCH NMULLb OPUEHTMPaAMU U
MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATL peanbHOW CUTyaLnn.

B cnyyae coBeplueHusi cAenok ¢ MHOCTPaHHbLIMU AEen0o3UTapHbIMK pacnuckami MOMUMO PUCKOB,
CBSAI3aHHbIX C 3MUTEHTOM CaMKX PacnmncoK, HEOBXOAMMO YUUTHIBATL U PUCKU, CBA3AHHBIE C SMUTEHTOM
npeacTaBnsieMbiX AaHHbIMM pacnuckamy MHOCTPAHHBIX LEHHbIX Bymar.

B HacTosiLee Bpemsi 3aKkOHOAATENbCTBO paspeLlaeT PpOCCUMCKUMIU MHBECTOPaMU, B TOM YUCTE He
ABNSAIOLMMUCS KBANUMUUPOBaHHbIMK, NpUobpeTeHne JoNyLeHHbIX K NyGIMYHOMY pa3MeLLEeHNIO 1
(nnn) nyénnyHomy obpallennto B Poccuickon degepaumm MHOCTPaHHbIX LEHHBIX Oymar Kak 3a pybexom,
Tak n B Poccun, a Takke No3BOMSIET y4eT NpaB Ha Takue LieHHble Bymaru pocCMnCKUMn Aeno3vtapusimm.
Mexay Tem, CyLLECTBYIOT PUCKN U3MEHEHWST PEMYNSATUBHBLIX MOAXOAOB K BMIaAEHUIO 1 OMnepauusiM, a Takke
K y4eTy NpaB Ha MHOCTPaHHbIE (PUHAHCOBBLIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb
Heo6X0AMMOCTb MO UX OTHYXXAEHUIO BONpekn Bawmum nnaHam.
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Il. TpaBoBble pucku

Mpn nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoaumo oTaaBaTh cebe OTHET B TOM, UTO OHU
He Bcerga siBnsTCcsa aHanoramm poCCUNCKUX LeHHbIX Bymar. B niobom cniyyae, npegocraBnsieMble no
HUM NpaBa 1 NpaBuna UX OCYLLECTBIIEHNSI MOTYT CYLLECTBEHHO OTNIMYATLCS OT MpaB MO POCCUIACKUM
LeHHbIM Bymaram.

Bo3MOXHOCTM cyAe6HOI 3aLLMUTLI MPaB Mo MHOCTPaHHbLIM LeHHLIM ByMaram mMoryT 6bITb CYLLECTBEHHO
orpaHnyeHbl He0BX0AUMOCTLIO 0BpaLLEHNs B 3apybexHble cyaebHble 1 NpaBooXpaHUTeNbHbIE OpraHsbl
Nno yCTaHOBIE€HHbIM NpaBuiiamM, KOTOpbli€ MOTyT CyLLeCTBEeHHO OTnn4aTbCA OT ﬂ,el7|CTBWOLLI,I/IX B Poccun.
Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMU LieHHbIMW Gymaramu Bl B 60MbLUMHCTBE CryyYaes He
CMOXeTe MnoraraTbCsl Ha 3aLUUTy CBOMX NPaB W 3aKOHHbIX UHTEPECOB POCCUICKUMMU YITONHOMOYEHHbBIMM
opraHamu.

I1l. PackpbiTe nHdgopmaymm

Poccuiickoe 3akoHOAaTenbCTBO AONYyCKaeT PacKpbITUe MHOPMAaLMA B OTHOLLEHUU MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOWUM 3a pybexxoMm, 1 Ha aHrmnunickoMm a3bike. OueHnTe CBO
rOTOBHOCTb aHanM3npoBaTb MHPOPMALMIO Ha aHIIMNCKOM A3blke, a Takke TO, NoOHMMaeTe nn Bbl
OTNNYNA Mexay NpuHaTeiMn B Poccun npasunammu omHaHcoBoW oT4eTHOCTM, MexayHapoaHbIMm
cTaHgapTamu oMHaHCOBOW OTYETHOCTU UK NpaBunaMm UHaHCOBOW OTYETHOCTU, MO KOTOPbIM
nybnukyeTcsa MHPOpMaLmUs SMUTEHTOM UHOCTPaHHbIX LieHHbIX Bymar.

Tarke poccuickue opraHM3aTopbl TOProBnun 1 (nNn) Bpokepbl MOTYT OCYLLECTBIATL NEPEBOA
HEKOTOpbIX AOKYMEHTOB (MHOpMaLWKM), packpblBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
yoobcTtea. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCroMoraTensHas
WHdopMauns K ouLManbHO PackpbITbiM JOKYMEHTaMm (MHopMaLmumn) Ha MHOCTPaHHOM A3bike. Beerga
yyuTbIBaTe BEPOSTHOCTb OLLIMOOK NepeBoAYMKa, B TOM YMCHEe CBA3AHHbIX C BO3MOXHbIM Pa3fnyHbIM
nepeBOAOM OOHUX N TEX e MHOCTPaHHbIX CIoB 1 opas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHOCTN pac4eToB

MpaBuna n 0cobeHHOCTM pacyeToB MO 3aKMYEHHbIM cAenkaM C MHOCTPaHHbIMU LieHHbIMY Gymaramu
(B TOM Yncne 3aknNioYeHHbIM Ha OpPraHM3oBaHHbLIX TOprax) MOryT CyLLeCTBEHHO OTNIM4aTbLCs OT npaBus,
NpeayCMOTPEHHbIX ANA aHanornyHblx cutyauun B Poccunckon ®egepauun. YkasaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO MOBNMNATL Ha Bawum nnaHbl OTHOCUTENBHO MHOCTPAaHHbLIX LieHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemow 6ase, paccyMTaHHOW B COOTBETCTBMU C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauum.

Tak nNpu 3akno4YeHUN CAENOK C UHOCTPAHHBLIMU LLEHHBIMW BymMaramu B CUny perynsitopHbix,
WMHAPACTPYKTYPHBIX M UHBIX OFPaHUYEHUIA U 3anpeToB, OTCYTCTBUSA HEOBXOAMMOro KonmyecTea
WHOCTPaHHbIX LIEHHbIX Bymar ans pacyeTa y KOHTpareHTa, 0 KOTopbIX Opokep He Oblf1 CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMINEH, BO3MOXHbI CUTYyaLMu1, Koraa KOHTpareHT Unv pacyeTHas opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3M C HEBO3MOXHOCTbLIO OCYLLECTBNEHNS pacyeToB Mo HeWn nnm
OCYLLECTBAST pacyeTbl B CPOKN, OTSIMYHbIE OT MNSIAaHOBLIX CPOKOB PacYeTOB NpU 3aKIoYeHUM COerKN.
Mpu aTom, ecnu B Balun nnaHbl BXOAMIMO ydacTue/He yyacTue B KOPnopaTuBHbIX 4ENCTBUAX SMUTEHTA
TaKoW MHOCTPaHHOM LeHHON Bymaru, nonyvyeHne AONOMHUTENBHOIO AOX0Aa, AUBUAEHO0B, UNn
OCYLLIECTBEHME UHbBIX CAEMOK C KYNITEHHON MHOCTPaHHOWN LeHHOW OymMaron/geHexxHbIMn cpeacteamu,
NoTy4eHHbIMM OT NPOAAXN NHOCTPAHHOM LeHHOW Oymaru, TO Takue nnaHbl MOryT ObiTb HapyLUEHb!
NU3MeHeHNeM CPOKOB (haKTUYECKNX pacyHeTOB UMM OTMEHOW CAeNKN, B pedynbTaTe yero Bel MoxeTe He
NONy4YnTb NIIAHUPYEMbIA J0XO0A, MOHECTU AOMNOSHUTENBHBIE Pacxodbl NN Aaxe Nofy4vnuTb YObITOK.

Kpome TOro, B cny4dae BO3HUMKHOBEHUA cmyaumm, Npn KOTOPbIX pacyeTbl No 3aKMn4YeHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0|<ep MOXeT BbITb BbIHY>XEH, PyKOBOACTBYACH NMpaBuiamMmmn 3akno4eHna
cOernokK 1 pacyeTtos Mo HXAM, YCTaHOBJTEHHbIMW MHOCTPAaHHbIMU OpraHn3aTopamMmn Toproe U pac4eTHbIMU
OopraHmn3aumamMu, a Takke pykoBoACTBYACb obbl4yasiMn 0enoBoro 060p0Ta Ha pblHKE, 3aKIM4YnTb
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JononHuTenbHble cOesiku no noxynKe/npop,ame MHOCTPaHHbIX LE€HHbIX 6y|v|ar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTD, (bVIHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX NNAXET Ha Bac.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM,
ABMSIOTCH N PUCKW, BO3HUKAOLLME NPY NPOBEAEHMN COOTBETCTBYIOLLMX Onepauuvi, npuemMnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHCoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauns He
MUMeEeT CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBIEHMS Takux onepaunii, a npu3BaHa
nomoyb Bam oueHMTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca O Bbibope Bawen
WHBECTULIMOHHON CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6egutech, YTo HacTosLas [leknapaumsi o puckax noHATHa Bam v npu HEOGXOAMMOCT M NonyynTe
pas3bscHeHUs y Balwero Bpokepa unn KOHCynbTaHTa, CNeLnanu3npyoLLerocs Ha COOTBETCTBYIOLLMX
BoOnpocax.

11.5. [leknapaumsi 0 puckax, CBA3aHHbIX C 3aKNTlOYeHMEM [OroBOPOB, ABNAKOLWMUXCS
NpPou3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX AABNAIOTCS
LeHHble 6yMarM MHOCTPaHHbIX 3MUTEHTOB UITM MHAEKCbI, PaCCYUTaHHbIE NO TaKUM LieHHbIM
6ymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Lyyto MHopmaumio 06 0OCHOBHLIX pUcKaXx,
CBSI3aHHbIX C 3aKMOYeHMEM JOTOBOPOB, SIBALMUXCSA MPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISIOTCS LEeHHbIE ByMarn MHOCTPaHHbIX AMUTEHTOB UM MHAEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (ganee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKIiO4YEHUE yKka3aHHbIX JOrOBOPOB CBA3aHO C pycKkamu,
XapakTepHbIMK AN BCEX NPOM3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke cneunduyeckumm
puckamu, o6ycnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEHMEM ©a3nMCHOro akTMBea.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMW MHCTPYMEHTAMMU

JlaHHble MHCTPYMEHTbI NMoAX0AAT He BCeM KrneHTaM. bonee Toro, HekoTopble BUAb! MPOW3BOAHbLIX
(hVMHaHCOBBIX MHCTPYMEHTOB COMPsiKeHbl ¢ GOrMbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Npu NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KMMeHTa He NPEBbLICAT BEMUYUHY YMNaveHHbIX NPeMuUmn, BO3HarpaxaeHust
M pacxooB, CBA3aHHbIX C UX coBeplueHneM. MNpoaaxa ONUMOHHBIX KOHTPAKTOB C TOYKW 3peHUsi pucka
KIMMEHTa 1 3aKroveHne dbloYepCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTENBHO HeBOoMbLUMX HEGNAronNpUATHLIX konebaHUsiX LieH Ha pbiHKe Bel
noaBepraeTech PUCKY 3HaUYMTENbHbIX YOLITKOB, MPY 3TOM B Crydae npoaaxu (pbloYepcHbIX U
dhopBapOHbIX KOHTPAKTOB M NPOAAXW OMUMOHOB Ha MOKYMKY (onuuoHoB «call») - HeorpaHUYeHHbIX
y6bITKOB. C Yy4ETOM 3TOro, COBEpLUEHME CAENIOK MO NPOoAaXe ONUMOHHBIX KOHTPAKTOB U 3aKMo4YeHne
dbbloYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET GbiTb PeKOMEHO0BAHO TOMBbKO OMbITHLIM MHBECTOPaM,
obnagatowmnmM 3HaunTeNbHbIMM (OUHAHCOBBLIMU BO3MOXHOCTSAIMU U MPaKTUYECKUMM 3HAHUAMK B 06nacTu
NPUMEHeHNs MHBECTULIMOHHbIX CTpaTerui.

HacTosias geknapauus oTHOCUTCS Takke U K NPOU3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHWE PUCKOB APYrnX onepaumin Ha poHO0BOM pbiHKE. BHUMaTENbHO oueHuTe,
Kak Baluum npon3BoaHble (PUHAHCOBBLIE MHCTPYMEHTbI COOTHOCSTCS C OnepauusiMmn, pUcku No KOoTopbiM Bel
HamepeHbl orpaHnynTb, 1 yoeautech, 4To obbem Balleil no3uumMm Ha CPOYHOM pbIHKE COOTBETCTBYET
06beMy No3nUMKM Ha CMOT pbIHKE, KOTOPYH Bbl xemxupyeTe.

|. PbIHOYHBIN (LLeHOBOW) pUCK

Mommmo obLLero pbIHOYHOrO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KITMEHT, COBEPLUAIOLLMIA onepaumm Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyeHuss broYepcHbIX, hopBapaHbIX U CBOMN AOrOBOPOB
(KOHTpaKTOB), @ TaKXKe B Cry4ae NPOLAXU OMLMOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK
HeGnaronpusATHOrO N3MEHEHNS LieHbI Kak (PUHAHCOBBLIX UHCTPYMEHTOB, ABMNAOWMUXCS 6a3UCHBIM aKTUBOM
NPOWN3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHWMN aKTUBOB, KOTOPbIE CryXaT
obecneyeHnem.
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B cnyyae HebnaronpmMaTHOro n3MeHeHus1 LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUI CPOK NOTEPSATh
cpencTea, ABnswoLwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBBLIX UHCTPYMEHTOB.

Il. Puck nnkBnaHoCcTn

Ecnn Bawa nHBecTMumoHHas cTpaterna npegycMmatpmBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoaMmMocTu 3aKpbITNA NO3NLKK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'II/I 3aKrn4vyeHnda caernikm ¢ UHbIM
KOHTPAaKTOM, KOTOpad CHMWXXaeT pUCK N0 AaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWME Ha JIMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3akKpbiTne No3nL M1 NO HENNKBUAHBIM KOHTpPaKkTam MOXeT
npuBECTN K 3HAYUTEINbHLIM AONOJIHUTENbHbIM y6bITKaM B CBSI3M C MX HN3KOWN NIMKBUOHOCTLIO. O6paT|/|Te
BHMMaHWE, 4YTO, KaK npaBuiio, KOHTPAaKTbl C bonee oTAanNeHHbIMK CpOKaMu ncnosfiHeHnAa meHee JTIMKBUOHbI
MO CpaBHEHNIO C KOHTPaKTamMu C Onnskummn CpOKaMu UCNOJTHEHUA.

Ecnu 3akntoueHHbIn Bamy gorosop, ABASOWNACA NPOM3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM, He
nuKBMAeH, 1 y Bac BosHukna Heobx0ANMOCTb 3aKpbITb NO3nLMI0, 0683aTeNbHO paccMaTpuBanTe NOMUMO
3aKpbITMS NO3ULMK NO AAaHHOMY KOHTPAKTy anbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pUcka NOCPeaCcTBOM
3aKMYeHns caenok ¢ UHbIMU MPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMU U ¢ 6a3ncHbIMm
aKkTuBamu. Vicnonb3oBaHue anbTepHaTMBHbIX BAPUAHTOB MOXET NPUBECTU K MEHBLUNM YObITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENMUYEHMIO YOBITKOB
Mo CPaBHEHWMIO C OBbIYHBIMY CAENKaMW.

Bawmn nopyvyeHund, HanpaerieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHun4nuTb noTepun 0o
npeanonaraemMmoro ypoBHs, TaKk Kak B paMkKax CcKnagblBawoLlencs Ha PblHKE CUTyaunn NcnosiHeHne Takoro
nopy4yeHusa no yKaSaHHOVI Bamu ueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHnyeHne pacnopsxxeHus cpeacTsamu, ABASOWMMNCS obecneyeHmem

NmyliectBo (YacTb myLLiecTBa), NpuMHagnexallee Bam, B pesynbraTe 3aknioyeHmst 4OroBopa,
ABNSOLLLErocs NPOn3BoAHbIM (OMHAHCOBbLIM UHCTPYMEHTOM, ByaeT aBnaTbCst obecneyeHmem UCNonHeHNs
Bawwmx 0653aTensCcTB Mo JOrOBOPY M pacnopsiKeEHUE UM, TO ECTb BO3MOXHOCTb COBepLUEHMS Bamun
CAENoK ¢ HUM, ByaeT orpaHuyeHo. Pasmep obecneyeHmnst M3MeHsIETCS B NopsaKe, NpeayCcMOTPEHHOM
[0roBOpoMm (crneuundmkaumen KoHTpakTa), u B pesynbtate Bbl MoxxeTe ObiTb OrpaHU4YeHbl B BO3MOXHOCTH
pacnopsikaTbCsl CBOUM MMYLLECTBOM B GOSbLUEN CTEMEHN, YEM [0 3aKM4YeHNs JOroBopa.

IV. Puck npuHyanTenbHOro 3akpbITUs No3uumnm

HebnaronpunaTHoe nameHeHWe LeHbl MOXET NPUBECTU K HE0OXOOMMOCTW BHECTW AONOMHUTENbHbIE
cpeacTBa Ans Toro, Ytobbl NpuBeCTU obecneyeHrie B COOTBETCTBME C TpeOOBaHUSIMM HOPMATUBHbIX
aKTOB M BPOKEPCKOro AOroBopa, YTo AOIMKHO ObITb CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObIThb
HepocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM crnyyae Brnipase 6e3 Ballero 4ononHUTENLHOMO cornacust
«NPUHYAUTENBHO 3aKPbITh MNO3ULIMIO», TO €CTb 3aKMI0YNUTL JOrOBOP, ABMNSIOWMACA NPON3BOAHLIM
(bVHaHCOBBLIM MHCTPYMEHTOM, U NpUoGpecTy LeHHble ByMaru 3a cyeT Balumx geHexHbIX CPeacTs, unm
npofaTtb Balwum ueHHble Bymarn. 310 MOXET ObITb CAENaHo No CyLLECTBYIOLWUM, B TOM YuCe
HEBbLIFOAHbLIM, LIeHaM ¥ NPUBECTU K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

MpuHyouTenbHOE 3akpbiTUE NO3ULMKU HaMpaBIEHO Ha yNpaBneHne puckamu. Bel MoxeTe noHecTn
3HauuTeNbHbIE YOLITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 U3MEHEHME LiEH HA (PUHAHCOBbLIE MHCTPYMEHTSI
MOXET NpuUHATL GraronpuaTHoe Ans Bac HanpaeneHwne n Bbl nonyyunnu 6el goxoa, ecnu 6bl Bawa
no3unums He Bbina 3akpbiTa.

Puckun, 06ycnoBneHHblE MHOCTPAHHLIM MPOUCXOXKAEHNEM BA3MCHOro akTMBa

V. CuUCTeMHble PUCKK

MprMeHUTENbHO K 6a3NCHOMY aKTMBY NMPOU3BOAHBIX (PUHAHCOBbIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM GymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAO0BOMY PbIHKY AOMOMHSATCA aHaNorMyHbIMU CUCTEMHBIMU PUCKaMU,
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CBOWCTBEHHbLIMU CTpaHe, rae BbiNyLeHbl UM 06paLLaloTCs COOTBETCTBYHOLUNE MHOCTPaHHbIE LEHHbIE
B6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSOLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTuyeckasi cuTyauusi, o0CoO6eHHOCTU HaLMOHaNbHOro 3aKkoOHOAAaTENbCTBA, BaNOTHOMO PEryMpoBaHus
N BEPOSITHOCTb UX M3MEHEHWS, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HanNU4Me n CTeneHb pasBUToOCTU
(hVMHAHCOBOWN CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOrO MO MHOCTPAHHBLIM LEEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OKa3blBaTb BMIUSHWME U MHOTME Opyrne akTopbl, B TOM Yucrne
BEPOSATHOCTb BBEAEHWS OrPaHNYEHNIA Ha MHBECTULMKN B OTAENbHbBIE OTPACHN SKOHOMMUKN UK
BEPOATHOCTb OAHOMOMEHTHOM AeBanbBaL MM HaunoHansHom BantoTbl. OBLLENPUHATON MHTErpansHON
OLIEHKOM CUCTEMHOIO pUCKa MHBECTULIMIN ABNAETCS “CyBEPEHHbI PEUTUHT” B MHOCTPAHHON Unu
HaUMOHanbHOW BantoTe, MPUCBOEHHbIV CTPaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPaHHON
LeHHon Bymaru, MexayHapoaHbiMy penTuHroBbiMm areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIN SBNSAIOTCSA NULLIL OPUEHTMPaMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHON CUTyauun.

B HacTosLee Bpems 3aKoHOA4ATENBCTBO JOMYCKAET BO3MOXHOCTb 3aKMOYEHUA POCCUNCKUMMU
WHBECTOPaMM OroBOPOB, SIBMSIOLLMXCS POCCUUCKUMM NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMSIIOTCS LEHHblIE OyMarn MHOCTPaHHbIX 3MUTEHTOB WU MHAEKCHI,
paccyuTaHHbIe MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUST PEryNSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMnepaumnsiM, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HE0O6X0OMMOCTb
coBepLUaThb CAENKKN, HanpaBIieHHble Ha NpekpalleHne 00s13aTeNbCTB NO yYKka3aHHbIM AOroBopaMm, BONPeEKM
Bawmm nnanam.

VI. lNpaBoBble pUCKK

Heobxogumo otaaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbIE UHCTPYMEHTHI,
aBnsiowmnecs 6asnMcHLIMU akTUBaMM NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCeraa sABMsioTCs
aHanoraMm poCCUNCKNX (PMHAHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsieMble Mo HUM
npaea v NpaBuma Nx OCyLLECTBINEHNS MOTYT CYLLLECTBEHHO OTNNYaTbCs OT NPaB N0 POCCUMCKUM
(hMHaAHCOBBLIM MHCTPYMEHTaM.

BosmoxHocTn cyaebHon 3awuTtbl Npas no Npov3BOAHbLIM (PUHAHCOBLIM MHCTPYMEHTaM C
WMHOCTPaHHbIM 6a31CHBIM aKTUBOM MOTYT ObITb CyLLLECTBEHHO OrpaHnyeHbl HeOBX0ANUMOCTbI0 obpalleHus
B 3apybexHble cyaebHble 1 npaBoOXpaHUTerNbHbIe OpraHbl MO YCTaHOBIEHHbIM NpaBunam, KoTopble
MOTYT CYLLLECTBEHHO OTNMYaTbCH OT AencTeylowmx B Poccuun. Kpome Toro, Bel B 6onbluMHCTBE Cryyaes
He CMOXeTe nonaraTtbCsl Ha 3aLMTy CBOUX MPaB N 3aKOHHLIX UHTEPECOB POCCUNCKUMU
YNONTHOMOYEHHbLIMW OpraHamu.

VII. PackpbiTne nHcpopmavmm

PackpbiTve nHgopmaummn B OTHOLLEHUM MHOCTPaHHbIX LieHHbIX Bymar, aBnstowmxcsa 6a3ncHbIM
aKTMBOM MPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBMSETCA NO Npasunam, AerNCTBYOWMM 3a
pybexxom, 1 Ha aHrmnunckom si3bike. OLeHUTe CBOK rOTOBHOCTb aHann3mpoBaTb MHOPMaLMIo Ha
aHrMUICKOM A3blKke, a Takke To, MoHUMaeTe nun Bbl oTnnumns mexay npuHAaTeIMKM B Poccnn npasunamm
dnHaHcoBOW OTYETHOCTU, MexayHapoaHbIMU cTaHAapTaMmm UHAHCOBOM OTYETHOCTU UIK Npasunamm
hbVMHaHCOBOW OTHETHOCTW, MO KOTOPbIM NYBNMKyeTcs nHopMaLmsa SMUTEHTOM MHOCTPaHHbIX LEeHHbIX
Oymar.

Takke poCCUNCKNEe OpraHn3aTopbl TOProBM U (Mnn) GpoKepbl MOTYT OCYLLIECTBISATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBAaeMbIX MHOCTPaHHLIM SMUTEHTOM Anst Bawero
ypobcTBa. B aTom cnyyae nepeBog MOXET BOCNPMHUMATLCS UCKITOYUTENBHO Kak BCnoMoraTenbHas
WHpopMaums K opuLMarnbHO packpbiTbiM JOKYMeHTaM (MHbopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
y4uTbIBanNTe BEPOATHOCTb OLUIMBOK NepeBoaumMKa, B TOM YACHE CBA3AHHbIX C BO3MOXHbIM Pa3fnyHbIiM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U hpas unm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBaneHTa.

*kk
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YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETb BONPOC O TOM,
ABMSIOTCH N PUCKW, BO3HUKAOLLME NPY NPOBEAEHMN COOTBETCTBYHIOLLMX Onepaumi, npuemMnemMmbIiMn Ans
Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTen. [laHHas Jeknapauunsa He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCyLLeCTBNEHNS Taknx onepaumni, a npussaHa
nomoyb Bam oueHMTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca O Bbibope Bawwen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lorosopa ¢ Bawwmm bpokepom.

Ybeautech, YTO HacTosLas ,D,eKJ'IapaLI,VIFI O puUCKax NMoHATHa Bam u npu HeobxoQMMocCTH nony4yuTte
pa3bACHEHUA Yy Bawero BpOKepa NN KOHCYINbTaHTa, cneunanm3npyruwierocd Ha cooTBeTCTBYHOLWNX
BoOrnpocax.

11.6. eknapauums o puckax, CBA3aHHbIX C OCYyLUeCTBIIeHMEM onepaLui Ha BantoTHOM pPbIHKe
(KOHBEPCUOHHLIX onepayui)

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX puUcKax, CBA3aHHbIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yucie bupxkeBbix caenok ceomn. Obpaltaem
Balwwe BHMMaHue Ha To, YTO HacToswas [leknapaums He packpbiBaeT nHgopmaumio 060 BCex puckax Ha
BarntOTHOM pbIHKE BCEACTBME pa3HOOOpa3ns BOSHMKAIOLLMX HA HEM CUTyauWi.

B obwem cwmbicrie puck npeactaBnseT coboM BO3MOXHOCTb BO3HWMKHOBEHWS YObITKOB Mpu
ocyLecTBneHnn UHAHCOBbLIX ONepauuin B CBA3M C BO3MOXHbIM HEBNaronpmMaTHLIM BAUSIHUEM Pa3HOro
poga ¢akTopoB. Huxe — OCHOBHbIE PUCKK, C KOTOPbIMM BYAYT CcBA3aHbl Bawwn onepaummn Ha BantoTHOM
PbIHKE.

Mpw ocyLuecTBNEHNM onepauuii Ha BantoTHOM pbiHKe Y Bac BO3HMKaKOT BCE BO3MOXHbBIE PUCKH,
onucaHHble B [leknapauum o6 obLUmMX puckax, CBSI3aHHbIX C OCYLLECTBMNEHMEM Onepaumnii Ha pblHKe
LeHHbIX Gymar, B TOM YACINE CUCTEMHbIVA PUCK, PbIHOYHBIA PUCK U €r0 Pa3HOBUOHOCTM, PUCK NIMKBUAHOCTY,
KpeauTHBIN pPUCK, NPaBOBOMN PUCK, ONepaLMOHHbIA PUCK, PUCK UCMOMNb30BaHMS Pa3fMYHbIX NPOrpaMMHbIX
cpencTs v apyrue. Kaxablin U3 ykasaHHbIX PUCKOB Y UX COBOKYMHOCTb CMOCOOHbBI MPUBECTU K
3HaAYUTENbHBLIM YObITKaM.

Bpokep yBepomnsieT Bac 0 TOM, 4YTO B Crny4yae BO3HUKHOBEHUS OHOMO W3 BbllIENEpPEYNCIIEHHbIX
PWCKOB UK Yrpo3bl UX HacTynneHns, Baw Bpokep Bnpase NpMHUMaTh U UCMOMHATb TONBKO NOPYyYeHNs
Ha 3akntoyeHne GMpXKeBbIX COEMNOK CBOM Ha BantOTHOM PbIHKE, 0 MOMEHTa YCTPAHEHUS PUCKOB UIN KX
Yrposbi.

Mpu HanpasneHnn Bamu Bpokepy nopy4yeHun Ha 3akmnoyYeHe KOHBEPCUOHHbIX CAENOK Ha BantoTHOM
PbIHKE, CYLLEeCTBYET PUCK HEMPUHATUSA K MCNOMHEHWNIO U/UINN PUCK HEUCTIONTHEHMS NOPYYEHUN BCNeACTBUE
HEBO3MOXHOCTU perncTpaumm unm orpaHuyeHmns permcTpaumm nopydeHnin Ha opraHM3oBaHHbIX Toprax B
CBSA3W C ENCTBUAMU TPETbUX ML, B TOM YuUcne enCTBUSIMN ApYrux KnueHTos Ballero bpokepa.

*kk

YunTbIiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeENbHO paccCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM ONepaumii Ha BarmtoTHOM pbiHKE, MPUEMIIEMbIMU AN1S
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen u prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkaszaTbCsl OT OCYyLLECTBINEHMS OnepaLmMii Ha BantoTHOM pPbIHKE, a
npusBaHa NomMo4yb Bam oUeHUTb UX PUCKM M OTBETCTBEHHO NOLONTU K pPELUEHMIO BoMpoca o Bbibope
Baluen uHeecTuumMoHHOM cTpaTernn n ycrnosui lorosopa ¢ Bawwwmm Bpokepom.

Y6enutech, 4To HacTosLLan [leknapaums o puckax noHATHa Bam v npy HeoBXoaMMOCTY nony4vuTe
pasbsiCHeHUs y Bawero bpokepa unu KOHCynbTaHTa, CNeLManu3npyoLerocs Ha COOTBETCTBYOLLMX
BOMpOCax.

11.7. Qeknapauus o puckax, CBA3aHHbIX C OCYLUECTBJIEHUEM CAESIOK 3alMMa LieHHbIX bymar

Llenb HacTosiwen deknapaumu — npegoctasutb Bam (KnueHTty) nHcopmaumnio 06 0CHOBHbIX pUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHNEM CAENOK 3ama LeHHbIX 6ymar. Obpallaem Balwe BHUMaHUE Ha TO, UTO
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HacTosilwasn [eknapauns He packpbiBaeT nHGopmMaLmo 060 Bcex puckax, CB3aHHbIX C OCYLLECTBNEHNEM
cAenok 3aima, BCreacTBMe pasHoo6pasms BO3HMKAOLWMX NPy 3TOM CUTYaLui.

B obLiem cmbicne puck npeacraBnsaeT cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBEHMM CAENOK 3alMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BIUSIHUEM
pa3Horo poga gaktopoB. Hmke — OCHOBHbIE pPUCKK, C KOTOPLIMU OyAyT cBA3aHbl Bawm onepauun no
3aKMYEHNIO COEeNOK 3anMa LieHHbIX Bymar.

Mpu ocyllecTBNEHMM CAENOK 3aiMa LieHHbIX Oymar y Bac BO3HMKaKOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [Jeknapaumm o6 obLLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLunin Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCIIe CUCTEMHbIN PUCK, PbIHOYHBINA PUCK U €0 Pa3HOBUAHOCTU, PUCK JIMKBUAHOCTH,
KpeauUTHBIN PUCK, MPaBOBOW PUCK, ONEPaLMOHHBIN pUCK 1 Apyrme. KaxXabin n3 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAYUTENBHbLIM YObITKAM.

Ocoboe BHMMaHne Bam Heob6xoanmMo yaenuTb cneayroLwmm puckam:
1. Puck koHTpareHTa:

Puck KkoHmpazeHma — mpemsbe20 siuya rnposieiIiemcs 8 PUCKe HeucrnoHeHuss obs13amesibcme o
g8o38pamy 3alimMa neped Bamu unu Bawum Bpokepom co CmopOoHbI KOHMpazeHmos (8 mom yucrie 8
€853U ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIl puck cesidaH ¢ 3akiodeHueM Bawum
Bpokepom cdernok 3aliMa UeHHbIX bymae ¢ KOHmpazeHmamu, UHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, OMmCcymcmeayem 803MOXHOCMb OUEHUMb (hUHaHCOBYHO
ycmou4u8ocmb mako20 KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPO8aHHbIU PUCK Ha
00HO20 3aeMujuka. Y Bac omcymcmeyem 803MOXHOCMb 8M1USIMb Ha 8b160p KOHMpazeHma
(3aemwuka). Bbi dormkHbl omOasamb cebe omyem 8 mom, Yymo y Bawezo bpokepa omcymcmsyem
omeemcmeeHHocmb neped Bamu 3a HeucrnonHeHUe obsisamenibeme rno 0o2o8opam 3aliMa, puck
obpasoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanusaumm npaB, 3aKpenneHHbIX LeHHbIMY Bymaramum (Ha nonyyeHne [oxoda no LeHHbIM
Oymaram B Bue AMBUOEHOOB, HA y4acTie B 06LeM coOpaHnM akUMOHEPOB, Ha y4YacTme B
cooTtBeTcTBMM € rnason XI.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akUMOHEpPHbIX
obLecTBax» B BblKyne LeHHbIX Bymar akunoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble pucky npu 3aknioyYeHMn COeNoK 3anma LieHHbIX OymMar co CPOKOM UCTMOMNHEHUS
00a3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6onee ogHOro AHs.

B cnyyae 3akmnodyeHus cOernku 3aliMa ueHHbIX bymaz co cpokoM 6oriee 00HO20 OHS, U 8binnamal
3MUMEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3aliva 00xo008 8 sude OusudeHA08 (3a 8biHeMoMm
Hanoeaoe Ha coomeemcmesytouuli doxod), nonydamernem OusudeHA08 OKaxemcsi KoHmpazeHm,
KomopbIl eepHem (komrneHcupyem) Bam nonydeHHbie 0oxo0bl 8 coomeemcmeue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KoMmrieHcayuu, rnoslydeHHas Bamu, obriazaemcsi Harno2om Ha
00x00kbl.

4. Pyck NMKBNOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbLIM UCIOIHEHUEM (hbUHaHCO8bIX 06513ameribcme mpembumu
nuyamu neped KOHmMpaz2eHMmMoM Usnu 803HUKHOBEHUEeM HernpedsudeHHoU Heobxodumocmu
HemMeOreHHO20 U eOUHOBPEMEHHO20 UCMOMIHEHUSI KOHMPAazeHMoM C80UX (OUHAHCO8bIX
obsizamernbcme.

5. Puck HeBO3MOXHOCTHM nonyyeHusa Bawwimm Bpokepom n npegocrasneHus Bam HeobxoamMmMblx
JOKa3aTenbCTB, B Criyvyae HEUCMNONHEHNSI KOHTpareHToM 06a3aTenbCTB Mo BO3BpaTy LiEHHbIX Bymar no
caenkam 3anma.

*kk

YuuTbiBas BbILLEN3TIOKEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO paccMOTPeTb BOMPOC O TOM,
SIBMNSIOTCS NN PUCKU, BO3HUKAIOLLME NMPU 3aKMI0YEHNM COENOK 3aiiMa LieHHbIX Gymar, npuemnemMbiMu ans
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Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTeW. [aHHasa [leknapauuns He
MUMeEeT CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3aknioYeHns COeroK 3anma LeHHbIX bymar, a
npusBaHa NnomMoyb Bam oueHUTb UX pUCKU U OTBETCTBEHHO NOAONTU K pELUEHMIO Bomnpoca o Bbibope
Baluen nHeecTnumoHHom ctpaTternm n ycrnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6eauteck, 4To HacToswas [eknapauus o puckax noHaTHa Bam v npu HeobxoaMMocTy nonyynte
pasbsAcHeHUs y Balwero Bpokepa unu KoHcynbTaHTa, cneuuannampyoLerocs Ha CooTBETCTBYIOLLNX
BOMpoCax.

11.8. Hactosiwum Bpokep yBegomnsaeT Bac o Huxecneayowem:

Bawwn geHexHble cpeacTtBa 6yayT yuntbiBaThCs Ha CneumanbHOM BPOKEPCKOM CHETE M Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu APYrnx KIMEHTOB, NPU 3TOM XPaHEHNE AEHEXHbIX
cpeacTB KnveHTa Ha cueTte, oTKpbITOM AN bpokepa, MoxeT HecTu B cebe pyck BO3HUKHOBEHMS YObITKOB,
BbI3BaHHbI BO3MOXHbIM HEraTuBHbIM BMSHMEM psiga dakToB:

*  PUCK HECBOEBPEMEHHOIO BO3BPpaTa AeHeXHbIX cpeacTB KnveHTa, HeNCnonHeHns nnm
HeCBOEeBPEMEHHOro NCNOHEeHWs nopyyeHns KnveHTa Ha onepaumio ¢ ToBapaMu U/unm nopyyeHns Ha
OT3bIB AEHEXHbIX CpeacTs, nogaHHoro KnveHtom, Bcrieacteme owmbkn nepcoHana bpokepa, nubo cbos
nporpaMmHoro obecneyeHus;

. pYCK HEBO3BpaTa MUIM HECBOEBPEMEHHOMO BO3BpaTa AeHEeXHbIX cpeacTB KnveHTa BcneacTeune
BaHKpoTCTBa KpeaUTHOW opraHn3auun, B KOTOPOKW OTKPLIT crneunanbHbln BPOKEePCKUMI CHET, UK NO NHBIM
NpUYMHaM, CBA3aHHbIM C (PMHAHCOBBIM COCTOSIHUEM COOTBETCTBYIOLLEN KPeOUTHOW opraHM3aumu;

. PUCK HEBEPHOWM MOEHTU(MKaLNM OEeHEXHbIX cpeacTB KnvmeHTa, nepevncrnsemblx Ha
cneumarnbHbIi GpoKepCKUii CHET, BCrEACTBUE HEKOPPEKTHOMO yKasaHWUsi PEKBU3UTOB.

Bpokep, B TOM uncne ¢ Lenbio CHUWKEHUSI PUCKOB, BEAET BHYTPEHHUIN Y4eT AEHEXHbIX CPEACTB
KnveHTa oTaenbHO OT AeHeXHbIX cpeacTs Apyrux KnueHTtos u Bpokepa.

Bpokep moxeT no Bawemy TpeboBaHunio OTKpbITE AN ydeTa Balimx AeHexXHbIX CPeAcTB OTAENbHbIN
CneuwmanbHbin 6pokepckmin cyeT. Mpu atom KnueHT Bo3MeluaeT bpokepy pacxogbl No AaHHOW ycnyre.

3a ncknioyeHneM crny4vaeB, yCTaHOBIEHHbIX PernameHTom, Bbl npegoctaBnsete bpokepy npaso
6e3B03mMe34HOro NCNonb3oBaHMsA Balnx geHexHbIx cpeacTB B CBOMX MHTepecax. [pu atom bpokep
rapaHTupyeT Bam ncnonHeHue MNMopydyeHnn 3a cHeT yka3aHHbIX AEHEXHbIX CPeACTB U 1X BO3BpaT no
Bawewmy TpeboBaHuio. feHexHble cpeactBa KnmeHTta co CneumanbHoro 6pokepckoro cyeta MoryT 6biTb
3aymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHnst Ha NoKynky
LeHHbIXx 6ymar bpokep BnpaBe OCyLLeCTBNATb pacyeThbl MO caenke (caefnkam), 3akioYeHHON BO
ucnonHeHue MopyyeHus, ¢ cobcTBeHHOro cyeTa 6e3 npegBapuTENbHOrO NepeyvmcneHns Bawmx
OEHEXHbIX cpeacTB Ha CneumanbHbIi OPOKEePCKUA CHET.

B cB43u ¢ coBMelLieHMeM Bpokepom cBoer AeaTenbHOCTN C UHBIMW BuaaMu npodeccroHarnsHom
OEATENbHOCTU Ha PbIHKE LIEHHbIX Oymar B NpoLecce okasaHus YCInyr B COOTBETCTBUM ¢ [JOoroBOpOM Ha
Opokepckoe obcnyxMBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom KoHNuKTa
WHTEpecoB, a Takke mexay Bamn n apyrummn knneHtamu Bpokepa, B TOM 4ncrne ecnu:

- bBpokep (ero acdpdpunnposaHHoe n1uo) n/unu cotpyaHuk Bpokepa (ero 6nmskuii
POACTBEHHMK) W/ MHOW KIMEHT Bpokepa MMEeIoT 3auHTEPEeCOBaHHOCTL (BMSOTCA
CODOCTBEHHUKaMM LeHHbIX Bymar, UMeoT OTKpPbITbie NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UnNn UMEeT HaMepeHne NpMoBpPeTEHUS UMM NPOLAXKN AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3BMEHEHUN PLIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWN
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBRsAOT caenku no Bawmm nopyyeHusm,
COEenkun B Lensax NpuHyanTENbHOro 3akpblTus Bawmx no3numn, caenkm B COBCTBEHHbIX
uHTepecax bpokepa nubo rotoBAT MHPOPMaLIMOHHO-aHaNMTUYECKUIA MaTepurarn,
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— OMWUTEHTOM LIeHHbIX Bymar, B OTHOLLEHMN KOTOPbIX Bpokep OcyLecTBNSAET cAenku no
Baluemy nopy4yeHuio unu rotoBuT MHPOPMAaLIMOHHO-aHANUTUYECKUIN MaTepuan, aBnseTcs
cam bpokep, ero acdbdunmpoBaHHOE NMLO UK UHbIE NWLLA, B MHTEpPEeCcax KOTOPbIX AENCTBYET
Bpokep Ha OCHOBaHMK 3aKMOYEHHbIX JOrOBOPOB;

- pa3mMep Bo3HarpaxaeHus (MMbo MHOro NooLLpeHns) coTpyaHuka bpokepa, aatoulero
peKkoMeHOaUuN KIMeHTaM Mo OCYLLECTBIIEHMIO onepaunii Ha (OUHAHCOBOM PbIHKE, 3aBUCUT
OT CYMMbI, KOTOPYHO YNIaTUIN daHHble KNeHTbl Bpokepy npu coBepLLeHun onepaumi
(koMuceum, NPOLIEHTLI 3a NpedocTaBNeHns 3anma u T.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM ¢ [JoroBOpOM Ha Gpokepckoe ob6cnyxmBaHmne
Bpokep ocyliecTBnsieT 3annck TenedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa)

11.9. Hactoswum Bpokep yBegomnseTt Bac, yto B cooTBeTcTBMU ¢ DepgepanbHbIM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIHKE LieHHbIX 6ymar» oT 5 mapTta 1999
roga Ne 46-93:

Bpokep 06513aH no Baluemy TpeboBaHWIo NpeaocTaBUTb CrieayloLlmne AOKYMeHTbl U MHGopMaLmio O
cebe:

= KOMUWIO NNLEH3NN Ha OCyLLeCTBIIeHNe npodeccmoHanbHOM AeATENbHOCTU Ha PbIHKE LEeHHbIX
Oymar;

— KOMuio AOKYMEHTa O rocygapCTBEHHOMN perncTpaumm B kKa4ecTse 1opnanyeckoro nuua;

- cBefdeHus 06 opraHe, BbliAaBLUEM MMLEH3MIO Ha OCyLLeCTBNeHne npodeccnoHansHom
AeATeNbHOCTM Ha PblHKE LieHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

- cBefdeHus 06 ycTaBHOM kanuTane, o pasmepe cobCcTBeHHbIX cpeacTB bpokepa.

KnveHT BnpaBe nonyyatb oT Bpokepa nHdopmauuio, npeaycMoTpeHHyto PefepanbHbiM 3akoHoM «O
3almTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbLIX Gymar»

Bam npepocTtaBnsitoTcsa rapaHTum, yctaHoBneHHble ®eaepansHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegoctaBnsiet no Bawemy 3anpocy nHyto MHMOPMaLuio B COOTBETCTBUM C NEPEYHEM,
cofepxalimmces B cT. 6 PenepanbHoro 3akoHa «O 3awuTe NpaB U 3aKOHHBLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BrnpaBe npegoctaBnsaATb BaM MHY0 nMetoLLytocs y Hero MHAOpPMaLmio O LIeHHbIX Bymarax.
11.10. Hactoswum Bpokep yBegomnseTt Bac o HMxecnegyowem:

NHBecTUpoBaHUe AeHeEXHbIX CPEACTB B LieHHbIE Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTpYMEHTaMu, 3aknoveHne KOHBEPCUOHHbIX CAENOK Ha BarntoTHOM PblHKE CBSI3aHbl C BbICOKOM
CTENEeHb0 KOMMEPYECKOrO U (DUHAHCOBOIO pUCcKa, KOTOPbIA MOXET NMPUBECTM K BO3HUKHOBEHMIO ¥ Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTCS CO BCEMMW PUCKaMM, CBS3aHHLIMW C COBEPLLEHMEM OMnepaLmmn ¢
onpeaeneHHbIM MHCTPYMEHTOM [0 nofdadu bpokepy nopy4veHus Ha onepaumio ¢ HAM, B TOM YKCHE C
npoLleawnMm 1 NpeacTosLMMI KOPNopaTUBHLIMU AEACTBUSAMU SMUTEHTA (COOBLLEHNUSIMM O BO3MOXKHOIA
peopraHnsaunm/nMKBMaaLmMm aMUTEHTA, NPUHATUS PELLEHWI O BbINMATe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBepTaLumM, NpuobpeTeHnm, noraleHnmn LeHHbIX Bymar 1 nHble), KOTopble MOryT NoBNUATbL Ha Balue
peLleHne 0 COBEPLLEHMM onepaunm ¢ TakKuM MHCTPYMEHTOM.

Bbl cornaluaeTcs He NpeabsensaTbe bpokepy NpeTeH3nin UMYLLLECTBEHHOTO Y HEUMYLLLECTBEHHOTO
Xapaktepa u He cumTaTb bpokepa oTBETCTBEHHLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHLIX B
pes3ynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycrnoBum, YTo Takue yobITKM He Bblnu
Bbl3BaHbl HE4OBPOCOBECTHLIM UCMOMHEHNEM MW HeMcronHeHnem bpokepom cBonx o6s3aHHOCTEN No
[orosopy Ha Bpokepckoe ob6cnyxuBaHue.
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11.11. Hactosiwmum Bpokep yBegomnseT KnueHTta o HanoroBbIX pyUckax, KoTopble HeceT KnueHT B cnyyae
noJaym NopyvyeHnst Ha 3aknioyeHne CAenkun Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no nopyyeHuto
KnueHTa 3akntodeHa ykasaHHas caenka v no kakon-nubo npuyunHe (tpeboBaHms NpUMEHNMOro
3aKoHOAAaTeNbCTBa, YCNOBUS CaMOK cAernku, obbiban 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cAaenke v perynupyroLime ncnonHeHme obssatenscTs No Hel), ogHa ctopoHa (KnueHT) o6sa3aHa
nepegaTtb OPYrov CTOPOHE MOMyYeHHbIN A0X04 (OeHexXHble cpeacTsa, LeHHble 6ymarn) — bpokep,
OEVNCTBYIOLLMIA B Ka4ecTBe Hanorosoro areHta Poccuiickon ®eaepaumm B cootBeTcTBUM ¢ [nason 23 HK
P® 6ynet 0653aH ygepxatb co cyeta KnveHTa Heobxoanmble CyMMbl HArnoroB, KOTOPbIE B CBA3N C
0coBeHHOCTAMM HanoroobnoxeHns foxonos B Poccuiickon ®egepauny MOryT NpeBbICUTb OXUAaHWs
KnueHTa (B 4acTn cymmbl 0653aTenbHbIX K yrnnaTe Hanoros) U MU3MEHUTb NONYYEHHbIN NO TaKOW CAernke
dmHaHcoBbIN pe3ynbTaTt. Kpome Toro, Heo6xoaAMMo y4ecTb, YTO, ECNN N3 foXo4a HanoronnaTenbLuka
MO ero pacrnopsPKeHMIO, MO PELLEHUIO Cya Ui MHbIX OPraHOB MPOM3BOASATCA Kakne-nmbo yaepKaHus,
Takve yaepXaHus He yMmeHbLuaT Hanorosyto 6asy (n. 1 c1. 210 HK P®). Npn nogaye nopydeHun Ha
3aKnyeHne ykasaHHbIX caenok KnveHty Heobxogumo yumTeiBaTh AaHHOE yBEOOMIIEHNE, a Takke
nnaHMpoBaTb CBOW MHBECTULUMN B COOTBETCTBUM C OCOOEHHOCTAMM HanoroobnoxeHms B Poccumnckomn
depepaumm.

PA30EN 12. 3AKNIOYUTENbHBLIE NONOXEHUA

12.1. HacTtoswmn [JoroBop 3akno4eH Ha HeonpeaeneHHbINn CPOK.

12.2. MpwunoxeHne Ne 1: PernameHT obcnyxmeanuns knmeHToB OO0 « UK «PoHTBbENbY.

12.3. MNpunoxeHue Ne 2: Tapudbl.

12.4. MpunoxeHne Ne 3a: 3aaBneHne 0 NPUCOEAUHEHNN K OTOBOPY (ANS OPUANYECKUX NUL).
12.5. MNpunoxeHne Ne 3b: 3aaBneHne o NpucoeanHeHUn K JOroBopy (4ns usnyeckux nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxusaHune (4N LLPUSNYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asaBneHne Ha obcnyxmnsaHue (4Na MU3NYECKMX nuu).

12.8. MpunoxeHune Ne 5: MNopsgok onpegeneHns pacyeTHOW exeqHEeBHOW CTOMMOCTU LIeHHbIX Bymar B
000 «UK «DoHTBbEMBY.

12.9 MpunoxeHue Ne 6: YBegomneHne o Nopsigke U yCNOBUSAX UCMONb30BaHUA BupxxeBon Hopmaunm

12.10 MNpunoxeHune Ne 7: YBegoMneHne KnmeHTa o He4onyCTUMOCTM MaHUNYNMPOBAHWUS PbIHKOM Y
HenpaBOMEPHOro NCMONb30BaHMsA NHCaNgepcKon nHopmaumm n o6 OTBETCTBEHHOCTH 3a
MaHUNynMpoBaHne PbIHKOM 1 HENPaBOMEPHOE MUCMOMb30BaHUA MHCanaepcKon nHdopmaLmm

PA30EN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEMNCINEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKUM OMOBOPAM)

Bpokep:

Apnpec mecTta HaxoxaeHus: 119435, Mockea, bonblion CassuHckui nep., a4.11, nom. I, kom. 8
MoutoBbin agpec: 119435, Mockea, bonblon CassuHckui nep., 4.11, nom. I, kom. 8

NHH 7703807489

Krn 770401001
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OFPH 1147746270033
p/c 40701810900000007995 B HKO AO HP, r. Mocksa
k/c 30105810345250000505

BUK 044525505

Ten.: +7(495) 785-31-25

dakc: +7(495) 785-31-25
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