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PA3OEN 1. OBLLUME NMOJNOXEHUA

1.1. Hactosawmi gorosop Ha 6pokepckoe obcnyxumBaHne (ganee — [lorosop) 3akntodeH mexay KnveHtom
1 OBLEeCTBOM C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «VHBecTMLMOHHaa KomnaHnns «PoHTBbeNbY (aanee —
Bpokep wnm OO6LeCTBO), KOTOPOE OCYLLECTBMASIET CBOKW AeATENbHOCTb Ha OCHOBaHUWM JIMLUEH3MK
nNpoceCcCUoHanbHOro y4acTHWKA pbiHKa LIeHHbIX Bymar Ha ocylecTBrneHue 6pokepckon aestensHocTn Ne
045-13947-100000 o1 24.07.2015r. BblgaHHoON baHkom Poccumn 6e3 orpaHMyeHnst cpoka OencTBus.

1.2. HacTtosawmi [loroBop He aBnseTca nybnuyHon opepTon B CMbicre ctaTbm 426 [paxgaHcKkoro
kogekca P®. Bpokep BnpaBe No cBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoveHun [Jorosopa 6e3
00BbSACHEHMSI NPUYMH TaKoro oTkKasa.

1.3. HacTtosawwmn [Jorosop saBnseTca cTaHgapTHOM hopmon 4oroBopa NpucoeauHeHns, yTBEpPXKOEHHOMN
Bpokepom. MpunoxeHus Kk [JoroBopy ABMASIOTCHA €ro HeoTbeMneMon YacTeto. KonnyecTtso u cogepxaHue
MpunoxeHun k [JOroBopy He ABMASIOTCA OKOHYATENbHbLIM, Y MOXET ObiTb M3MEHEHO U/Mnn A4ONOMHEHO
Bpokepom B 0AHOCTOPOHHEM Mopsiake, npegycMoTpeHHoM [JoroBopom.

1.4. 3aknoyeHmne [lorosopa mexay bpokepom n KnmeHtom, BMmecTe nmeHyemble — CTOPOHbI,
OCYLLECTBNSETCA NyTeM NOSTHOro 1 6€30roBopoYHOro npucoeamHeHusa Knventa k [loroBopy (akuenta
HoroBopa) B cooTBeTCTBUM CO CT. 428 paxxgaHckoro kogekca Poccuiickon degepaumm, n BCex
NPUNOXEHU K Hemy, B TOM dncne PernamenTa obcnyxnBanus knneHToB OO0 «UK «PoHTBbENLY
(nanee — «PernameHT»).

Ons npucoegmHeHus k Joroeopy (akuenta Jorosopa) KnueHT npegoctaensieT Bpokepy
nognucaHHoe 3asBreHne o npucoeanHeHmm k [lorosopy, ycrnosusi kotoporo onpegernensl OO0
«UK «DoHTBbEMBY, @ TaKKe MOSHbIN KOMMAEKT Haanexatlle oopMreHHbIX JOKYMEHTOB B
COOTBETCTBMM C NonoxeHnamu PernameHTa.

3asBneHue o npucoeanHeHum K [loroBopy MoXeT OblTb NOANMCAaHO COOCTBEHHOPYYHOW NOANMUCHIO
KnuenTa/npenctaBuTtens KnveHta n npegocTtaBneHo B GymaxkHow doopme Bpokepy (unm ero
npeactasutento). OgHOBpeMEHHO C 3TuM, 3asBneHne o npucoeanHeHun K [lorosopy MoxeT BbiTb
nognucaHo NPoCTON ANEKTPOHHOW NOANUCHIO U NpedocTasneHo bpokepy B BUAe aneKTpOHHOro
OOKYMeHTa nocpeaicTBoM ceT HTepHeT (OucTaHuuoHHoe 3aknioveHue florosopa). Mpu aTom
ncnonb3oBaHUe NPOCTOM 3NEKTPOHHON NOAMUCH BO B3aUMOOTHOLLEHsX CTOPOH perynupyeTcs
OTAENbHBIM COornalleHneMm, 3aknioyeHHbIM mexgy CTopoHamu.

[vcTaHumoHHoe 3aknioyeHne [loroBopa BO3MOXHO Mexay Bbpokepom u KnuneHtom — pusnyecknm nuuom,
rpaxgaHuHom Poccuiickon ®egepauum, gocturiwimm Bospacta 18 net, obnagaroLwwmm nomnHom
AeecnocobHOCTbIO, MMEIOLLIMM NOCTOSIHHYIO perncTpaumio Ha Tepputopum Poccunckon ®egepaumu, a
Takxe:

~ MMeIoLL MM BO3MOXHOCTb aBTopM3auum OT CBOEro nMeHn B EamHon cnucteme ngeHtmudmkaumm
n ayteHTudukaumm (nanee — «kECUA») nocpenctsom noptana «locycnyru» B cetu
«UHTepHeT» (http://www.gosuslugi.ru/) nnm

— yCMEeLHO NpoLUeLLMM NpoLeaypy NoaTBePXKAeHNA AaHHbIX B CUCTEME MEXBEAOMCTBEHHOMO
3ANEeKTPOHHOro B3ammoaencTemns (nanee — « CM3B») u noaTBepAMBLUMM NOMyYeHME Ha
yKasaHHbI UM HOMep MobunbHoro TenedoHa koga (MHdopmauumn, obecnevmBaroLLemn
NPOXOXAEHNEe YNPOLLEHHON naeHTudmkauum), oTnpaeneHHoro bpokepom nocpeacTeom
CMC-coobLieHus1, nyTem ykasaHusi ero B (oyHKLMOHANbHOM MOfe cneuunansHoro pasgena
Cawita bpokepa.

AncTaHumoHHoe 3akntoyeHne [JoroBopa BO3MOXHO Mexay bpokepom u KnueHtom — topnamyeckum
nuuom, pesnageHTom Poccuiickon Pegepaumm npy Hanuuumn mexagy bpokepom n KnueHtom
aenctaytoiero CornatieHunst 06 anekKTpoOHHOM AOKYMEHTOOOO0POTE, 3aKMUYEHHOro no opme,
ycTaHoBreHHon bpokepom.
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JloroBop cumTaeTcs 3aknoYeHHbIM Mexay CTopoHamu ¢ aathl npuema bpokepom 3asiBneHus o
NpPUCOeaMHEHUN, U AeNCTBYET 40 AaTbl ero pacTopXXeHus. B cnyyae OncTaHUMOHHOMO 3aKMioYeHUs
JloroBopa AaTol npvema 3asiBfeHust o NpucoeanHeEHUN SBNSETCS Aata HanpaeneHust KnneHtom
Bpokepy ykasaHHoOro 3asiBrieHVsl B BUAE 3NEKTPOHHOIO AOKYMEHTa .

B cnyyae npepoctaBneHusa 3asBneHnsa o npucoegmHeHun B GymaxHomn chopme, OHO NoANUCHIBAETCS
Knuentom/lNpenctaButenem KnneHTta B ogHOM opurnHanbHoM ak3emnnspe. Konusa 3asasnexus o
npucoeanHeHnn, cogepxaluas otMeTky bpokepa o npueme n 3aBepeHHas Bpokepowm, BbigaeTcs
Knuenty/lpeactaBuTento KNMeHTa no ux 3anpocy.

B cny4ae guctaHuMoHHOro 3aknioveHuns [lorosopa n npegoctaBneHus 3asBneHns 0 NPUCOeaMHEHN B
BUAE 9MNEKTPOHHOro JOKYMeHTa ,cnyebHble OTMETKM Ha yKa3aHHOM 3asBrneHum bpokepom He
3anonHaTcsa. MHdopmMaums o Homepe 1 aaTte 3aknoyeHHoro [lorosopa npegocTtasnsaeTca KnmeHTy B
BMAE yBeAOMMeHWs, HanpasneHHoro Ha OCHOBHOM MOBUNbHBIN HOMep TenedoHa B Bnage CMC-
COOBLLEHNSA UK NO aapecy dNEeKTPOHHOM noyTbl KnneHTa ykazaHHOMY B AHKeTe.

1.5. MecTtom 3akntodeHus [loroBopa v UCNOMNHEHUSA 00a3aTenbCTB No HacToswemy [loroBopy siBnseTcs
MeCTO HaxoxaeHust bpokepa.

1.6. CopepxaHue HacTosiero [loroBopa 1 PernameHTa packpblBaeTcsi 6e3 orpaHMyeHuin No 3anpocam
ntobbIX 3aMHTEPECOBAHHbIX MKLL.

1.7. F'ocypapcTtBeHHas pernctpauns bpokepa: OI'PH 1147746270033, paTa peructpaumm 13.03.2014r.,
MexparoHHon uHcnekumen PegepanbHon Hanoroson cnyobl Ne 46 no r. Mockse.

1.8 Agpec anekTpoHHOM NoYThl bpokepa anga B3anmoaencTBud ¢ KnMeHTammn B pamkax [loroBopa Ha
Opokepckoe obcnyxmBanue: clients@fontvielle.ru

1.9 Homep tenedoHa bpokepa ansa B3anmogenctens ¢ KnmeHtamu: +7 (495) 785-31-25
1.10. Homep dhakca bpokepa: +7 (495) 785-31-25

1.11. Agpec MecToHaxoxaeHus 1 noyToBbI agpec bpokepa: 119435, r. Mocksa, Nepeynok CaBBUHCKMI
Bb., o. 11, nom. Il, kom. 8

1.12. Cant bpokepa: www.fontvielle.ru

1.13. JTiobble gokymeHTbl n CoobLenns, nepegaHHble CTopoHamu BO ucrnonHeHwe [lorosopa,
COCTaBNSAOTCHA Ha PYCCKOM A3blke M MOTyT Ay6nmpoBaTbCs Ha MHOCTPaHHOM si3bike. B cnyyae
pacxoXaeHns TEKCTOB B PYCCKOM U MHOA3BIYHOM BapuaHTe, NpUopUTETHLIM ABNSETCA TEKCT Ha PYCCKOM
A3blKe.

1.14. Bce TEPMUHDbI M onpefeneHna, NCnosfibdyemMble B HaCTodLeEM ,El,orosope N NMPUIOXXEHNAX K HEMY,
NPUMEHAKTCA B 3HAYEHUAX, YCTAHOBJIEHHbIX PernameHTtom.

PA30OEN 2. NIPEOAMET JIOFTOBOPA

2.1. Bpokep 0b6s13yeTcs 3akntoyaTh rpaxxgaHCKo-NpaBoBble CAENKU C LeHHbIMKU Bymaramu (B TOM Yucne
WHOCTPaHHbLIMU LIEHHbIMU ByMaramy Ha MHOCTPaHHbIX TOProBbIX NMOLWAaAKaX 1 MHOCTPaHHbIMK
(PUHAHCOBLIMM MHCTPYMEHTaMM), @ TaKKe 3aKIio4aTh JOrOBOPbI, SBMSHOLIMECS MPOM3BOAHBIMU
PUHAHCOBBIMU MHCTPYMEHTaMM, MO NopydeHuto KnneHta oT UMEHU 1 3a CHET KNueHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LIEHHbIX ByMmar npu ux pasmeLleHun) unm oT CBOEro MMeHn n 3a cyet Knuenra.
[enCcTBYOLLMIA CMIMCOK MHOCTPaHHBIX LIEHHbIX ByMar/MHOCTPaHHbIX TOProBbIX NOLLAA0K, MOPYYEHMs Ha
3aknioveHne caenok c/Ha kotopbiMU(-biX) NpuHMMaeT Bpokep, npegoctaenseTca bpokepom B
3NEKTPOHHOM BuAe No 3anpocy KnneHTta un/unu packpbiBaeTcs Ha cTpaHuue bpokepa B ceTu VIHTepHET.

2.2. EpOKep o6s13yeTc;| 3aKrn4aTtb COEeJIKM MO MNOKYyMnkKe u npoaaxe MHOCTpaHHOVI BanTbl Ha BaJ1lOTHOM
PbIHKE (KOHBepCI/IOHHbIe C,D,eJ'IKI/I) no nopy4vyeHunto KnneHTa oT cBOEro umeHu u 3a cyet KnveHra.
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2.3. bpokep BnpaBe okasblBaTb KNneHTy ycnyrn no npegocTaBreHnio pasnmyHon nigopmaumm o
POCCUIACKOM 1 3apyBexxHOM (POHAOBOM PbIHKE - HOBOCTMW, CTaTbW, KOMMEHTapPUKU, aHanUTU4eckue
MaTepuarnbl, KOTUPOBKN (MCTOPUYECKME N aHANUTUYECKME AaHHbIE) LLEHHbIX Oymar u oMHaHCOBbIX
WHCTPYMEHTOB 1 UHY0 MHopMauuto. Takasa nHdopMauusa npegoctasnaetca bpokepom Bcem KnveHtam
Ha cTpaHuue Bpokepa B ceTn IHTepHET u/unu nngmemngyanbHo vyepes JInuHbin KabuHer.

KnueHT 0653yeTcs 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsigke ncnonb3oBaHms
npegocTtasnsemon nHgdopmarmm Ha cante bpokepa w/unu B pasgene JInyHeii KabnHet. KnueHt
cornawlaeTcs He XpaHuTb, He KONMPOBaTb, HE BOCMPOU3BOAUTb, HE pacnpoCTPaHATb, He NepeaasaTth, He
nybnukoBaTb, He BOCNPOM3BOAUTL B adhmpe, He BbinyckaTb B obpalleHne npegoctaensemyto bpokepom
WHpopmaLmto.

2.4. Ycnyrmn bpokepa sBns0TCa BO3ME3AHbIMU.

2.5. bpokep 3a Bo3HarpaxaeHue 006s3yeTcs okasbiBaTb KnMeHTy conyTcTByOLME YTy, CBA3aHHbIE C
nonyyeHnemM uHpopMaumnm U/mnmn 3akntovYeHMeMm rpaxkaaHcKo-NPaBoBbIX CAENOK C LLeHHbIMU Gymaramu u
3aKMOYEHNEM JOTOBOPOB, SIBNSOLWMXCA NPOU3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTaMMU, a Tak e
3aKrYEHMEM CAENOK NO MOKYMKe 1 Npodaxe UHOCTPaHHOW BantoThl.

PA30EN 3. NTPABA U OBA3AHHOCTU CTOPOH
3.1. Npaa bpokepa:

3.1.1. bpokep BnpaBe 3akntoyaTb cAenkn mexay KnneHtamum, 4encTeyst OT UMeHM 1 3a cveT KnueHTa,
O[HOBPEMEHHO SABMASICb KOMMepYeckum npeactasutenem Asyx KnueHTtos B caernke (MOBEPEHHBIM), B
TOM YuCre He ABNALMXCA NpeanpuHuMaTensamu.

3.1.2. bpokep BnpaBe 0Tka3aTb B UCMOMHEHMN NOPYYEHUS HA CAenKy/onepawumio, CoaepKaLLyo
NPU3HAKN MaHUNYNMPOBAaHNS PbIHKOM, HEMPaBOMEPHOrO MCMNONb30BaHUSA MHCANOEPCKON MHAdopMaLn,
neranusauumn (OTMbIBaHNS) AOXOAO0B, MOJTYYEHHbIX MPECTYMNHbIM NyTeM, U(nnu) puHaHcnpoBaHms
Teppopu3ma, UHble NPU3HaKW, B OTHOLLEHMN KOTOPbIX Y Bpokepa BO3HMKalOT MO403PEHUS, YTO
cAenka/onepauusi CoBepLIalTCA C Lienbio HapylweHns TpeboBaHuin 3aKoHoAaTeNbCTBa.

3.1.3. bpokep BnNpaBe OTMEHUTb OEWCTBYIOLLMIA TAapUdHbIN NNaH u, 6e3 cornacoBaHnsi ¢ KnveHTom,
nepeBecTM ero Ha TapudHbIN NnaH «YHWBepcanbHbliy». JaneHenwnii Bbioop KnueHTom nHoro
TapudHOro nnaHa ocyLLecTBseTCA B COOTBETCTBUM C [JoroBOpOM.

3.1.4. bpokep BrNpaBe B Lensx 3aKroyeHns caenok, npegycMoTpeHHbIX HacToswmm [JoroBopom, u
OCYLLECTBMEHNSI pac4eToB NO cAernkaM, 3akno4mTb A0roBop C APYrnM 6pokepoM (BbILLECTOALLNM
Opokepom), KpeaUTHOW OpraHu3aumnen, KIMPUHIroBoOM opraHn3aumemn, TEXHUYECKUM LLEHTPOM U/unu
OpraHM3aTopoM TOProBfM U MHbIM NINLLOM, y4acTUe KOTOPOro HeobXxoauMo Ans uenen Hagnexatiero
ucnonHeHunst bpokepom 0643aTenNbLCTB NO HACTOSILLEMY OOrOBOPY W/MNu nepeaoBepuTb UCMONTHEHWE
nopy4eHun Knuenra.

3.1.5. bpokep Bnpaee 6€3B03Me30HO MCMONb30BaTb B CBOMX MHTEpPECAX AeHEXHble CpeacTBa
KnueHTa, npu 3TOM MPOLEHTLI 3a NOJTb30BaHUE OEHEXHBIMU CPeACTBAMUN HA OCHOBaHUKM Yacth 1 ctatbu
317.1 NpaxgaHckoro koaekca Poccuiickon ®enepaunn He HauncnsawTes. bpokep rapaHTupyet KnneHty
ucnonHeHue NopyyeHunii 3a cHET yKa3aHHbIX AEHEXHbBIX CPEACTB U MX BO3BpaT no TpebosaHuio KnveHTa.
MpunbbInb, NnonyvyeHHas bpokepom B pe3ynbTaTe UCNONb30BaHUSA AEHEXHbIX cpeacTB KnueHTa,
NOSTHOCTbIO ocTaeTcs Yy bpokepa. YkazaHHoe npaBo bpokepa He pacnpoCcTpaHaeTCsa Ha AeHeXHble
cpenctea KnMeHToB, B OTHOLLEHUN KOTOPbLIX HOPMaTUBHBLIMY NPABOBbLIMU akTaMy YCTaHOBMEHO
orpaHu4yeHue npaea UCMOoIIb30BaHUSA AEHEXHbIX cpeacTs, Nnbo ansa KnueHTa cywecTBytOT OCHOBaHMS
ONS orpaHudeHns HageneHus bpokepa Takum NpaBoOM, yCTaHOBMEHHbIE HOPMATUBHbLIMU NPABOBLIMMA
aKkTaMu uUnu goroBopamu, 3aknioyeHHbIMU KnneHTom B pamkax OCyLLEeCcTBEHUS UM NPodecCMoHansHom
OEATENbHOCTUN Ha PbIHKE LIEHHbIX Bymar, B TOM crnydae ecnv KnueHT Hagnexaimm obpa3omM noctaBu
Bpokepa B N3BECTHOCTb O HaNMYUM TaKMX OrPaHUYEHUI, PABHO Kak M B criyvasnx, ecnv KnueHT npsmo
3anpeTun Bpokepy Takoe Ucnonb3oBaHue.
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Bpokep BrnpaBe camocToaTenbHO, 6e3 3asaBneHus KnveHTa, oeHexHble cpeacTBa koToporo bpokep He
BNpaBe MCMNonNb30BaTh, OTKPbITb NOCNeAHeMy oTAeNbHbIM CneunanbHbii GpoKepckun cyeT u/mnum
O060cobneHHLIN pacyeTHLIN KoA AN ydeTa AeHEXHbIX CPeACTB, BO3HArpaXxaeHue 3a BeeHne, OTKpbITue
unu obcnyXmBaHMe KOTOpbIX yCcTaHoBMNeHO Tapudamu.

3.1.6. bpokep BnpaBe He NpuHUMaTL OT npeactasutensa KnueHta MNopy4derunii n nHbix CoobLueHun n
He UCMNONHATL UX B criyyae, ecnu KnneHt/npeacrtaentens KnneHTta npegoctaBun bpokepy 4oOBEpPEHHOCTb
0POPMMEHHYI0 HeHaanexwmnm obpasom n(unmn) He cogepkaLlyto COOTBETCTBYIOLLMX MOSTHOMOYNN.

3.1.7. bpokep BnpaBe 3aKpbiTb OTKPbITbIE PaHEe KIMEHTCKNE pasaerbl KNMMPUHIOBBIX PErMCTPOB /MK
OTMEHUTb (aHHYNMpoBaTb) peructpauunio KnueHTa y opraHnsatopa Toproenu, ecnv KnmeHt He CNonHUT
obycnosneHHble [JoroBopoM n/vnn lononHuTenbHbIM cornaileHmem K [lorosopy obsi3atenbcraa.

3.1.8. bpokep BnpaBe 3aKkpbITb OTKPbITbIN paHee OTAENbHbIN CHET yyYeTa NO3nUUN (KIMUEHTCKUIA
pasgen KnMpuHrosblx pernctpoB)/O60co6neHHbIN pacyeTHbIl kod, ecni KnueHT He McnonHuT
obycnoBneHHble [Jorosopom wn/vnu JononHuTensHbiM cornaiwiennem k lorosopy Obsi3atenscTsa, unm
npv HanNM4uM obCTOATENBLCTB, O4EBUAHO CBUAETENBCTBYHOLLMX O TOM, YTO ucnonHeHne Ob6s3aTenbCTB He
OyaeT npon3BeaeHo B yCTAHOBNEHHbLIV CPOK, @ paBHO B criyvae oTcyTcTBus Vimyuwecrtsa KnneHTa Ha
OtgenbHOM cyeTe yveTa no3numin/O6ocobneHHom pacyeTHOM kode KnueHTa.

3.1.9. bpokep BnpaBe NPMOCTaHOBUTbL UCNOSNTHEHNE 00513aTENBLCTB Kak No [JoroBopy B LIEMNOM, TaK 1 B
€ro 4acTtu (B 4acTu onpeaeneHHbIX yCryr), B crnyyae HencnosnHeHnss KnneHtom oBycrnoBneHHbIX
Horosopom n/vnu JononHuTenbHbIM cornawieHnem Kk [Jorosopy obs13atenbCcTB, MO0 Hanmums
06CTOATENBCTB, O4EBMAHO CBMAETENLCTBYIOLNX O TOM, YTO TaKOe MCMOSIHEHME He ByaeT Npon3BeaeHo B
YCTaHOBIEHHbIW CPOK M/Unun nonyyeHne bBpokepom JOKYMEHTOB, NMOATBEPXKAAKOLLNX M3MEHEHNE
npaBoBoro cratyca KnueHTa, BNMAOLWEro Ha ero NpaBocrnocobHoOCTb (aeecnocobHocTh), u noTpeboBaTb
BO3MeLLEHNSA YObITKOB.

3.1.10. Bpokep BnpaBe 3anpawuBaTb y KnueHTta AokymeHThl, Heobxoammble bpokepy ans
cobntofeHns 3akoHogaTtenbcTBa Poccuiickon ®egepauun, 3akoHogaTenbCcTBa UHOCTPAHHOTO
rocygapcrsa u/unu okasaHusa KnveHTy ycnyr, npegycmoTpeHHbix [JoroBopoM. B cnyyae
HenpeacTaBneHus KnveHTom 3anpalinBaemMbix JOKYMEHTOB B CPOKW, YKa3aHHble B 3anpoce, bpokep
BMpaBe NPUOCTaHOBUTbL MOTHOCTBIO UMM YACTUYHO OKa3aHue ycnyr no [orosopy nyTeM NMCbMEHHOIO
yBefoMneHusi KnneHTta He nosgHee, Yem 3a 1 AeHb 0O NnaHUpyemMon gaTbl MPUOCTAHOBNEHNST OKa3aHWs

ycnyr.

3.1.11. Bpokep BnpaBe He NPUHUMATL/HE UCMONHATL/NPEKPATUTL MCNOMTHEHUE NopyYeHusa KnveHTa Ha
COEnNKy, B TOM YUCIIE YXKEe YAaCTMYHO UCMOSHEHHOrO, B CIlyYae, eCnu UCNOSTHEHNE NPUBEAET K HapyLUEHUIO
3akoHogaTtenbcTBa Poccuickon denepaumm, MNpasun Topros, NpaBun knMpuHra, nonoxexuin [lorosopa
(B TOM uncne PernameHTa) u/unu caenaet HEBO3MOXHbLIM UCNOSNHEHWE Y CNOBHbIX MOPYYEeHWUiA Ha
3akpbITye NO3nUUNA.

3.1.12. Bpokep BrpaBe Mo CBOEMY YCMOTPEHMWI0 0TKasaTb B NpeaocTaBeHn MobbIxX YCryr, a paBHO
npekpaTUTb NPEeAOCTaBNSATh Ntobble yeryru, ecnv KnMeHT He nonb3yeTcs UMY OAMH KaneHaapHbIv rog, a
TaKKe B UHbIX Cryyasix, pegycMOTpeHHbIX [JoroBopom 1 PernameHToMm.

3.1.13. Bpokep BripaBe He okasbiBaTb yCryrn KnneHTy rno 3aknioyeHnio JOroBopoB, SABMSIOLLINXCA
Npon3BOAHBIMYU (PUHAHCOBBIMM UHCTPYMEHTamu (orpaHnymTb goctyn KnueHnta Ha CpoyHbIN PbIHOK) B
cnyyae, ecnv KnveHT — topnanyeckoe nuuo (HepesnaeHT):

- aBndeTcda pakTMYeckum nonyyatenem 4oxoda v He NpeTeHayeT Ha noryyeHune
NbroTHOM HaNOroBOW CTaBKU M MPUMEHEHME NONOXEHU cornatleHuns o6 nsdexaHmm
OBOVHOro HanoroobnoxeHusi, gencTeytowero mexay Poccunckon ®enepaumen n
rocyapCTBOM HaroroBoro pesngeHTcTea Takoro KnueHTta; nnm
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- aBnseTca pakTUYeCKUM nosnyvaTenem AoXoaa v npeTeHayeT Ha NoryyYeHne NbroTHOM
HanoroBOKn CTaBKN N NPUMEHEHWE NOMOXEHWIA cornalleHns 06 n3bexaHum 4BOWHOro
HanoroobnoxeHus, gencTeytowero mexay Poccunckon ®enepavmein n rocyqapctsom
HanoroBoro peaugeHTcTBa Takoro KnveHta, Ho He npegocTaBun Bpokepy
Hapnexalim obpa3oM 3aBepeHHbI U NePEBEAEHHbIA HA PYCCKUIA S3bIK KOMMMEKT
OOKYMEHTOB, noaTBepXaarLwnx Hanm4vme npas Ha 4OX0A4bl.

3.1.14. NHble npaea, NpeayCcMOoTpeHHble [JoroBOPOM U NPUIIOXKEHUSIMU K HEMY.
3.2. O6sizaHHOCTM Bpokepa:

3.2.1. bpokep 0ba3aH ncnonHaTe MNopyyeHusa KnueHTta B nopsake Ux NOCTYNMNEHUs Ha HaumyyLwmx
BO3MOXHbIX YCNOBUSX.

3.2.2. bpokep 0653aH mucnonHATb NopydeHns KnneHTa B TOYHOM COOTBETCTBUU C CYLLLECTBEHHBIMMN
ycnosusimMu Nopy4veHnsi ¢ y4eToM OrpaHMYEeHUNn, yCTaHOBINEHHbIX HOPMaTUBHBLIMW NPABOBLIMU akTaMu 1
[oroBopom.

3.2.3. bpokep 06s13aH goBoAMTbL A0 cBeAeHUst KnneHTa no ero tpeboBaHuio MHdopmauuio,
CBSAI3aHHYI0 C UCNONTHEHNEM nopy4veHus KnvenTa.

3.2.4. bpokep 065s13aH B CpOKKN 1 B Nopsiake, onpegeneHHom [JoroBopoM, npeactaBnsaTb KnueHTty
OTYETHOCTb.

3.2.5. bpokep 06s13aH OTKPbITL KNneHTy HeobxoamMble cyeTa 1 nopTdenu B COOTBETCTBUM C
[orosBopom.

3.2.6. bpokep 06s13aH BeCcTM 060COOEHHbIN BHYTPEHHUI y4eT NMyliecTtBa KnneHTa Ha
MHBECTULMOHHOM cYeTe, a Tak e B paspese NopTdenen n otaenbHbix Jlnuesbix cyeToB KnneHTta
060c061eH0 OT COBCTBEHHbIX OEHEXHbIX CPEACTB U LieHHbIX Bymar, a Takke OT LeHHbIX Bymar u
AEHEXHbIX cpeacTB MHbIX KnneHToB .

3.2.7. B cnyyae BO3HUKHOBEHUS KOHMKTa UHTepecos, bpokep 06s3aH yBegomnts KnnenTa o
BO3HWKHOBEHWUW TaKOro KOHMNMKTa U NPEAnpUHATL BCe HEOOX0AMMbIE Mepbl ANS ero paspeLleHns B
none3y KnueHra.

3.2.8. bpokep 0653aH NnepegaBaTtb Bce HeobxoanMble CBeAeHN AN ydYeTa npuHaanexawmnx KnmeHty
LeHHbIX Bymar B obcrnyxumBaroLue aenosvtapum.

3.2.9. bpokep 065a3aH npegoctaensaTb KnmeHTy Heobxoammyo MHGPOPMaLIMIO O COCTOSIHUN pbIHKa
LleHHbIX Bymar, a Takke AOMOMHUTENbHbIE KOHCYNbTaLMOHHbIE U MHOPMAaLIMOHHbIE YCRYyTn, O0BbEM,
CTOMMOCTb 1 NOPSIAOK NPeOCTaBMNEHNST KOTOPbLIX OroBapmBaloTcs ¢ KnmeHToM B JONOMHUTENBbHbBIX
cornatueHnusix k loroBopy unv otaenbHbIMU JOTOBOPaMMU.

3.2.10. Bpokep 0653aH cBOEBpEMEHHO NofaBaTbh Ha OpraHn3aTopbl TOPrOB COOTBETCTBYHOLLME 3aABKA
Ha 3aKryeHne COENOoK B Ka4eCTBE yYacTHMKA TOProB, CBSA3aHHbIE C BbINONHeHeM Mopyyerunin KnueHTa,
B nopsigke, onpegeneHHom MNpasunamm Toproe u MNMpaeunamu kNupuHra, a Takke [Jorosopom m
NPUNOXEHNSIMU K HEMY.

3.2.11. Bpokep 06s3aH noctaButb KnnueHTta B U3BECTHOCTL NyTEM HanpaeneHust emy CoobLieHnii 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
cnepyioLlero 3a AHeM nonyyeHnsi bBpokepom COOTBETCTBYIOLLMX YBegoMIieHun oT OpraHm3aTtopa TOpros.
Kpome cnocoboB, ycTaHOBMNeHHbIX [JoroBopoM, Takme CoobLieHuss MoryT ObiTb NepeaaHsl KnueHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukoBaHus Ha canite bpokepa.

3.2.12. Bpokep 065s3aH B yCTaHOBMEHHbIE [JOrOBOPOM CPOKM NPUHMMATb MEPbI K YCTPaHEHUIO
BO3HMKLLMX C KITMEHTOM pasHornacui npu npeacrasneHnm KnmeHTty oTyeTos.
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3.2.13. VHble 065a3aHHOCTK, NpeayCMOTPEHHbIE [10rOBOPOM M NPUITOXKEHUSIMW K HEMY.
3.3. NpaBa KnueHTa:

3.3.1. KnueHT Bnpaee aasathb [opyyeHus Ha 3aknoveHne bpokepom caenok u onepauunm ¢
MmyLiectBoM B nopsaake, npegycMoTpeHHOM [1o0roBopom.

3.3.2. KnueHT BnpaBe nonyyaTb OT bpokepa uHdopmauuo n AOKYMEHTbI, NpeaoCTaBNeHne KoTopbiX
npegycmotpeHo denepanbHbiM 3akoHOM  OT 05.03.1999 r. Ne 46-d3 «O 3awwmTe npaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar».

3.3.3. KnueHT Bnpase 3anpalwmBath Y bpokepa nHgopmaumio o xoge ncnosHeHums NopyyeHus.
3.3.4. KnueHT Bnpaee nonyyatb oT4eThbl Bpokepa B nopsake v B CPOKK, yCTaHOBIEHHbIE [10roBOpOM.

3.3.5. KnueHT BnpaBe n3mMeHUTb YCnoBusa 06cnyxnBaHus, Tapmdbl, BbibpaTb AOMNONHUTENBHbIE YCITYTU
UNn o0TKasaTbCa OT NPeAoCTaBNeHns Kaknx-nmbo ycnyr nytem nogavm bpokepy 3asasneHus Ha
obcnyxvBaHue ¢ COOTBETCTBYHOLLUMMU OTMETKaMu, NMB0 NyTem BHECEHWNS COOTBETCTBYHOLLUX N3MEHEHNI
B JInyHom kabuHeTe KnveHTta. UaMeHeHnsa n gononHeHus ycnosum (BapraHTa) obcnyxmBaHus,
pobaBneHue (0Tkas OT) ycnyr BCTynatT B CUIy CO crieaytoLlero paboyero aHs nocne nonyyeHust
Bpokepom cooTBeTcTBYIOLWEro 3asBneHns Ha o6cnyxuBaHme/co cneaytoLiero paboyero gHA nocne
BHeceHus: KnmeHToM COOTBETCTBYHOLLMX U3MeHeHun B JInyHom kabrHeTe KnneHTa.

3.3.7. KnueHT BnpaBe HanpasuTtb B agpec Bpokepa obpalleHne, cogepxalliee cBeaeHusi 06 oaHOM
WY HECKOIbKMX criedytolmx hakTax, CBA3aHHbIX C OCYLLECTBIIeHeM NpodeccuoHarnbHoM
[AEATENbHOCTU Ha PbIHKE LieHHbIX Bymar:

= 0 AONYLWEHHbIX W/1nn KoTopble MoryT 6biTb gonyLueHbl Bpokepom n/nnu coTpyaHnKom
Bpokepa HapyLeHuax npas n/unm ceobod n/unnm 3akoHHbIX MHTepecoB KnneHnTa;

- 0 JOoNyLEeHHbIX U/Mnu KoTopble MOryT BbiTh gonyLeHbl Bpokepom n/vnu coTpyaHNKOM
Bpokepa HapyLleHMAX 3aKOHOB, HOPMAaTUBHbIX NPABOBbLIX aKTOB, a Takke JOroBOPOB,
cornalleHnn N MHbIX JOKYMEHTOB, PErynmMpyroLnX OTHOLLEHNsT Mexay bpokepom un
KnueHnTtom.

YkasaHHoe obGpalleHve nogaetcs KnmeHTom 1 npuHuMaeTca BpokepoM B opuriHane Ha GymMakHOM
HocuTene unu B hopMe 3MEKTPOHHOIO AOKYMEHTA C YCUNEHHOW KBanugUUMPOBAHHOW 311EKTPOHHOIA
NOAMNUCHIO..

3.3.8. VlHble npaBa, NnpeaycMoTpeHHble [10roBOPOM U MPUIOKEHUSMU K HEMY.
3.4. O6sa3aHHocTn KnueHTa.

3.4.1. KnueHT 06513aH onnayvBaTb Bo3HarpaxaeHue 1 Bo3MellaTtb pacxodbl Bpokepa B cpoku u
nopsaake, onpeaeneHHom JoroBopom.

3.4.2. KnueHT 06513aH npegoctaBuTb Bpokepy Hagnexawmm obpa3om ohopmMIeHHbIE JOBEPEHHOCTMH,
a TaKkke MHble AOKYMEHTbl U MHGOpMaLmio, Heobxoaumble NocneagHeMy Ansi COBEPLUEHMS AEACTBUIA NO
HacToswemy [loroBopy, a Takke Heobxogumblie bpokepy ANA UCNONMHEHNSA UM CBOUX 06s13aHHOCTEN,
npeayCcMOTPEHHbIX HOPMaTMBHbLIMU NMPaBOBbIMK akTamu Poccuickon ®egepauun.

3.4.3. Ecnn vHoe He npegycmoTpeHo [loroBopoM, KnneHT 06s3aH obecneunBaTtb HannumMe EHEXHbIX
CpPEACTB Ha creumanbHOM BPOKEPCKOM CYETE M LieHHbIX Oymar Ha cyeTax Aeno, HeobxooMMbIX Ans
ucnonHeHunsi bpokepom 06a3aTeNbCTB NO 3aKMOYEHHBLIM MO NOPYYEHUIO U B MHTEpecax KnueHTa
caenkam, a Takke UHbix ObasatensbcTB KnueHTa.
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3.4.4. KnneHT 06513aH CBOEBPEMEHHO B YCTaHOBIIEHHOM Mnopsiake coobllate bpokepy 060 Bcex
N3MEeHEeHUAX B AaHHbIX, KOTOPbl€ OH NpeaoCcTaBiAall, U HECET PUCK I'IOCJ'IGJJ,CTBI/IIZ, CBA3aHHbIX C
HenpeacTaBneHMEM UM HECBOEBPEMEHHBLIM NPEAOCTaBNEHMEM TaKOW MHpopMaL UK.

3.4.5. KnueHT 00513aH He pexe 04HOro pasa B rog 06HOBNATbL CBON AHKETHble AaHHble, AHKETHbIE
AaHHble CBOMX NpeAcTaBuTenen, Beirogonpuobpetarenen n beHeduumnapHbsix Briagensues, Nnbo
NoATBEPXXAaTb OTCYTCTBME U3MEHEHUN B HUX.

3.4.6. B cnyyae Ha3sHauyeHua npeacrasutens, KnueHt o6s3aH npegoctasute bpokepy AHkeTy
npenctasutens.. KnueHt oba3aH He3ameanmTensHo yBegomMnaTe bpokepa 06 nameHeHnn gaHHbIX
npeactasutens KnneHTta B nopsgke, npeaycMoTpeHHom [JoroBopom.

MonoXeHWst HACTOSAILLLErO MYHKTa AEVCTBYIOT TakkKe B OTHOLLEHWUW BbirogonpuobpeTtatens(en) n
GeHeduLmapHbIX Bnagenbues KnveHTa.

MonoxeHWs1 HACTOSALLLErO MYHKTa He pacnpocTpaHstoTcsa Ha Cy66pokepoB, [loBepUTenbHbIX
ynpaBnsoWmx 1 Ynpaenstowmne KoMmnaHum.

3.4.7. KnueHT 06593aH CBOEBPEMEHHO NPeAOoCTaBNATbL BCE JOKYMEHTbI, Heobxoanmble AN OTKPbITUS
CYETOB W 3aKIMIYEHMS COENOK, a Takke AOKyMEHTbl, Heobxoammble oNns nepeperncrpaummn npas
cobctBeHHoCTM Ha LIB no 3akntoyeHHbIM caenkam (niobble 4oOKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnueHT 0653aH He3ameanmMTenbHO yBeaoMuTb Bpokepa 06 yTepe AOKYMEHTa,
yOOCTOBEPSIOLLENO MIMYHOCTb, KOMMNPOMETALUN KINYa 3NEKTPOHHON NOANUCH, NOrnHa U(Unun) napons Ans
poctyna B 10, kogoBOro cnoea, Mcnornb3yemoro s NAeHTUUKaLMmn yCTHbIX COOBLEHUR, dhakTe
OT3blBa OBEPEHHOCTM Ha YNONMHOMOYEHHOE NULO U MHbIX hakTax, KOTopble MOTyT MPUBECTU K
MOLUEHHWUYECKNM U HECAHKLMOHMPOBAHHbLIM AENCTBUAM TPETbUX NKUL, N0 VIHBECTULMOHHBIM cYeTam
KnunenTa.

3.4.9. KnneHT 0653aH no 3anpocy bpokepa npegoctasnaTb HEOOXOAMMbIE MUCbMEHHbIE
pas3bsACHEHUs, a Takke JOKYMEHTbl B OOOCHOBaHME Hann4mMs 3KOHOMUYECKOro CMbICIa/3aKOHHOCTH Lienen
B caenkax KnueHta B TeueHMe Cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 0053aH HemeaeHHo coobLaTbh 00 owmnbkax, HETOYHOCTHAX, UHbIX HECOOTBETCTBUSX B
oTyeTax bpokepa no nToram TOproBoro AHs.

3.4.11. KnueHT 0643aH He gonyckaTb Nogadvy NopyvyeHuii Ha 3aknioveHne caenok/onepaummn, KOTopble
MOryT coepXaTb NPU3HaKN MaHUNyNMPOBaHWS, NCMNOMNb30BaHUS HCangepckon nHdopmaumm,
neranu3aumu (OTMbIBaHMA) JOXOA0B, MOMyYeHHbIX NPECTYNHbIM MNyTeM, NN HaHCMPOBaHUSA
Teppopuama, UHble HapyLleHust TpeboBaHWI 3aKOHOA4ATENbCTBRA.

3.4.12. KnueHT 0653aH ncnonb3oBaTtb BupxeByto MHOpMaL Mo, MoNy4YeHHyto oT bpokepa, TonbKo B
Lensax NPUHATUS pelleHns o nogade nopyyeHun bpokepy Ha 3akntodeHmne caenok Ha bupkax (ecnm nHoe
He ycTaHoBneHo MpaBrnamMm TOpros Unm cornaweHmem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycMoTpeHo [JoroBopoM, KnmeHT 0653aH nogaBaTtb NopyveHne Ha
3aKIl0OYEHME CAENOK U COBEPLUEHNE UHBIX onepauun B npegenax ToproBbiX IMMUTOB.

3.4.14. B cnyyae ecnu KnneHT nogaeT NopyyYyeHUs Ha 3aknioyeHne CAernokK 3a cYeT U B UHTepecax
CBOMX KITMEHTOB, OH 0053yeTcsa nogaBaTb bpokepy nopyveHus Ha caoernku ¢ VMimyectsom,
npegHasHayeHHbIM ANns KBanuuuMpoBaHHbIX MHBECTOPOB, TONMLKO 3@ CYET CBOUX KIMEHTOB,
ABNSAIOLLMXCH KBANMPULMPOBAHHLIMU MHBECTOPAMM, 1 TONbKO B OTHOLLEHMW TOTO BMAA LEHHbIX Bymar, B
OTHOLLIEHMWN KOTOPbIX €ro KNMEHTbI ABMSTCA KBanMuULMpoBaHHbIMU MHBECTOPAMMW.

3.4.15. B cnyyae ecnuv 3akoHo4aTenbCTBOM MeCTa rocyfapcTBeHHOM pernctpauun KnueHta —
HOPUONYECKOro Nnua NpesyCMOTPEHO, YTO 3aKITH0YEHME onpeaeneHHbIX COeNoK NOANeXuT
0400peHnIo/cornacoBaHnio COOTBETCTBYHOLUM OpPraHOM yNpaBrieHWst UM BXOAUT B KOMMETEHLMNI0 opraHa
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ynpaeneHus, KnueHTt o6s3aH nepen nogayven bpokepy nopyyeHust Ha 3akntovyeHne Takon CAernku MMeTb
COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. HesaBncumo oT MOMeHTa Ha4arna npoBeaeHus onepauni, KnneHt ob6s3aH BO3MECTUTb
Bpokepy 3aTpaTtbl N0 NogaepXaHuio OTKPbITbIX B COOTBETCTBUU ¢ [JoroBOpom cHeTOB, B pa3mepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cnyyae HasHayeHus npeacTtaBuTens, yrnonHOMOYEHHOIO pacnopskaTbCa CHETOM U
3akntoyatb caenku ot umeHn KnueHrta, KnneHt obs3aH npeaocTaBmTb JOBEPEHHOCTb Ha Takoe nuuo

[JoBepeHHOCTb, BbigaBaemast KnmeHTom — r3an4eckM N1Lom Ha apyroe hmanmyeckoe nuuo AOMmKHa
ObITb HOTApMarnbHO YOCTOBEPEHa, 3a UCKIMIOYEHUEM Cyyasi, korAa Takasi LOBEPEHHOCTL BbIAAETCs B
odrce Bpokepa B npucyTcTBUM camoro KnueHTa u nuua, HasHauyaemoro npeacrasutenem. bpokep
BrnpaBe oTka3aTb KNUeHTy B NPUHATUM Takol JOBEPEHHOCTU 1 noTpeboBaTh OT KnueHTa npegocTaButb
HOTapuanbHO yAOCTOBEPEHHYIO JOBEPEHHOCTb. [10BEPEHHOCTb, BbiAaBaeMasi KnneHToM — lopuamyeckum
NULLOM, MOXET GbITb COCTaBMNeHa B NPOCTON NMMCbMEHHO hopMe U 3aBepeHa NoanuCbio PyKOBOAUTENS U
neyatbto KnueHTta. [loBepeHHOCTb AOMKHA CoAepaTh NPaBo NepeaoBepusi MONHOMOYMIA MO TaKoM
[loBEpeHHOCTU Ha Bpokepa, B crnyyae ecnu npeactasutenis KnmeHTa noanuckiBaeT JOBEPEHHOCTU Ha
Bpokepa, HeobxoauMble Ans 3aknioyeHnsi ¢ Bpokepom JoroBopa 1 OTKPbITUSI COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucanus npeacraButenem KnueHTa, AeNCTBYIOLLMM Ha OCHOBaHUW JOBEPEHHOCTY,
foBepeHHocTel Ha Bpokepa, foBepeHHOCTM Ha Bpokepa formkHbI ObITb HOTapuansHO YA4OCTOBEPEHbI.

3.4.18. B cnyyae npekpalleHnsi AeACTBUS JOBEPEHHOCTM Ha NpeacTaBuTens, KnueHT/npeacraButens
KnueHTa 06sa3aH yBegomuts 06 aTom bpokepa B nucbMeHHo dhopmMe nytem nogaym bpokepy 3asasneHus
0 NpekpaLleHnn OeNCTBUA JOBEPEHHOCTM Ha NpeacTasuTensa KnveHTa.

3asBneHne o0 NpekpalleHun JencTBus JOBEPEHHOCTU Ha npeacTaButens KnveHTta no dopme
MpunoxeHusa PernameHTy cumtaeTca nonyyeHHbIM bpokepom, n bpokep cuntaeTcsa nsseLeHHbIM O
npekpaLleHMn AencTBus JOBEPEHHOCTUN Ha npeacTaBuTens KnveHTa (ansa bpokepa aencreue Takow
AOBEPEHHOCTM MpeKpaLlaeTcs) co AHs, criedyowero 3a gHeM nonyyeHus bpokepowm 3asBneHus,
yKa3aHHOro B HacTosLwem nyHkTe, nyHo oT KnueHTta/npeacrasutensa KnueHta nmbo no noyte, 0 4em Ha
TakoM 3asiBNeHMun genaeTcs COOTBETCTBYHIOLLAA JaTUpoBaHHas oTMeTka bpokepa n ctaButcs nognvch
YNOSIHOMOYEHHOro coTpyaHuka bpokepa, nmbo B opMe aneKTPOHHOro AOKYMEHTa C 9NEKTPOHHON
NOANUCHIO.

3.4.19. KnueHT 0653aH npegocTaBnaTe nHdopmaumto bpokepy o cBoux 6eHedmLMapHbIX
BnagernbLax.

3.4.20. KnueHT 06513aH 03HAaKOMUTBLCS CO BCEMW pUCKaMU, CBA3aHHbIMM C 3aKMOYEHUEM COENKU C
onpeaeneHHbIM NHCTpymMeHToM, Ao noaayn bpokepy MopyyeHus Ha caenky ¢ Takum MHCTpymeHToM, B
TOM Yucrie ¢ npoLlealmmMmn U NpeacTosLWUMN KOPNopaTUBHLIMU OENCTBUSMU DMUTEHTA (COOBLLEHNS O
BO3MOXHOW peopraHnsauun/nukengaLn AMUTEHTa, NPUHSATUS PeLUeHUA O BbinaTe U pasMepe LOXOAO0B,
0 BbINyCKe, KOHBEPTALMMK, MPUOBPETEHMI, NOralEHNN LIEHHBIX Bymar 1 UHbIE), KOTOPbIE MOTYT NOBNUATL
Ha pelueHne KnneHTa o 3aknoueHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — topuamndeckoe nuuo (HepesnaeHT PD) obs3yeTcs npegoctaBute bpokepy
YBegommneHue o ctaTyce paktnyeckoro nonyyarens goxoga (no gopme lMpunoxeHus k PernameHTy):

—  NpW 3aKn4YeHnmn ,El,orosopa;

- He pexe 0JHOro pasa B karneHaapHblil rog (Oaxe B TOM crydyae, ecnv nHgopmauus,
cofepallascs B TakoM YBe4OMEeHNU, He U3MEHUNAch);

— B cCrny4yae ecnv nHdopmauus, cogepallasicss B YBeAOMIEHNM O cTaTyce
dhakTnyeckoro nonyyatens goxoaa, uameHunack — He nosgHee 10 (Oecatn) Paboumx
[JHelr ¢c MOMEHTa TaKoro N3MeHeHus:.

3.4.22. KnueHT — topmamndeckoe nuuo (HepesnaeHT PD) obs3aH npegoctaButb Bpokepy Hagnexamm
06pa3oM 3aBepeHHbIV U NepeBEAEHHbIA HA PYCCKUI A3bIK KOMMIEKT AOKYMEHTOB, MOATBEPKAAMOLLMX
Hanuume npa. y Takoro KnveHTa Ha goxogpl, a B crnyvae, ecnv KnneHT packpbin B YBEOOMIIEHUN O
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crartyce chakTuyeckoro nony4yarensi goxoga (no cpopme MNMpunoxeHus Kk PernameHTy) MHbIX pakTU4EeCKmX
nony4yarenewn, OTNnMYHbIX OT KnneHta — Hagnexaw M obpa3om 3aBepEHHbIN 1 NepeBeaeHHbIN Ha
PYCCKU A3bIK KOMMNIIEKT JOKYMEHTOB, NOATBEPXKAAOLMNX HanM4mne y HUX NpaB Ha JoxoAbl U 3aBepeHue o
dakTuyeckom npaee Ha goxog (no dopme MpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMKU NIMLAMMN.

3.4.23. KnueHTtbl-Cy66pokepsl, KnueHTbl-[loBeputensHble ynpasnsiowmne, KnueHtel — YnpasnstoLiune
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutenbckue koonepaTunebl 0653yt0TCA OCYLLECTBNATL B MHTepecax bpokepa naeHtudpukaumo
CBOMX KITMEHTOB, UX NpeacTaBuTenewn, BoirogonpuobpertaTtenen n 6eHedumumapHbix BNagensLes B
cnyyae, ecnv nogava Takumm KnneHtamm nopyyeHnii Ha coenky B pamkax [loroBopa ocyuiecTBnsieTcs 3a
CYeT N B MHTepecax CBOUX KITMEHTOB.

3.4.24. KnnenTtbl-Cyb66pokephl, KnueHTbl-[loBeputenbHble ynpaenstowmne, KnueHtol — Ynpaenstowine
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutenbckue koonepaTuebl 0693yH0TCA OCYLLECTBNATL B MHTEpecax bpokepa NOBTOPHYO
naeHTUdrKaLno CBOMX KIMEHTOB, UX NpeacTaBuTenen u Belrogonprobpetartenen n 6eHeduLnapHbIxX
BMnagernbLeB He pexe OAHOro pasa B rog.

3.4.25. Knuentbl-Cy66pokepsbl, KnueHTol-[loBeputenbHble ynpasnsowme, KnmeHtsl — Ynpasnsiowme
KkomnaHuu, KnneHtbl — HerocyaapctBeHHbIe NEHCUOHHbIE hoHAbBI, KnueHTbl — KpeanTtHble
notpebutensckme koonepaTuBbl 06A3yIOTCH OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HaNM4YNs/oTCYTCTBMSA B OTHOLLEHMN CBOMX KIMEHTOB, UX NpeAcTaBuTeNen, BbirogonpuobpetaTenen n
H6eHedmumapHbIX BNagenbLeB CBEOEHUI O BKIIIOYEHUN TaKoro nnua B NepeyeHb opraHnsaumm n
hr3nyecknx nnu, B OTHOLLEHWUN KOTOPbIX UMEKTCHA CBeAeHNS 00 UX MPUYACTHOCTM K SKCTPEMUCTCKOW
AEeATENbHOCTU U TEPPOPU3MY, UIU MMEIOTCA JOCTaTOYHbIE OCHOBaHUS NO403peBaTh MX NPUYACTHOCTb
K TEppOpUCTNYECKOW AEATENBHOCTU (B TOM YMCHe K dMHAHCMPOBAHUIO TEPPOPM3Ma) Npy OTCYTCTBUM
OCHOBaHWW A1 BKITIOYEHWS B yKa3aHHbIN nepeyveHb. W B criyyae BbISiBMEHWS He3aMeannTensHo
nHdopmmnposaTtb 06 3Tom Bpokepa.

3.4.26. KnueHTtbl-Cyb66pokephl, KnueHTbl-[loBeputenbHble ynpaenstowue, Knuentol — Ynpaenstowine
KomnaHuu, KnneHtsl — HerocygapcTBeHHblEe NEHCNOHHbIE PoHAbI, KrneHTsl — KpeautHble
notpebutenbckue koonepaTmebl 0653y0TCHA OCYLLECTBNATL B MHTEpecax bpokepa onpeneneHue
NPUHaANEXHOCTN CBOUX KIMEHTOB, X NPeAcTaBUTeNen, BoirogonpuobpeTtartenein n 6eHedunumnapHbix
BNnagenbLeB K JOIDKHOCTHBIM NMuaM nybnuyHbIX MexXayHapoaHbIX OpraHn3auunm, MHOCTPaHHbIM Unu
POCCUNCKMM NyBNUYHBIM AOMKHOCTHBIM fMuam (vua, 3aaMellarowue (3aHMMaroLLme) rocyaapcTBEHHbIe
AormkHocTn Poccuiickon ®epepauun, oomkHocTH YneHoB CoBeTa ampektopoB LleHTpanbHoro 6aHka
Poccuiickon ®eaepaunn, 4OIMKHOCTU doeeparnbHON rocygapCTBEHHON Cry0Obl), Ha3HayYeHne Ha
KOTOpble 1 0CBOOOXAEHME OT KOTOPLIX ocyLlecTBnstoTes NpesnaeHTom Poccunckon ®enepavnm nnm
MpaeutenbcTsoM Poccuitckon ®egepaumm, AormkHocT B LleHTpanbHoM 6aHke Poccuiickon deaepaumm,
rocyapCTBEHHbIX Koprnopauusax U UHblX opraHusaumsx, cosgaHHblx Poccuickon ®enepaunein Ha
OCHOBaHuM befeparnbHbIX 3aKOHOB, BKITIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemble
Mpe3ungeHTom Poccuitickon depepaumm).

3.4.27. KnueHtbl-Cyb6pokepbl, KnueHTbl-JoBepuTenbHble ynpasnswowme, KnveHTsl — Ynpasnsiowme
KomnaHuu, KnneHtsl — HerocygapcTBeHHble NEHCNOHHbIE PoHAbI, KrneHTsl — KpeautHble
notpebutenbckme koonepaTnBbl 00A3YIOTCS OCYLLECTBIATL B MHTEpecax bpokepa BbisBNeHWe cpeam
CBOMX KITMEHTOB, UX NMpeacTaBUTENeNn, Boirogonpuobpetartenen n 6eHedmumapHbix BnagenbLes N,
MMEILLNX COOTBETCTBEHHO PErMCTPALIMIO, MECTO XUTENBCTBA UM MECTO HaXOXAEHWs B rocyfapcTee (Ha
TeppuTopuKn), KOTopoe (KoTopasi) He BbINOMHAET pekoMeHgauun Mpynnbl pa3paboTkn (UHaHCOBLIX Mep
0opb6bI ¢ oOTMbIBaHUeM geHer (PATP), nnbo ncnonbayroLmx cyeta B 6aHke, 3aperMcTpupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha yKazaHHOW TEPPUTOPUN) U B CIlyYae BbISIBNIEHNS] HE3aMea TUTENbHO
MHopmMmunposaTb 06 aTom bpokepa.

3.4.28. KnueHtbl-Cyb6pokepbl, KnueHTbl-[oBeputenbHbie ynpasngawowme, KnveHTsl — Ynpasnsiowme
KoMnaHuu, KnmeHTtbl — HerocygapCcTBeHHbIE NEHCUOHHbIE dPOoHALI, KnueHTbl — KpeautHele
noTpebutenbckne KoonepaTuBbl 06A3YI0TCS OCYLLECTBIATL B MHTepecax bpokepa xpaHeHue
OOKYMEHTOB, nonyyaemblX Takumy KnneHtammn B OTHOLLIEHUM CBOUX KINMEHTOB, UX NpeacTaButenem u
BblrogonpuobpeTartenen B yCTaHOBIEHHbIN 3aKOHOM CPOK.
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3.4.29. KnueHTtbl-Cyb66poKepbl 0683yH0TCA B CPOKM, NPEAYCMOTPEHHbIE HOPMATUBHO-NPaBOBLIMU
aktamu Poccuiickon ®enepauumn ona HanpaeneHus B doeeparnbHblii OpraH UCMONHUTENBHON BNAcT No
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpeAocTaBnsATb bpokepy Konuio ykasaHHOro
AoKymeHTa (no bopMe, YyCTaHOBEHHON HOpMaTUBHO-NPaBoBbIMK akTamu Poccuiickon ®Pepgepauunm, ¢
HOMEpPOM BXOSALLEro AOKYMEHTA, BblAAHHbIM OPraHOM MUCMOMTHUTENBHOW BNIAacTM NO PbIHKY LIEHHbIX
Oymar), a Takke npefocTtaBuTb bpokepy KOMUIO 4OKYMEHTa, NOATBEPXKAAOLLEro YeHCTBO B
CaMoperynmpyemon opraHn3aummn Ha pbiHKe LieHHbIX Bymar (B criyyae, ecriv YMcrnoBoe 3HavyeHne
HOopMaTMBa AOCTaTOYHOCTUN coBCTBEHHBbIX cpeacTB KnueHta-Cy60pokepa, oCcyLlecTBNSOLWEro
OpoKkepcKylo OeATeNbHOCTb, ABnsieTCs KoauLmeHT 7,5). YkaszaHHble AOKYMEHTbI NPeJoCTaBNATCA
Bpokepy nocpecTBOM 3MEKTPOHHOM NOYTHI.

3.4.30. KnueHT 0653aH NnpoBepsATh, a TakKe CBEPATb MAEHTUYHOCTb Nobon goctynHon ang KnueHTta
MHpopmauunm (B TOM YMcne N3BeCTHON Tonbko KnveHTy n/unu npegocTtaBneHHon bpokepom) ¢
WHpopMaLmen, koTopasi COAEPXKUTCA B NtoBoM coobLeHmu, npegocTaBneHHoM Bpokepom KnneHTy.

3.4.31. KnueHT 0653aH perynapHo obpawaTtbes k Canty bpokepa B Lensix 03HaKOMEHMUs1 C
BO3MOXHbIMW YBEAOMINEHMAMU, coobLieHmamu Bpokepa, a Takke nameHeHusaM, gononHeHnsam Jorosopa
N NPUNOXEHUI K HEMY, U HECET B MOMHOM 0O0beMe BCE PUCKM, CBA3AHHbIE C HEUCMONTHEHNEM UMK
HeHaanexawmm UCNosIHEHNEM yKa3aHHON 06A3aHHOCTMW.

3.4.32. NHble 065A3aHHOCTH, NpeayCMOTpeHHble [IoroBOpOM M NPUMOXKEHNAMM K HEMY.
PA30EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHwue ycnyr no Hactoswemy Jorosopy KnueHTt ynnaunsaet Bpokepy Bo3HarpaxaeHue.

4.2. KnneHT BO3MeLlaeT BCe pacxonpbl, Npou3BedeHHble (MOHeceHHble) Bpokepom MO MCMOMHEHUIO
HacTosero [JoroBopa, a Takke pacxodbl, NnpousBeaeHHble bpokepom B pesynbTaTe yooBNETBOPEHUS
NpeTeH3nn TpeTbux nuu, 3aTparveBalowmx bpokepa B CBA3M C oOKazaHMEM YCNyr Mo HacToswemy
Horoeopy.

4.3. Pasmep Bo3HarpaxaeHusa bpokepa ycraHaBnuBaetca Tapudamu Bpokepa. MNopsagok pacyeTa, a
Takke NOpsAOK M CPOKM BbINMaThl BO3HArpaxaeHus onpegenstoTtca Tapudamu n PernameHToMm.
NameHeHne n gononHeHne TapudoB MOXET Npon3BoanTbCs Bpokepom B O4HOCTOPOHHEM MOPSAAKE, O
Yyem KriveHT yBegomnseTcs B nopsgke, ycTaHoBreHHoM [JoroBopom.

4.4, B cny4ae, korga bpokep 3aknounn caenky Ha ycrousix 6onee BbIrogHbIX, YeM Te, KOTopble Obinu
ykasaHbl B [NopyyeHun KnveHTa Ha caenky, 4ONONHUTENbHAs Bbirofa ABnsieTcss CO6CTBEHHOCTHIO
KnunenTa.

45.B Clny4ae ncnosib3oBaHUA OeHeXHbIX CpencTs KnuneHta I'Ipl/l6blﬂb, nony4eHHas BpOKepOM B
pes3ynbTaTe NCNofib30BaHNA OEeHEeXHbIX CpencTs KnueHTa, NofHOCTbIO ocTaeTcs Yy BpOKepa.

4.6. Onnata Bo3HarpaxaeHusa bpokepa nponsBoguTcs kak B pybnsx Poccuiickon degepaunm, Tak 1 B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NOpsiAKa onsiaTel B COOTBETCTBMM C PernameHToM.

4.7. KnneHT caMoCTOSITENBHO OCYLLIECTBISIET yNaTy BCEX HANOroB 1 cOOPOB, 3a UCKITHOYEHNEM CIy4aEeB,
Korga B COOTBETCTBMM C 3aKkoHoaaTenscTBoM Poccuickon denepaumm Ha bpokepa Bo3noxeHa
00683aHHOCTb UCMNOMHATH MO OTHOLLEHUIO K KJ‘IVIeHTy (byHKLI,I/II/I HanoroBoro areHTa.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HEUCNONHEHUs UM HeHagnexalero ncnonHeHnst CTopoHor cBoux 06a3aTensCcTB no
HacTosilemy [loroBopy, BuHoBHast CTopoHa o0bsi3aHa BO3MeCTUTb Apyron CTOpoHe NpUYMHEHHbIE TaKUM
HENCMONHEHMEM UNN HEHaANeXallnm UcnonHeHneM yobiTkn. Bo Bcex cnyyasix BO3MeLLeHNs1 YObITKOB
KnuneHnty Bpokep Bo3melLaeT Takne yobITkM TONBKO B pasMepe pearnbHoro yuepba, yobiTkn B BUuae
ynyLieHHon Bbiroabl KrnveHTy He Bo3MeLLaroTcs.
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5.2. B cnyyae HencnornHeHus Unu HeHagnexatlero ucnonHeHus KnmeHTom cBonx o6A3aTenscTB Mo
HacTosiemy [loroBopy, Bpokep BnpaBe NPUOCTAHOBUTL NONTHOCTBLIO UMK YaCTUYHO OKa3aHWe yCryr no
[oroeopy A0 NONHOro UcnonHeHus KnMeHToM cBoux 0653aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearnbHoro yuwepba, noHeceHHoro KnveHTom B
pesynbTaTte nobbix aencTeun (besgencTeuin) paboTHMkoB bpokepa, kKoTopble NpuBenu K nodomy
HeuncrnonHeHno/HeHaanexaluemy UcnonHeHno o6a3atenscTs, NpeaycMoTPeHHbIX [JoroBOpoMm U
NPUNOXeHNAMM K Hemy. YBbITkn KnueHTa, KoTopble MOryT BO3HUKHYTb B pedynbTaTe AenNCTBUS
(6espencTBus) UHbIX Nnu, a Takke camoro KnneHta noxarcsa Ha KnveHTa.

5.4. KnveHT HeceT NOMHy OTBETCTBEHHOCTL 3a Niobon yuepb n/mnn yosiTkm, nonyyeHHble bpokepom no
BuHe KnneHTa, B TOM umcne 3a nobon yuwepb/ybbiTku, nonyyeHHble B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoro npeacrtaBnenns) KnmeHtom nHdopmauumn o6 nsmeHeHun gaHHbix KnvenTa n/vnm
OOKYMEHTOB, NPeayCMOTPEHHbIX [JOoroBOPOM U MPUITOXXEHUAMUN K HEMY, U YObITKK, NoNyYeHHble bpokepom
B pe3ynbTaTe UCKaXXeHuUst MHdopMaLuum, cogepallencsa B npeactaBneHHbix KnueHTom JOKyMeHTax.

5.5. KnneHT HeceT OTBETCTBEHHOCTL 3a BCE AENCTBUS, COBEpLUEHHbIE Npu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnneHT HeceT NomnHyo oTBETCTBEHHOCTb 3a Nnobon yuiepb n/mnu yobiTkn Bpokepa, koTopble cTanm
cneacTemMemM pasrinalleHns, packpbITusi, W/unm BocnponsseneHus, n/nmnmn pacnpoctpaHeHnsa KnueHtom
Nnony4YeHHON MM B COOTBETCTBMM C HAacTosAWMM [JoroBopoM nHgopmaumm (B ToM Yncre Gupxesom
WHdOpMaLMM) NN HECAHKLMOHMPOBAHHOIO €€ UCMONb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upeBon MHopMauumn ¢ HapyLleHMeM yCroBUIA HACTOSALLEro
[Horosopa, bpokep Bnpase NpMMeHUTb K KNMeHTy ogHy 13 criegyowmnx Mep OTBETCTBEHHOCTM Ha CBOe
YyCMOTpEHWe:

- npegynpexaeHue 0 HapyLleHUM B OTHOLLEHMW UCNOMb30BaHNA BUpXKeBoW MHGOPMaLmK
B MMCbMEHHOM BUJE;

- NpWOCTaHOBKa NPeOOCTaBMNEHUS KITMEHTY GMpXXeBoN nHOpMaLMn 40 YyCTpaHeH s
OONYLLEHHbIX KITMEHTOM HapYLLUEHUIN B OTHOLUEHUM UCMOMb30BaHMs GupKeBom
UHdopmMauuu;

npekpalieHme npegocTtasneHuns KnveHty Gupxxesomn nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb nepen KnueHTom 3a HenpeacTaBneHme KnveHTy nHgopmauum un
AOKYMEHTOB, NpeacTaBneHne KoTopbix npegycMmoTtpeHo PegepanbHbiM 3akoHOM oT 05.03.1999 N 46-93
«O 3awuTe npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX ByMar» 1 HacToALWNUM
[oroBopom.

5.8. bpokep He HeceT 0TBeTCTBEHHOCTU neped KnneHTom 3a yObITkW, MPUYMHEHHbIE AENCTBUEM MM
6espencrenem bpokepa, ecnu Bpokep obocHoBaHHO nonarancs Ha ykaszaHusa KnveHTa, cogepxalumecs B
Coo6weHuu (Mopyyernmn) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe CoobuieHune (MopyyeHmne) kak
ucxogsiee ot KnveHra, a Takke Ha MHOpMaUmIo, yTpaTMBLLYHO CBOK 4OCTOBEPHOCTb 13-3a
HecBOeBpeMeHHOro AoseaeHus ee KnueHTom Jo ceeaeHns bpokepa, nnu aensioLencs 3asegomo
HeJOCTOBEPHOW, a PaBHO B CBA3M C HEMpPeACTaBEHNEM UM HECBOEBPEMEHHBLIM NPefoCTaBleHNEM
KnneHTtom Bpokepy nHdopmauumn n/unu ceegennin n/vnm OKyMeHTOB, HE06X0AMMbIX AN UCMOSHEHMS
Bpokepom cBonx 0b6s3aTensCcTB No HacTosiwemy [Jorosopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTY 3a pe3ysibTaTbl MHBECTULIMOHHBIX PELLEHWI, NPUHATLIX KnueHTom
Ha OCHOBE aHaNIMTUYECKMX MaTepuanoB 1 UHPOPMALMOHHBLIX COOBLLEHNI (B TOM YMCTie TOProBbIX uaen),
npefocTasnsieMbix Bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCNONHEHNE NGO HeHagnexalee NCnofnHeHne TpeTbMMmn
nvuamm o6s3aTensCTB MO caefikaM, 3akmyeHHbIM Bo ncnonHexve Mopydenus KnneHta Bpokepom.
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B cuny ocobeHHocTElN perynnpoBaHuns pbiHKa LEeHHbIX Bymar B COOTBETCTBYHOLLEM rOCYyAapcTBe MIn
0ocobeHHOCTEeN pacyeToB NO onpefeneHHbIM BuaamM UHOCTPaHHbIX LIeHHbIX Bymar un (opMHaHCOBbIX
WHCTPYMEHTOB MITN peLLeHWI rocyaapCTBEHHbIX (PErynupyoLmnx) OpraHoB Uiy CAOXUBLLENCS AENTOBON
NpaKkTWKK1, BO3MOXHbI CIlydan HEOCYLLIECTBNEHMS MHAPACTPYKTYPHLIMU OpraHn3auusMmu, B TOM Yncne
opraHusaTtopamu TOPros, KITMPUHIOBbLIMUW OpraHu3aumsMu (Mnu aHanoramm), pac4eTHbIMU
opraHusaumsmu (genosntapum, 6pokepsbl, KaCToAnaHbl UM UX aHanorn) OXnaaemblx OT HUX AENCTBUMN,
HeoOXOoAMMbIX A1 HaAexallero UCMoSTHEHMS BCex 0083aTenbCTB MO 3aKYeHHOW caenke (pac4eToB
no caernke, 3akntoyeHHor bpokepom no nopyyeHunto KnueHta Ha MHOCTPaHHOW TOProBoW NnoLlajake,
Heonnarta AeHeXHbIX CPEACTB, He NocTaBka LeHHbIX 6ymar). B ykaszaHHOM criyvae bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HWKHOBEHME YObLITKOB Y KNMeHTa 1 HacTynneHne TakMx NocrneacTBmm, CNIN OHK
BO3HMKIN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO nonarancs Ha nopyyeHve KnueHta npu
3aKNIOYEHNUN CAENMKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBLINOMHEHWE 06513aTENbCTB, MPEAYCMOTPEHHbIX
JloroBopoMm, B criydae ecnit OHO IBUINOCH CMEACTBMEM HEBLIMOMNHEHUSI CBOUX 06A3aTenbCTB
MHOCTPaHHbLIMM OpraHM3aTopaMy TOProB (MHOCTPaHHbLIMK BupXKamu).

5.12. bpokep He HeceT OTBETCTBEHHOCTW, €CIM CBOEBPEMEHHO BbICTaBIEHHAsA OpraHM3aTopy TOpros
3asBKa no nopy4veHuto KnneHTa Ha caenky He Gbina yaoBneTBopeHa ns-3a CroXuBLLENCS Ha pbiHKe
KOHBIOHKTYPbI.

5.13. bpokep He HeceT OTBETCTBEHHOCTHU 3a yObITKW, NPUYNHEHHbIE KNMeHTy, B criyyae HapyLleHns
OpraH13aTopoM TOProBnN Ha pbliHKe LieHHbIX Bymar, KnuprHroBomn opraHusauuen, Aenosmtapusamu,
KpeauTHbIMU OpraHn3aumnsamMu cBonx 0683aTenbCTB NO AOroBopam, 3akitoveHHbIM ¢ bpokepom, B
pesynbTaTe KOTOPbIX Oblnn NpUYMHEHb! yobITkN KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEWCTONHEHWEe W/UNMK HeHaanexallee UCNoNHeHne
Mopy4yeHuns KnueHTa, ecrnv oHO CTano CrneacTBMEM aBapun KOMMbIOTEPHBIX CETEN, CUMOBbIX
3MEKTPUYECKUNX CETEN NN CUCTEM 3NEKTPOCBSI3UN, HEMOCPEACTBEHHO UCMOSb3yeMbIX ANs NpMemMa
Mopy4yeHuit unu obecneyeHnst NHbIX NpoLeayp 3aKkmoYeHns CAENOoK, a Takke HeNnpaBoOMEpPHbIX AeNCTBUI
TPeTbUX NuLl, B TOM YMCne opraHM3aLuii, obecneynBatomnx TOProBbie 1 pacyeTHO-KNMPUHIOBbIe
npoueaypsil.

5.15. 3a HapyLueHMe CPOKOB OCYLLECTBNEHUS NNATEXEN, NPEAYCMOTPEHHbIX HACTOALL MM [JOroBOpOM U
npunoxeHunsiMmmn kK Hemy, Bpokep Bnpase notpeboBaTtb 0T KnneHTa ynnatbl NeHu 3a Kaxabli AeHb
NPOCPoYKK, NpeaycMoTpeHHon ctaTtben 395 [MpaxaaHckoro kogekca Poccunckon ®egepaumn.

5.16. 3a HapyLwieHne cpokoB Bo3BpaTa cpeacTs KnueHTy no BuHe bpokepa, nocnegHui BelinnaynsaeT
neHto B pasmepe, cooTBeTcTBYoWweM 1/365 npoueHTHON cTaBke pedrHaHCUPOBaHUA, YCTaHOBNEHHON
LB P® Ha geHb pacyeTa NeHK, OT CyMMbl 3a0/MKEHHOCTN 3@ KaXXAbIi IEHb NPOCPOYKM, Ha4yMHasi C
TpeTbero pabo4ero gHa nocne nogayn CoobuleHnst KnneHtom.

5.17. bpokep BO BCEX CNy4asx He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLWINE Y KNMeHTa He Mo BMHE
Bpokepa B pesynbTaTe UCMONb30BAHUSA UM HEBO3MOXHOCTU UCMOMb30BaHWS MHOPMAaLMN O KOTUPOBKaX
LeHHbIX Bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBeTCTBUM € HacToAwmm [JoroBopom, ecnm
HEBO3MOXXHOCTb MCMOJIb30BaHWUs Bbi3BaHa, BKIOYAsA, HO HE OrpaHuYMBasch: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpeaocTaBrneHnm ceeageHunn, (d) HebpexHocTblo, (e)
OespgericTBuem, (f) dopc-makopHbIMU 0OCTOATENBLCTBAM (B TOM YNCIIE HABOAHEHMWE, SKCTPEMaribHble
norogHble yCrnoBusi, 3eMNeTPsSICEHNE U Apyrne NpupoaHble 6e4CTBMSA, NoXapbl, BOWHbI, MATEXMW, OYHTHI,
TPYLOBLIE CMOpPbI, HECHACTHbIE CryYaun, AEWCTBUSI OPraHOB rocy4apCTBEHHOM BNAacTW, aBapuu B cuctemMe
3HeprocHabxeHus1, cobon B pabote 060pyaoBaHUSA 1 MpoOrpaMmMHOro obecneveHmns).

5.18. Bpokep He HeceT OTBETCTBEHHOCTM neped KnneHTom 3a yuiep6 u/vnu yeuiTk1, NpsiMble Unu
KOCBEHHbIE, BKIOYas YMyLLEHHYIO BbIFrOAY B BUAE HEMONyYeHUst oxXoAa, CTaBLUMe CreACTBMEM Kakou Obl
TO HY GbINO OLUINGKM UK 3aePXKKK B NPeaoCTaBNeHNn MHOPMAaLUM O KOTUPOBKAX LIeHHbIX Bymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTU 32 YaCTUYHOE NN NOSTHOE HENCMNOSTHEHWE UMW HeHagnexatllee
UCMOSTHEHNE CBOMX 06513aTeNnbCTB MO HacTosiweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
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BCe, 6e3 ncknodeHus, cnydyau notepy KnveHToMm npubeinen, npepbiBaHUS Aen0BOW aKTMBHOCTU, MOTEPU
WHopmMaLMn, nHble NOTEPK), B Criydae, eCnm Takoe YaCTUYHOE NN NOMHOE HEUCNOSTHEHNE Nnm
HeHagnexaltlee ncrnonHeHne ob6a3aTenscTB ObINo BbI3BaHO COOSIMM, HEMCNPABHOCTAMM W/UNN OTKasamu
o6opynoBaHust u/vnu nporpaMMHoOro obecneyeHns; c6oaMu, HEMCNPaABHOCTAMM U/UNN OTKa3aMu CUCTEM
CBA3U, SHEProcHabXeHusi, KOHOULNOHNPOBAHUA U APYTMX CUCTEM XN3HEObecneyYeHns, U ecnv Takune
obcTosaTenbLCTBA HENOCPEACTBEHHO MOBNUANN HA NCMONHEHME HacTosiwero [loroBopa 1 BO3HWUKNY He No
BUHe bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTM 3a Mtobble NOCneaCTBUS, BbI3BaHHbIE HEMMATEXECNOCOOHOCThIO
SMUTEHTOB.

5.21. MNMpw HapyweHnn KnnueHTom gencTeytoLlero 3akoHogatenbctea Poccuiickon ®epepauun, MNMpasun
TOProB, NOAa4M NOPYYEHWI Ha 3aKINioYeHe HeCTaHAapTHBIX CAENOK (COrmacHoO KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBIEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnueHT Bo3mellaeT
Bpokepy Bce pacxoabl U/unu HeyCcTomnku, Wtpadbl, NOHECEHHbIE/BbINNaYeHHble bpokepom B B3N C
ncnonHeHnem Takmx lNMopyveHui.

5.22. KnneHT caMoCcToATENbHO HECET OTBETCTBEHHOCTb 3a HapyLUEHWsI 3aKOHOAAaTeNbCTBa CTPaHbl,
KOTOpOE pacnpoCTpaHsieTCsl Ha MHOCTPaHHYI0 TOProBYHO NMOLWAAKY, MPaBuil U HOPM, YCTaHOBIEHHbIX
OpraHoMm, perynvpyloLmnm NopsAoK 3aKNOYEHNst U UCMOMTHEHUST CAENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOM TOProBOK NroLlajake, a Takke UHbIX NpaBun, HoOpMm 1 obblvaeB genosoro ob6opoTa,
WCMOSTHEHMNE KOTOPbIX ABMSeTCA 06A3aTenbHbIM NPY 3aKNOYEHUM U UCMOSTHEHUN CAENOK, 3aKMHYEHHbIX
Ha COOTBETCTBYIOLLEN MHOCTPAHHOW TOProBOW NITOLLaAKe.

KnneHT HeceT NonHyo OTBETCTBEHHOCTL 3a ntobon yuwepd n/vnn ybuiTkn bpokepa, kKoTopble cTanu
CNeACTBUEM HEUCTIONHEHUS UMW HeHaanexallero ncnonHeHms KnneHTom ykasaHHbIX B HACTOSILLLEM
NyHKTE HOPM, NpaBwu, 0bblYaeB 4enoBOro 06opoTa UNn 3aKkoHO4ATENBLCTBA.

5.23. KnueHT camocTosiTeNbHO HECET NOSHYI0 OTBETCTBEHHOCTL 3a COBNtOAEHNE AEACTBYIOLLENO
3aKoHO4ATENbCTBA, PENYNNPYIOLLIErO NOPsiAoK NPU3HaHUs Yupeautens ynpaeneHus Knuenta/KnveHTa
Cy606pokepa, B UHTEpPECaxX KOTOPOro OH AENCTBYET, KBannuguumpoBaHHbIMM MHBECTOPAMU, a TaKKe 3a
NONHOTY, AOCTOBEPHOCTb 1 CBOEBPEMEHHOCTbL NpefoCTaBlieHna 1 obHOBEHUA COOTBETCTBYHOLLMX
cBefeHuin bpokepy. KnMeHT camocTosiTeNbHO HECET OTBETCTBEHHOCTb 3a 3aKoYeHe caerok B pamkax
HacToswero [loroBopa 3a cyeT nuu, He SBASLWNX KBanuduumMpoBaHHbLIMU NMHBECTOPaMU.

5.24. KnneHTbl-Cy66pokepbl, KnveHTbl-[loBepuTenbHble ynpasnsowme, KnneHTsl — Ynpasnsiowme
KoMnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebuntenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLUueHne 06a3aTensCTB Nno
naeHTudurkaumm cesomnx KnneHToB, ux npeacraBuTenen 1 BeirogonpuobpeTtatenert B MHTepecax bpokepa:

— B cnyyae ynnatbl bpokepom agMuHMcTpaTuBHOro Wwrpada/wrtpadoB 3a HapyLleHne
3aKkoHoZaTenbCTBa 0 NPOTMBOAENCTBUM Neranm3anmm (OTMbIBaHUIO) 4OX040B,
Nony4YeHHbIX NPECTYNHbIM NyTeM, U (prHaHCMpPOBaHWIO TEppPoOpU3Ma B HYacTu
naeHtudpmkaumm Knmuentos Cyb66pokepa, [loBepuTENbHOMO YNpaBnsioLwero,
YnpasnswoLien KomnaHum, ux npeacraButenen n seirogonpuobpertaTtenen, bpokep
nprobpeTaeT B NonHom obbeme npaBo obpaTHoro TpeboBaHus (perpecca) K
Cy606pokepy, [loBepuTenbHOMY yNpaBnsoLwemy, YNpaBnstoLwen KoMnaHuu.
Cy606pokep, [loBepuTenbHLIN yNpaBnsowmn, YNpaensaoLas KoMmnaHust 00a3yoTcst
BO3MECTUTb CYMMY ynnavyeHHoro bpokepom agMuHUCTpaTUBHOrO WTpada B TeyeHne 5
(nATK) paboymx gHew ¢ gatbl NonyyYeHus oT bpokepa cOOTBETCTBYOLLETO MMCbMEHHOIO
TpeboBaHWA C NpUNOXeHNeM OOKYyMEHTOB, nogTBepXKaatowmux ynnaty bpokepom
wrpada, cogepxallero ykazaHust Ha dakTtbl gonyleHHbix Cy66pokepom,
[oBepuTenbHbIM yNpaBnsawowWmM, YnpasnstoLLlen KomnaHnen HapyLleHni
00s13aTENBCTB N0 naeHTUdMKauum ceonx KnmeHToB, X npeactaButenen n
BblrogonpuobpeTaTenen;

- B Cy4yae NpuUoCTaHOBMNEHNUS UMW aHHYNMPOBaHNSA NLeH3un Bpokepa Ha ocylecTBreHme
GpokepcKol AeATENbHOCTM 3a HAapYLUEHME 3aKOHOA4ATeNIbCTBa O NPOTMBOAENCTBUM
neranusauuy (OTMbIBaHUIO) JOXOA0B, NOMYYEHHbIX MPECTYMNHBLIM NyTEM, U
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(bMHAHCUPOBAHUIO TEPPOPM3Ma B YacTun nageHtudukaumm knmeHta Cyo6pokepa,
[oBepuTensHOro ynpasnstoLLero, YnpaensoLen KoMnaHun, Nx npeacraBuTenen,
Bblirogonpuobpetatenen, Cy6opokep, [JloBepuUTenbHbIN ynpaBnistowun, YnpasnstoLas
KoMnaHusa Bo3mellatoT bpokepy ybbITKM, NOHECEHHbIE UM BCNEACTBME TAKOro
NpUOCTaHOBIEHUSA NN aHHynupoBaHus. Cy66pokep, [JoBepUTENbHbIM YNPaBSOLLNIA,
Ynpasnswowas KoMmnaHus 06a3yoTca Bo3MecTuTb bpokepy ybbiTkn B TeveHne 5 (natu)
pabounx gHen ¢ gatbl Nony4YyeHns ot bpokepa COOTBETCTBYHOLLETO MMCbMEHHOMO
TpeboBaHWs C NPUNOXEeHNEM JOKYMEHTOB, MOATBEPXKAAOLWUX haKT NPUOCTAHOBMAEHMS
OENCTBUS UMW aHHYNMPOBAHNS NULIEH3MKN, COAEPXKALLEro pacyeT CyMMbl YObITKOB, a
Takke ykasaHus Ha chakTbl gonyweHHbIx Cy66pokepom, [JoBepuTenbHbIM
ynpaensaoLwmmM, YnpasnsioLLlen KomnaHnen HapyLleHnin o6sa3aTenscTs no
noeHTndmkauum ceonx KnmeHTos, Ux npeacraBuTenen u Belrogonpuobpertartenei.

5.25. bpokep He HeceT OTBETCTBEHHOCTM 3a BCE Cry4an cO0eB JOCTaBKM MHPOPMALMOHHBLIX COOOLLEHWN
(B TOM Uncrie TOproBbIX naen), Hanpaensaembolx bpokepom Knnenty. Hactoawmm KnveHT npusHaeT
OTCyTCTBME NpeTeH3nn K bpokepy B crnyyae, ecnu goctaBka coobLeHni, HanpaBnsemblx Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTY 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBANBOCTb U UHOE
cogepxaHvne MHPOPMaLMOHHbBIX COOBLLEHNI, NOyYeHHbIX Bpokepom OT TpeTbyx N1y, 1 HanpaBnseMbixX
Knuenty Bpokepom. NHdopmauns bpokepom He kOppekTupyeTcs u He nposepsieTcd. [pegoctaBnsemas
UHOPMaLUMS TaKkke He ABMNSEeTCA pekoMeHaaunen 3aknoyeHns Kakmx-nmbo caenox.

5.27. B cnyyae HapyweHus KnneHtom-Cyb66pokepom 0bsa3aTenbCTB No npegoctaBnerHnto bpokepy konum
pacyeTa COBCTBEHHbIX CPEACTB U/MMK KOMUMU AOKYMEHTa, NOATBEPXKAaoLEro YrieHCTBO B
camMoperynmpyemon opraHnsaLummn Ha pbiHKe LieHHbIX 6ymar, bpokep BnpaBe notpebosaTh oT KnneHTa
(HaumcnuTb) ynnatbl wrpada B pasmepe 500 000 (MaTecoT ThicaY) pybnen, nyTem HanpaenieHus
TpeboBaHusa nobbIM UM HECKOSNBKMMU crnocobamu, NnpegycMoTpeHHbIMK [Nopsakom obmeHa
coobuweHnamn. KnueHT ob6a3aH ynnatnTb ykasaHHbiv wtpad He no3gHee 3 (Tpex) gHen, ¢ MOMeHTa
HanpaBneHusi TpeboBaHna bpokepom.

5.28. B cnyyae ecnu nocrie UCNOsfHEHMS BCeX nopydeHun KnneHTa Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmyuwectsa KnuenTa no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanioTe Ha KOHEL, TOProBOro
OHs1 HeJocTaTouHO Ansg ucnonHeHms O6a3atenscTB KnveHTa B NOMHOM 00bemMe B COOTBETCTBYHOLLEN
BanTe, NocrnegHun AoNONHUTENBLHO ynnayneaeT bpokepy wrpad B pasmepe 0,024% 3a kaxgbin
KaneHaapHbIN AeHb (8,76% rogoBbix, FOAOBOW NPOLIEHT YKa3aH CnpaBoYHO), pacCYuTbiBaeMbIn OT
BEMWYMHbI NpeBbILLEHNst Tpebyemoro pasmepa O6s3aTenbCTB B COOTBETCTBYIOLLEN BantoTe no Jlnuesomy
cuety KnneHta Hag VimywectBoM KnueHTa B COOTBETCTBYHOLLEN BantoTe Ha JInueBom cyeTe co OHs
Takoro npeBbllWeHns. PacyeT NpoBoanTCA 3a kaxabl KaneHgapHbIn AeHb B pyonsx, no kypcy LB P®,
yCTaHOBMEHHOMY Ha AaTy HauucreHus wrpada.

5.29. B cnyyae, ecnu cgenka, 3akniodeHHas no nopyyeHunto KnneHta, NnogaHHOro ¢ HapyLleHWeM YCroBUn
HacTosiLero [lJoroBopa, a Takke MHbIX HOPMaTMBHO-NPAaBOBbLIX aKTOB, 3aKOHOB, Npaswun, Obina npM3HaHa
Cy[OM HEeOENCTBUTENBHOM UMK K TAKOW cAefke Oblin NPUMEHEHbI NOCNEACTBUS HEAENCTBUTENBHOCTU
HUYTOXHOW caenku, KnueHT ob6sa3yeTca BO3MeCTUTb BCe pacxoabl/yobiTkn Bpokepa, noOHeCeHHbIE UM Npu
OCYLLECTBIEHUN BO3BPATa CMOPHbIX LIEHHbIX Bymar n/unun geHeXxHblX CpeacTs.

5.30. B cnyyae HencnonHeHnst N HeHagnexawero ncnonHeHnst bpokepom 3asaBneHus KnveHTa Ha
yyacTue B pa3meLlleHun He no BnHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTb 3a Ntobble yObITKN,
KoTopble noHec KnueHT B pedynbTaTe Takoro HeucnonHeHus. KnneHT 06a3yeTcs Bo3mecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHEC bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaAMNEeXaLlero UCNosTHEHNS )
Bpokepom 3asBneHus Ha y4acTue B pa3MeLleHnm no BuHe Knvexra.

5.31. bpokep He HeceT OTBETCTBEHHOCTU 32 HEBEPHOE UCUYUCIIEHNE, YAEPXKaHWe N nepeyncrieHne B
OrompkeT PO Hanoros, ecnv HEBEPHbIN pacyeT, Ha OCHOBAaHMM KOTOPOro GbINo NpoBedeHo Takoe
yAaepxaHve u nepevucrnexmne, 6bin npousseaeH BCreacTBUE HECBOEBPEMEHHOMO NPeaoCTaBNeHNs
KnueHtom n/vnn HegocToBepHOCTY NpegocTasneHHon KnneHtom nHgopmaumm, npegycMoTpeHHON
[loroBopom urnm NpUNOXeHUsIMnN K Hemy.
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5.32. bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMOSTHEHME UMW HEHaAnexallee NCNOoNHEeHne NogaHHbIX
Knuentom Cton-nopyyeHui, a Takke 3a yobITK1, NPUYMHEHHbIE KIMMEHTY UX HEUCMNOMHEHNEM WINn
HeHaanexalum UCNofHeHVEeM, B Cyvae, eCnmn Takoe HencnonHeHne/HeHaanexatllee UCnonHeHne
MPOM3OLLIIO MU3-3a CIOKUBLLENCH Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTyaLmu), UM UHBIM MO He
3aBucALWmMM OT Bbpokepa npuynHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MH(bOpMaL MK, coaepKallencs B BblMMcKax
(otyeTtax) o coctosiHuu cyetoB KnneHta no Coenkam u onepauunsam ¢ LieHHsiMyu Bymaramu,
npegocTtaBnsemMbix KnueHty B cooTBeTCTBUM C [JOroBOPOM, B 4acTh MHGOPMALLMK O BXOOALLMX U
ncxogsLmx octatkax no LieHHbim 6ymaram KnuenTa B criyqae HenpeacTaBneHus/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtom nHdopmauum n JOKYMEHTOB, YKka3aHHbIX B PernameHTe.

5.34. KnneHTbl — topuanyeckne nuua (HepeangeHtbl PP) camocToAaTeNnbHO HECYT OTBETCTBEHHOCTb 3a
CBOEBPEMEHHOCTb M MOMHOTY NpegocTaBnennst bpokepy cBegeHU 1 3aBepeHnn B YBELOMITEHUN O
cTaTyce (pakTM4YecKoro nonyyarens Aoxoaa, a Takke HaanexalumMm o6pasoM 3aBepeHHbIX U
nepeBefEeHHbIX Ha PYCCKMUI A3blK JOKYMEHTOB, MOATBEMKAAIOLLMX HANnuue npas Ha goxoabl y KnveHTta
UM MHOTO PaKTUYECKOro nony4vaTenst 4OXo4a, B TOM YMCHe, HO He OrpaHnYnBasicb, OTBETCTBEHHOCTb 3a
He npumeHeHne bpokepom (B cnydasx, NpeayCcMoTpeHHbIX PermameHTom) B kayecTBe HanoroBoro areHTa
NbrOTHOWM HaNoroBOW CTaBkM (MPUMEHEHUE MOSOXEHWIN cornawleHms ob n3bexaHum BONHOro
HanoroobnoxeHwus, gencTaytowero mexay Poccuiickon ®Pegepaumnen n rocygapcTBoM HanoroBoro
pesnaeHTcTBa Takoro Knmenra).

5.35. B cnyyae BbIsIBeHUst HENOMHOTbI, HEAOCTOBEPHOCTH, UCKaXKEHUS KaKnX-Mbo yKasaHHbIX B
YBegomneHun o ctaTyce hakTyeckoro nonyvarens Aoxona CBeAeH U 3aBepeHuii, BCS
OTBETCTBEHHOCTb Bo3dnaraetcs Ha KnueHta. B aTtom cnyyae KnueHT 0653yeTtca BoamecTntb bpokepy Bce
NMOHeCeHHble YObITKW, BKNIOYasi, HO HE OrpaHNYMBasICb, HEYCTOWKHN, LTPadbl, FOCYAapCTBEHHbIE
MOLWMWHBI, cyaebHble pacxodpl, @ Takke CyMMbl HaroroBbIX NaTeXen U NeHN B CPOKW, YCTAHOBIEHHbIE
PernameHTtom ans Bo3melleHns pacxogos. [pun atom KnneHT ob6a3dyetcs 6e3B03mMe3aHO y4acTBoBaTh B
BO3MOXHbIX CyAeBHbIX, aAMUHUCTPATUBHbBIX U/UMN HAroroBbIX CNOpPax, a Takke CBOEBPEMEHHO
npegocTaBnaTb HEOOX0AUMbIE pa3bsACHEHWS 1 AOKYMEHTbI Mo 3anpocy bpokepa B xoae v npu
NOAroTOBKE K TAKUM Cropam.

PA30OEN 6. NOPAOOK YPEIYJIMPOBAHUA CMTOPOB

6.1. Bce cnopbl 1 pasHornacusi, Bo3Hukatowme mexgy CTopoHaMu B MpoLEecce UCMNOMHEHNS CBOMX MpaB U
ob6s13aHHOCTEN No HacTosiwemy [1oroBopy unu B CBA3M C HAM, B TOM YKCIE KacaloLmecs ero
WCMOMHEHNS, HApYLLEHUS], MPeKpaLLEHUst UMM HEAENCTBUTENBHOCT, CTOPOHBI CTaparTCs paspeLLmnTb
nyTeEM NeperoBopoB.

6.2. B cnyyae, ecnv Bo3HuKLWMA cnop mexgy CTopoHaMu He yaaeTcs paspeLwunTb nyTeM NeperoBopos,
TakoW Crnop NOANEXWUT paspeLleHnto B cyaebHOM nopsake:

- B XaMOBHM4YECKOM parioHHOM cyae . MockBbl — Anis cnopoB mMexay bpokepom u
KnveHToM dmsnyeckum nuLom, ecnu cymma cnopa (ucka, TpeboBaHun) npesbilaeT
50 000 py6bnen Poccuiickon ®egepauuu;

- MwpoBbim cyaben cygebHoro ydyactka Ne 364 parioHa XamoBHuKM . MockBbl — Anis
crnopoB mexay bpokepom n KnmeHTom dmsmnyeckum nuuom, ecnm cymma crnopa (1Ucka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnei Poccuickon ®enepauuu;

- B ApbutpaxHom cyge r. Mocksbl — ansi cnopoB mexay bpokepom n KnueHtom —
IOPUANYECKUM NTULIOM.

PA30EN 7. KOHOMOEHUUWANBHOCTb

7.1. Bpokep 0653yeTCst OrpaHMYnTL KPYr CBOUX COTPYAHMKOB, AONYLLEHHbIX K CBeAeHnsM o KnveHTe,
yncnom, HeobxoanMbIM ANs BbINOMHEHUS 0693aTenbCTB, NpeaycMoTpeHHbIX [JoroBopom. JocTyn k
KoHduaeHumansHom nHcopmanmm CoTpyaHMKOB BHYTpeHHMX/obocobneHHbix noapasaeneHun bpokepa
pernameHTMpyeTcs BHyTPeHHUMU JoKyMmeHTaMu Bpokepa.
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7.2. Bpokep obecneumBaeT KOHOUOEHUNANBHOCTL MHCpOPMaLMK (CBeOEHUN) U 06A3yeTCs He pacKpbiBaTb
TpeTbM nmuam cBegeHna o cHeTax, TOProBbiX N HETOProBbIX onepaunax, pekBusntax, U niblie cBegeHnda
o KnueHtax, ctaBlune usBectHbiMM Bpokepy B CBA3M C OCYLLECTBIEHMEM UM MNPaB U 06s3aHHOCTEN Mo
HacTosiLemy [loroBopy.

7.3. KoHpmaeHumanbHasa nHgopmaums o KnveHte moxeT 6bITb NpeaocTaBneHa cnegyoLwmnm niuam:

- KnueHtam;
-  YNONHOMOYEHHbIM nNnuam KnneHTos;

LlentpansHomy Banky Poccuiickon ®epgepaumm (baHky Poccun) B pamkax ero
NMOMHOMOYMI NPU NPOBEAEHUN MPOBEPOK AeATenbHOCTU bpokepa;

MHbIM TOCyaapCTBEHHbIM OpraHamMm un Mx AOJPKHOCTHbIM JNhnuam B Cliydasax U B obbeme,
npenycMoTpeHHbIX 3aKoOHOOaTENIbCTBOM P®;

nmuam, NonyyMBLUMM AOCTYN K MHpopMaLmMn (NepcoHarnbHbIM AaHHbIM) U ee obpaboTke
0 chusnyeckunx nmuax — KnueHte/npeactasutene KnmeHTta, Ha OCHOBaHMK cornacus
KnuenTa/npeacraBsutensa KnveHTa, Ha ocywiecTBneHne Takom obpaboTku;

— KOHTpareHtam no Coenkam B oTHowweHnn KnveHToB — HopUONYEeCKMX nuu;

OpraHusatopam Topros, KnupuHrosslM opraHusaumam, Penosntapusim B criyyasx,
npeayCcMOTpeHHbIX 3akoHoaaTenscTBoM P®, [Npasunamm Topros nnu KNUpuHra,
[loroBopom v NPUOXEHUSIMUN K HEMY.

A63aubl 5, 6 n 7 HacTosILEro NyHKTa He pacnpocTpaHsoTcs Ha KnueHToB - YnpaensoLlwme KoMnaHum,
OCYLLECTBMAIOLME OEATENBHOCTb, CBA3aHHY0 C (OPMUPOBAHMEM N MHBECTMPOBaHNEM HaKOMNMeHnn Ans
XUMULLHOIo obecneYvyeHnss BOEHHOCNYXXaLUMX 1 YNpaBnsioLwme KoOMnaHum, ocyLLecTBsowme
AeATeNbHOCTb, CBA3aHHYI0 ¢ POPMMPOBAHUEM U MHBECTUPOBaHNEM CPEACTB NEHCMOHHbBIX HAKOMEHWNA.

7.4. He aBnsaeTca HapyLleHneM ycrnoBmn KOHOUAEHLMaNbLHOCTN packpbiTne bpokepom
KOHMAeHUMansHomn nHopmMauumn TpeTbuUM nNuuam, CBA3aHHOE € UCnonHeHnem bpokepomM cBomnx
obs3aHHOCTEN No AOroBopam, ecnv Takoe UCMOoSIHEeHNe NPON3BOAUTCS B COOTBETCTBUM C MX
NONOXeHNsIMN N HacToaLwmnM [JoroBopom, B HaCTHOCTH, packpbiTue nHopmMaLmm opraHusaTtopam
TOProBfn Ha pbIHKE LieHHbIX Bymar, Aeno3utapusam, KIMPUHIOBbIM U pacyeTHbIM OpraHnsaunsam, a Takke
BblLLECTOALMM Bpokepam.

7.5. KnueHT 065a3yeTcs He nepedasaTtb TPeTbMM nvuam 6e3 nucbMeHHoro cornacus bpokepa nwobble
cBefeHuUs1, KOTOpble CTarnu U3BECTHbI eMy B CBA3W C AEMNCTBUEM HacTosLero [lorosopa, ecriv TonbKo
Takoe pasrnalleHne He CBS3aHO C 3alUMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM
3akoHofaTtenscTBom P® nopsgke.

7.6. OB6s13aHHOCTM MO cobntoaeHUI0 KOHMAEHLMANBHOCTU OCTaloTCs B CUMe 1 NocIe npekpalleHust
coTpyaHuyecTBa CTOPOH B paMkax HacTosiLero [loroBopa B TeveHue 5 ner.

7.7. B cnyyae pasrnawweHun KoHdpuraeHumansHon nHpopmaumm ogHoM 13 cTopoH no [lorosopy nuuam,
He yKasaHHbIM B HacTosieM [JoroBope, a Takke B Clny4yasix, He NpegyCMOTPEHHbIX 3aKOHOA4ATENbCTBOM
P®, ctopoHa, 4bK NpaBa nNpy 3ToM ObINM HapyLeHbl, BNpase noTpeboBaTtb OT APYron CTOPOHbI
BO3MELLEHUS MPUYMHEHHBIX el YObITKOB B MOPSAKE, YCTAHOBIEHHOM 3aKOHO4ATENLCTBOM PO.

PA3JEN 8. OBCTOATENIbCTBA HEMPEOAONIMMOW CUNbI

8.1. CTOpOHbI 0ocBOOOXaOalTCS OT BO3MELLIEHMS y6bITKOB, BO3HUKLLUKMX BCeaCcTBMe HEUCNOJTHEHUA UInn
HeHaanexallero UCNonHeHus UMn oba3aTenbLCTB No HacTodllemy ,D,OFOBOpy, €CIun Takoe
HeucnosiHeHne/HeHagnexatlee UCNOSIHEHNE CTarno CrneacTBUEM HacCTynreHua obcTosATenbLCTB
Heﬂpeop,Oﬂl/lMOVI CuUnbl (¢opc-ma>|<op), BO3HUKLLKUX Nocre 3aKkri4yeHna HacTosdLllero ,D,OFOBOpa n
He3aBUCALLNX OT BOJIN CTOpOH.
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8.2. 3aTpoHyTas opc-MaxopHbiMu obcToaTenbcTtBamm CTopoHa 6e3 npomenieHus nihopmmpyeT
APYryto CTOPOHY 06 aTuXx 06CcTOoATENBCTBAX M 06 UX BO3MOXHbLIX NOCNEACTBUAX U MPUHUMAET BCE
BO3MOXHbI€ Mepbl C LieNbio MakCUMarnbHO OrpaHUYnTb oTpuLUaTenbHble NOCNEACTBUS, Bbl3BaHHbIE
yKkasaHHbIMW 06CTOATENBCTBAMM.

8.3. CtopoHa, 3aTpoHyTas hopc-MaxopHbIMU 06CTosATENLCTBaMU, 0693aHa 6e3 npomeaneHus N3BecTuTb
APYrylo CTOPOHY O NpekpalleHnn 4encTBMs 3TUX 0OCTOATENLCTB.

8.4. K obcTosiTenscTBamM HENPEOAONIMMOW CUIMbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXMIAHBLIE ©BeacTBus,
noxkapbl, 3abacToBKM, MaccoBble Becrnopsakn, USMEHEHUS rPaX4aHCKOro U HarloroBoro
3aKoHOAAaTeNbCTBA, peLleHnsa opraHoB ynpasneHus TC, nameHeHvne unv BBeAeHNE HOBbIX HOPMAaTUBHbIX
aKTOB, CYLLECTBEHHO yXyALlaoLmX YCroBus BbINOMHEHMS HacTodwero [lorosopa unu genatowmx
HEBO3MOXXHbIM BbIMOMHEHME HacTosALero [JoroBopa NOSIHOCTBIO UM YaCTUYHO.

PA3MEN 9. NOPAAOK U3MEHEHUA (OOMNOJIHEHUA) AOTOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHve nameHeHun n/mnu gononHexHun B [loroBop n nobble NpUnoXeHns K HeMy, B TOM Yucre B
PernameHT n/vunn Tapudbl 1 TapudHblie nnaHbl npomM3BoauTcs bpokepomM B 04HOCTOPOHHEM MOpsiAKE.
BHeceHue nameHeHnn n/vnu gononHeHu B PernaMeHT n/mnm npunoxXeHns K Hemy MoxeT
OCyLLEeCTBNATECA B POPME HOBOM peaakumn.

9.2. N3meHeHus 1 JononHeHnsi, BHocumble Bpokepom B [JoroBop w/unu PernaMeHT (NpUnoxeHnst K HAM),
yTBepxgatotca [Npukasom EanHonnyHoro ncnonHuTensHoro opraHa bpokepa.

9.3. N3ameHeHus 1 gononHeHnsi, BHocumble Bpokepom B [JoroBop wn/unu PernaMeHT (NpUnoxeHnst K HAM),
BCTYyNatoT B CUMy B CriegytoLme CpoKu:

-  WN3meHeHus 1 gonorHeHus, CBsiI3aHHbIE C U3BMEHEHMEM HOPMAaTMBHO-NMPAaBOBbLIX AKTOB, a
Takke Mpaeun Topros unu MNpaBun KNUpKUHra, B criyvyae ecrnv Takne N3aMeHeHus
yXyALatoT nosnoxeHne KnneHTta unm cogepxaTt HOBble OrpaHNYeHust 1 3anpeThl,
CBSI3aHHbIE C OCYLLIECTBEHMEM NPOECCMOHANBHON AEATENBHOCTU HA PbIHKE LIEHHbIX
Gymar, BCTynatT B CuUny B NOpsiike, NPeayCMOTPEHHOM COOTBETCTBYHOLLIMMM
HOpMaTUBHO-NPaBOBLIMK akTamu u/unu MNMpasunamm Topros u/unu MNMpasmnamm
KNUpWHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX U3MeHeHuI B [JoroBop mnum
NPUMOXeHUs K Hemy (B TOM yucrne PernameHT).

- WN3ameHeHwus n gononHeHuns B [loroBop w/unu PernaMmeHT (MPUNoXeHUs K HUM),
BHOCMMble BpokepoMm B CBSI3N C UBMEHEHNEM HOPMAaTUBHO-NPaBOBLIX aKTOB, a Takxke
MpaBun ToproB unu MNpaBun KNMpUHra, eCnv ykasaHHble U3MEHeHUs1 cogepxar
OONOMNHUTENbHbIE NMpaBa, MMB0 OTMEHSAIOT UMM U3MEHSAIKOT B CTOPOHY YNy4LleHUsI
YCTaHOBMEHHbIE paHEe OrpaHNYeHns 1 3anpeThbl, BCTynawT B cuiy B AaTy,
onpeaeneHHyto Bpokepom npu nx yTBepKAEHWUN.

- WameHeHusa n gononHeHus B JloroBop n/unmn PernameHT (MpUnoxXeHns K HUM),
BHOCVMble Bpokepom no cobCTBEHHON MHNLMATMBE, U HE CBA3aHHbIE C U3MEHEHUEM
HOpMaTUBHO-NPaBoOBLIX akToB PP, Mpasun Topros nnu MNpasun knupuHra, BCTynaoT B
cuny B Aaty, onpeaeneHHyo bpokepom npu Ux yTBepXaeHuu.
9.4. YBegomneHue KnneHTta o0 BHECEHUN N3MEHEHMI U/ ONOMNHeHn B [JoroBop W/unm npunoxeHus K
HeMy ocylllecTBnsieTcs nyTeM nybnukaumm nocneaHux Ha cavite bpokepa He nosgHee 5 (MsTn) pabounx
AHEeN 00 JaTbl UX BCTYNNEHUS B CUITY.

9.5. Ny6nukaumsa nameHeHun u/unn 4ONONHeHU B [JOroBop U/Mnu NpunoXeHus K Hemy Ha cainTe
Bpokepa o3HavaeT Hagnexallee ucnonHeHne bpokepom 06s13aHHOCTU MO yBegoMneHuo KnneHTos.

9.6. Jltobble n3ameHeHus n gonosnHeHns B [IoroBop ¢ MOMEHTa BCTYMIEHUS B CUIy € cobnogeHnem
npoLieayp HacTosLLero pasgena paBHoO pacnpocTpaHATca Ha Bcex KnneHToB, B TOM yucne
3aknoymBLUMX [loroBOp paHee AaTbl BCTYNMEHUa nameHeHun B cuny. B crnydyae Hecornacus ¢
N3MEHEHNSIMN NN OONONHEHMSIMU, BHECEHHBIMU B [JOroBOP WM/Mnu NpuUnoXxeHusa k Hemy bpokepom,
KnueHT nmeet npaBo pacTtoprHyTh [JoroBop B nopsiike, NpeaycMOTPEHHOM HacTosALWMM [JoroBopoMm.
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9.7. Mpwn nsmeHeHun cpopm CoobeHnn bpokep B TeueHne 3 (Tpex) MecsUEeB € AaTbl BBEAEHMWS HOBbIX
dopmM B AencTBnE OAHOBPEMEHHO C HOBbIMM, BNpaBe nNpuHMMaTth Takme CoobLueHns n no crapbiM
dopmam.

9.8. MNMopsipok B3ammopencTems CTOPOH, YCTaHOBIEHHbIV [10roBOPOM U/MNu NPUMOXKEHUSIMU K HEMY,
MOXET ObITb M3MEHEH/0ONONHEH MMCbMEHHbIM cornalleHnem CTOpPOH.

9.9. KnneHT He BnpaBe nepepasaTb UM MHbIM 06pa3om ycTynaTb CBOM Npasa, 0bs3atenscTsa nnm
TpeboBaHus no HacTodAwemy [JoroBopy 6e3 nMcbMeHHOro cornacus Ha 3To bpokepa.

9.10. bpokep BnpaBe nepeaaBaTb NpaBa no [JoroBopy /ycTynuTb Npaea (TpeboBaHus), NpuHagnexalimne
Bpokepy, a Takke nepenaTb CBsA3aHHbIE C NpaBamu (TpeboBaHNSAMN) JOKYMEHTbI Y MHGOPMAaL MO
TPeTbEMyY 1L, B TOM YKCIIE NMLY, HE MMELWEMY NNLEH3UN NMPOdECCMOHANBHOIO Y4acTHUKA PbIHKA
LeHHbIX bymar. MNepegava npae no [oroeBopy /ycTynka npae (TpeboBaHuin) TpeTbeMy nuLy, He
nMetoLLemMy nuueH3nn NpodecCcnoHanbsHOro y4acTHMKa pbiHKa LeHHbIX 6ymMar, BO3MOXHa B cryvasx, He
npoTMBopeYalmnx 3akoHogaTenbcTBy Poccuickon degepaunn. KnmeHT yBeaAoMneH 1 cornaceH, 4Yto ans
BbllLeyKa3aHHOWN nepeaayun npasa/yCTynky npaBa He HY>XHO AOMNONIHUTENBHOIO NMMCbMEHHOIO Corfacus
KnuenTta. Hactoawwmi [loroBop ABASi€TCA NOMHLIM M AOCTATOYHbIM cornacuemM KnueHta ang
OCYLLECTBMEHMS BblLLEyKa3aHHOW nepeaayun npasa/yCTynky npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJNIHEHUA AOIOBOPA

10.1. KnneHT n Bpokep nmetoT npaso B Niobo MOMEHT 0TKasaTbCsl OT UCMOSMHEHNS 3aKIMIOYEHHOTO
[oroBopa B 04HOCTOpPOHHEM nopsigke 6e3 06BbACHEHUS NPUYMH OTKa3a.

10.2. OTtkas KnueHTta ot [JoroBopa npom3BoamMTCcs nyTemMm NMCbMEHHOro yBegomneHuns bpokepa He
nosgHee, Yyem 3a 30 gHen Jo Npegnonaraemon gaTel 0Tka3a no popme, yctaHOBNEHHON B [pUnoxeHumn K
Horosopy. bpokep Bnpase TpeboBaTb Bo3MeLLEHNSA YObITKOB, BbI3BaHHbLIX OTka3oM KnneHTa ot
[oroeopa, 3a UCKMIOYEHNEM Cry4aeBs, YCTAHOBIEHHbIX 3aKkoHoAaTenscTBOM Poccuickon degepaumm.

10.3. Otkas bpokepa ot [loroBopa npon3BoaUTCSA NyTeM HanpaBreHUs MMCbMEHHOMO yBEAOMITEHUS
KnueHTta He nosgHee, yeMm 3a 30 gHen Jo npeanonaraeMon Aatbl oTkasa no oopmMe, yCTaHOBEHHOW B
MpunoxeHum k [JoroBopy, KOTOPOE BbICINAETCA 3aKa3HbIM MMCbMOM C OMUCHIO BITIOXEHUA MO NOYTOBOMY
appecy KnueHta, ykazaHHoMy B AHkeTe KnueHTa, n/unu nocpecTtBOM KypbepcKor cry0bl. BoamoxHa
nepegava ysegomneHusa KnneHTy nuyHo B ocrce bpokepa ¢ 06s3atensHon oTtMeTkol KnveHTta o
nonyyeHnn Ha ak3emnnspe bpokepa.

10.4. Otka3 KnueHTta ot [JoroBopa Brie4eT 3a cobow npekpalleHne npae n ob6s3aHHOCTEN No
[oroeopy B AeHb pacTopxxeHusa [loroBopa, ykasaHHbIn B YBegomneHun o6 otkase ot [loroBopa, HO He
paHee yeM Ha 31 (TpuaLaTb NepBbli) OeHb CO OHS, cneayloLwero 3a AHEM HarnpasneHus
COOTBETCTBYIOLLLErO YBELOMIIEHNS.

10.5. OTtka3 bpokepa oT [JoroBopa BrneyeT 3a cobow npekpaLlleHne npae u obszaHHocTen no Jorosopy B
A€eHb pacTopXeHusa [loroBopa, ykasaHHbI B YBegomneHun ob otkase ot [JoroBopa, HO He paHee YeM Ha
31 (TpuauaTtb NepBbIN) AeHb CO OHS, CreayoLEero 3a AHEM HanpaBneHusa YeegomneHms ob otkase oT
Horosopa vnu B AeHb norawueHus KnueHtom Bcex ob6a3atenscTB nepen bpokepom, unu B feHb
ucnonHeHunst bpokepom 06s3aHHOCTM MO BO3BpaTy umyllecTBa KnneHTa, B 3aBUCUMOCTM OT TOrO, Kakas
13 JaT, yKasaHHbIX B HACTOSILLEM MYHKTE, HACTYNUT MO3Xe.

10.6. [laTon HanpaeneHus YBegomneHust ob oTkase oT [JoroBopa no nHuumatmee bpokepa ssnsieTcs
AeHb HanpaBrieHUs yKka3aHHOoro YBeoMIeHUs Ha agpec SNeKTPoHHOW noydTkl KnveHTa, yKkasaHHbIn B
AHKETHBIX JaHHbIX.

10.7. Otkas nobon CTopoHbl OT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnneHTty Bpokepom o npekpalleHus [loroesopa, a
Takke BO3MeCTUTb bpokepy noHeceHHble UM 4O NpekpalleHus JoroBopa pacxoapl.
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10.8. He no3gHee cnepaytoulero paboyero gHsi co aHs nonyyeHuns bpokepom yBegomnenus Knuenta nnm
HanpaeneHusa KnueHty yBegomneHus, bpokep Bnpase npekpatutb npuem NMopyyeHun ot KnueHta Ha
Caenku n/vnu npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyvae Hanvuns
3agomkeHHocTv KnneHta nepea Bpokepom nocnegHun Bnpase NPUHUMATb K UCTIONTHEHUIO TOSBKO
nopy4veHus Ha Caenku, HanpaBneHHbIe Ha NoralleHne Takon 3a40IMKEHHOCTU NpY YCIOBUN, YTO CPOK
ucnonHeHuns obsizatenbCcTB No Takum Caenkam He npeBbIlaeT cpoka, ykazaHHoro B n. 10.4 Jorosopa.

10.9. He no3gHee 4em 3a 5 pabounx gHen oo gatel pactopxeHus [Jorosopa, yka3aHHOW B
COOTBETCTBYIOLLEM YBEAOMIIEHUM O pacTopXXeHnn [JoroBopa Kak no MH1umMaTuee camoro KnmeHTta, Tak u
no uHmumnaTtuee bpokepa, KnueHt 06s3aH noracutb Bce cBom ObsizaTtenscTBa v BbIBECTU MMyLLEeCTBO B
COOTBETCTBUN C ﬂ,OFOBOpOM N NPUNOXEeHUAMU K HEMY.

10.10. NMocne 3aBepLueHns B3anmopac4HeToB bpokep 3akpbiBaeT Bce cyeTa KnueHTa, oTKpbITbie B pamkax
HacToswwero [orosopa.

10.11. B cnyyae BbIBoga AeHexHbix cpeacte KnveHTa no 3asasneHuto Ha nepeBos (BbIBOA) OEHEXHbIX
cpenctB bpokep Ha ocHoBaHuu ctatbk 997 [paxgaHckoro kogekca PP Bnpase yaepxaTb
npuyMTaLLMECa eMy CYMMbl BO3HArpaXxaeHUsa 1 BO3MELLEHNST PaCXo40B U3 CYMMbl LEHEXHbIX CPeacTB,
nognexawmx nepegade KnveHTty, a B cnyyae nx He4OCTAaTOYHOCTM - MPUMEHNTb COOTBETCTBYHOLLME
nonoxeHusi [loroeopa Unm NpunoxXeHUn K Hemy.

PA30EN 11. AEKNAPALMU U YBEOOMITEHUA

11.1. Jeknapaums o6 o6LMX pUCKaX, CBA3aHHbIX C OCyLLEeCTBIIeHMeM onepauuit Ha pbiHKe LIeHHbIX
oymar

Llenb HacTosAwen deknapaumm — npegoctaBute Bam (KnneHTy) nHcpopmaunio 06 0CHOBHBIX pucKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaumii Ha pbiHke LeHHbIX Oymar. Obpallaem Balle BHUMaHue Ha To,
4yTO HacToswas [Jeknapauns He packpbiBaeT Hdopmaumio 060 BCex puckax Ha pbiHKE LieHHbIX Bymar
BCNeACTBME pa3HOOOpasnsi BO3HUKAKLLMX HA HEM CUTYaLMNA.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHWS YObITKOB Npu
OCYLLEeCTBMEeHMN (PMHaAHCOBbLIX OnepaLmi B CBA3M C BO3MOXHbIM HEGaronpusaTHbIM BAMSIHWEM Pa3HOro
poaa chakTtopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK OyayT cBA3aHbl Bawm onepaumun Ha pbiHKe
LeHHbIX Bymar.

I. CnCTEMHbIV PUCK.

SToT pUCK 3aTparnBaeT HEeCKOJ1bKO CbI/IHaHCOBbIX MHCTUTYTOB N NPOABIAETCA B CHUXEHNUU NX
CNOCOBHOCTY BbIMOSHATL CBOU q)yHKLI,VIVI. B cuny OonbLUOW CTENEHN B3aMMOAENCTBMUS U
B3anMM03aBUCUMOCTHU (bVIHaHCOBbIX MHCTUTYTOB MeXOy cobol oLleHKka CMCTEMHOIO PUCKa CnoXxHa, HO ero
peanusauna MOXeT NOBJTUATb Ha BCEX yHaCTHUKOB CpI/IHaHCOBOFO PbIHKA.

Il. PBIHOYHbLIN pUCK.

OTOT puck nposiBNsieTcs B He6NaronpMaTHOM M3MEHEHUU LieH (CTOMMOCTU) NpuHagnexaiimx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HEONaronpuaTHOrO M3MEHEHUS NMONMMTUYECKON CUTYyaLuw,
pes3Kkow AeBanbBauMm HaLMOHaNbHOW BanoThl, KPU3MCca pbiHKa roCcyAapCTBEHHbIX AOMTOBbIX
06s3aTenbcTB, 6aHKOBCKOroO U BankOTHOIO Kpuanca, 06CToaTeNbCTB HENPEOAONMMON CUIbI, TNAaBHbIM
06pa3om CTUXMAHOIO 1 BOEHHOrO XapakTepa, U Kak crecTBue, MpuBoaNT K CHUXKEHWUIO JOXOAHOCTM Unu
Aaxe yobiTkam. B 3aBUCMMOCTM OT BbIOpaHHON CTpaTernm pbiHOYHLIN (LEHOBOW) pUCK OyAeT COCTOATL B
yBenu4eHun (yMeHbLUEHUN) LeHbl PMHAHCOBbBIX MHCTPYMEHTOB. Bbl OKHBI OTAaBaTh cebe oT4YeT B TOM,
YTO CTOMMOCTb NpMHaanexawmx Bam pMHaHCOBbIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, 1
ee poCT B MPOLUSIOM He 03Ha4aeT ee pocTa B ByayLuem.

Cnep,yeT cneunarnbHO 06paTI/ITb BHMMaHMe Ha crneayruine pbiIHOYHbIE PUCKU!

1. BanoTHbIN puck:
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BantomHblil puck nposienisiemcsi € HebnazonpusimHoM U3MEHeHUU Kypca pybrisi 10 OmMHOWEHUO K
uHocmpasHoU eanome, rpu kKomopom Bawu doxodbi om gnadeHusi huHaHCO8bIMU UHCMPYyMeHmamu
Moaym 6bimb nodeepaHymbl UHGSIUUOHHOMY 8030elicmeuto (CHUXEHUK peasibHOU roKynamenbHoUl
criocobHocmuy), ecriedcmeaue 4e2o Bbl Moxeme nomepsime 4yacmb doxo0a, a makxe noHecmu ybbimku.
BarnromHbil puck makxe Moxem npueecmu K U3MEHEHUo pa3mepa obsi3ameriscme o hUHaHCo8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMPaHHOU 8astomol Unu UHOCMpaHHbIMU ¢hUHAaHCOBLIMU
UHCMpyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEHUK 803MOXHOCMU
paccyumbi8amaCcsi 110 HUM.

2. MpoLEeHTHbIV puUCK:

lNposiensiemcsi 8 Hebna2onpusMHOM U3MEHEeHUU NPOUEHMHOU cmaeku, enusitowiell Ha Kypcosyto
cmoumocmse obriuzayuli ¢ pukcuposaHHbiM 00x000M. [NpoueHMHbIU puck Mmoxem 6bimb 06ycrioeneH
HecosrnadeHueM cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0bsi3ameribcme, a makxe
HeoOUHaKo8oU cmeneHbH USMEeHEHUS MPOUEHMHbIX cmaegok rno mpebosaHusim u 0bsi3ameribcmeam.

3. Puck 6aHKpOTCTBa SMUTEHTA aKUWIA:

lNposiensiemcs 8 pe3kom nadeHuU UeHbl akuuli akuUuoHepHo20 obwecmea, npu3HaHHO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesibHOCMU.

[nsi Toro, 4To6bl CHU3UTL PbIHOYHBLIV PUCK Bam cnegyeT BHUMATENbHO OTHECTUCH K BbIOOPY U
Aveepcndukalmmn (pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HAKOMbTECH C YCIOBUSAMM
Bawwero BzammogencTeuma ¢ Bawum bpokepom ans toro, 4tobbl OLEHUTb pacxodbl, C KOTopbiMu ByayT
CBsi3aHbl BnageHve n onepaummn ¢ MHaHCOBbLIMW MHCTPYMEHTaMu 1 ybeanTechb, B TOM, YTO OHU
npvemnemsl Ans Bac u He nuwatoT Bac oxmpaemoro Bamun goxoaa.

I1l. Puck nukBmngHocTu.

ToT pUCK NpoABnAeTCA B CHMXXEHUN BO3MOXHOCTU peann3oBaTb ¢)MHaHCOBbIe MHCTPYMEHTbI MO
HeobXxo4MMOM LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NpoABUTbLCA, B HaCTHOCTH, Npn
HeobxoQMMocCTH 6bICTpOI7I npogaxwu (*)VIHaHCOBbIX MHCTPYMEHTOB, B y6bm<ax, CBA3aHHbIX CO
3Ha4YnTerNbHbIM CHMXEeHneM X CTOMMOCTMU.

IV. KpeanTHbI puck.

SToT PUCK 3akKkn4vaeTcqa B BO3SMOXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbIX U UHbIX obsa3aTenscTs,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawwumn onepaunamn.

K uncny KpeauTHbIX pUCKOB OTHOCHATCS CIEAyoLLIMe PUCKN:
1. Pyck pedonTa no o6nuraumsiM 1 MHbIM JOSNTOBbIM LEEHHLIM Gymaram:

3aknoyaemcs 8 803MOXHOCMU HerlamexXecrnocobHocmu amMumeHma 00s1208bIX UEHHbIX bymae, 4mo
rnpusedem K HE803MOXXHOCMU USIU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHYo bymaay 8 CPoK U 8
rnosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe20 fiuya rnposieIsemcs 8 pUucke HeucroHeHuUs1 obsi3amernicmes neped
Bamu unu Bawum BpokepoM cO CMOpPOHbI KOHMpPazeHmos (8 mom 4ucsie 8 cesi3u ¢
npomuesoripasHbiMu OelicmeusiMu). Baw Bpokep OormKkeH npuHUMame Mepbi M0 MUHUMU3ayuu pucka
KOHmMpazeHma, 0OHaKo He MOXXem UCK/IHYUMb €20 MosTHocmbio. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplweHuUU orepayutl, cosepwiaeMbiX Ha Heop2aHU308aHHOM (8HebUpPxesoMm)
pbiHKe, 6e3 ydacmus KITUpUH208bIxX Op2aHu3ayul, Komopble NPUHUMarom Ha cebs pucku
HeucronHeHus1 obsi3amesibcme.
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Bbi domxkHbl omdasamb cebe omyem 8 mom, ymo, xomsi bpokep delicmeyem e Bawux uHmepecax
0m c80€e20 UMEeHU, PUCKU, KOmMOopble OH NpuHUMaem 8 pe3ysibmame makux delicmeuli, 8 MoM 4Yucrie
PUCK HeUCMOMHEHUs unu HeHadsexauje2o UCrosIHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKO8CKOM cyeme, u Bbi Heceme puck 6aHkpomcmea baHka, 8 KOmopoM
OHU xpaHsimcsi. OueHume, 20e uMeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuasl,
2omoebl U Bbi ocywiecmeansames onepayuu eHe UyeHmpanu3o8aHHOU KIupuH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obs3atenscts nepes Bamu Bawmm Bpokepowm:

Puck HeucnonHeHus Bawum Bpokepom Hekomopbix obsizamerniscme rneped Bamu sienisemcsi eudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHume OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KIueHmoe Ha pa3Hbix 6aHKOBCKUX cHemax, 6riaeodapsi YyeMy OHU 3auwjuuieHsbl 8 criydae baHKkpomemea
Bpokepa. OdHako 0bbI4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme amecme
¢ OeHexHbIMU cpedcmeamu Opyaux KIIUeHMoes U Mo3momy He 3aujuu,eHbl om obpaujeHusi 83bICKaHUsI
rno doneam Opyaux KnueHmos. [ns mozo, 4mobbi ucKmoYums a3mom puck Bei moxxeme mpebogams
om Bbpokepa xpaHumpb Bauwiu 0eHexHble cpedcmea Ha omOeibHOM c4eme, HO 8 31MOM crlyqae
Bpokep moxem ycmaHogumpe G0NOIHUMEbHOE 803HazpaxoeHue.

Ocoboe sHumaHue crnedyem makxe obpamums Ha npaso Bawezo bpokepa ucnons3oeams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeame Bawu
cpedcmea, OH erpaese 3a4yucrissms Ux Ha 6aHKoecKull cuem, npedHa3HayeHHbIl Osisi XpaHeHUs C80uUX
cobcmeeHHbIX OeHexXHbIx cpedcma. B amom criydae Bbl npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiujee 8peMsi He cmpaxyemcs.

BHumamenbHO 03HakoMbmech ¢ npoekmom [Joezogopa 0511 mozao, Ymobbl OUEHUMb KaKue
MOIHOMOYUST 10 UCoNb308aHUo Bawezo umywecmesa 6ydem umems Baw bpokep, kakosbl rpasusna
€20 XpaHeHUsl, @ makxe so3spama.

Baw Bpokep sBnsetcsa uneHom HAY®POP, k koTopon Bbl MOxxeTe 06patuTbCs B Cnyvae HapyLleHus
Bawwnx npaB v uHTepecos. [0cygapCTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHWUM OEATENbHOCTU
SMUTEHTOB, NPOMECCUOHANbHbIX YH4aCTHUKOB PblHKa LIeHHbIX Bymar, opraHM3aTopoB TOProBnu 1 Apyrux
hrHaHCOBbIX OpraHu3aumn ocywectenaetcsa LienTpanbHeiM 6aHkoM Poccunckon ®egepaumu, K
koTopoMmy Bbl Takke moxeTe obpalyatbcs B criyvae HapyLweHus Bawumx npas n nitepecos. Nommumo
aToro, Bel BnpaBe obpaliaTbcs 3a 3awwmTon B cyaebHble 1 MpaBoOXpaHUTeNbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENbCTBA UMK
HOpMaTMBHbIX aKTOB, CTaHAAPTOB CaMOpPErynMpyeMbIX OpraH1M3aLunii, perynmpyoLmnx pbiHOK LIEHHbIX
Bymar, Unun nHble OTPacnM 3KOHOMMKM, KOTOPbIE MOMYT KOCBEHHO NMPUBECTU K HEraTMBHBIM Ans Bac
nocneacTBUAM.

K npaBoBOMY puCKy Takke OTHOCMTCS BO3MOXHOCTb M3MEHEHMS1 MpaBui pacyeTa Harnora, HanoroBblx
CTaBOK, OTMEHbI HaNoroBbIX BbIMETOB U ApYyrine M3MeHEHMs1 HaNoroBoro 3akoHoAaTeNbCTBa, KoTopble
MOryT NPUBECTU K HeraTMBHbIM A Bac nocrnegcteumsam.

Bam cnegyeT nmeTb BBUAY, YTO Bpokep He oTBeyaeT neped Bamu 3a HeucrnonHeHre TPETbUM NIULIOM
cOenku, 3aKno4YeHHon ¢ HUM 3a Balu cueT, kpoMe cryyaes, koraa bpokep He NposiBu Heo6xoaMMoi
OCMOTPUTENbLHOCTY B BbIGOpe 3TOro nuua nubo npuHsan Ha ceba pyvaTenbCTBO 3a UCMOMHEHWe caenku

(oenbkpenepe).

K npaBoBOMY prCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOPbIe HeceT KnneHT B criyyae
COBepLUEHMS Ha HeEOPraHM3oBaHHOM (BHEOUPKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
BpokepoM 3aknioyeHa ykazaHHas caernka v no kakon-nmbo npuymHe (TpeboBaHns NPUMEHUMOro
3aKoHOOATENbCTBA, YCNOBUS camon caernku, obbidan AenoBoro o6opoTta, MPUMEHUMbIE K YKa3aHHON

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 22 u3 38



caernke v perynupyroLime ncnonHeHne obsasaTensCcTse no Hel), Bbl 06s3aHbl nepegaTtb Apyron CTOPOHE No
cAaernke noryyYeHHbI 4OX0A (AeHexHble CpeacTBa, LeHHble Bymarn) — 6pokep, AeACTBYIOLWMI B Ka4YeCcTBe
Hanorosoro areHta Poccuinckon ®egepauumn B cootTseTcTBum ¢ [nason 23 Hanorosoro kogekca P®
Oynet 0bs3aH yaepxaTb ¢ Bawero cyeta Heobxoanmble CyMMbl HAMNoroB, KOTOPbIE B CBA3N C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon ®egepaumm MoryT npeBbicMTb Balum
OXMAaHus B YacTu pasmepa obsa3aTernbHbIX K yrnate HanoroB U U3MEHUTb MOMyYeHHbIV MO Takou caenke
dmHaHCOoBbIN pe3ynbTaT. [pu Nnogade NnopyyYeHuii Ha 3aknoyYeHne yKkasaHHblX caenok Bam cneagyet
YyUMTbIBaTb U NM@HUPOBATb CBOW MHBECTULMU B COOTBETCTBUN C OCOBEHHOCTAMM HANoOroobroxeHus B
Poccuiickon ®epepauuun.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HANOroBble PUCKK, KOTOpble Bbl HeceTe B cnyyae
noJayv NopyyeHusi Ha 3aknYeHne caenku Kynnu-npogaxu obnurauyun. Ecnu bpokepom no Bawemy
MOPYYEHMIO 3aKIoYeHa yka3aHHas caernka v no Kakon-nmbo npuymnHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOaTenNbCTBA, YCIOBUS CaMOW caenku, obblibyan genoBoro 06opoTa, NPMMEHUMBIE K YKa3aHHON
cOenke v perynupytoLLme ncnonHeHne obasatenscTs nNo Hen), Bol 0653aHbl nepeaaTtb Apyron CTOPoHe
nony4YeHHbIN A0X04 (OeHeXHble cpeacTsa, LeHHble bymarn) — Bpokep, OeNCTBYOLWNIA B KayecTBe
HanoroBoro areHTa Poccunckon ®egepaunm B cootBeTcTBMM ¢ naeon 23 HK PO 6yaeT ob6s3aH
yaepxatb ¢ Bawero cyeta Heob6xooMMble CyMMbl HANMoroB, KOTOpblE B CBSA3U C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccunckon egepaumm moryT npeBbicuTb Bawwm oxvaaHns (B 4actu
CyMMbI 06A3aTeNbHbIX K yNaTe HanoroB) U M3MEHUTb NOMYYEHHbIN MO Takow caenke pMHaHCOBbLIV
pesynbtart. Kpome Toro, He06x04MMO y4eCTb, YTO, ECNU N3 A0X04a HanoronnartenbLmka no ero
pacnopsiKeHWIo, No PELLEHUIO CyAa UMM NHBIX OPraHOB MPOU3BOASTCS Kakne-nmbo yaepxaHus, Takme
yaepXXaHus He yMeHbLUuatloT Hanorosyto 6a3y (n. 1 c1. 210 HK P®). Npu nogave nopyyeHun Ha
3aKnoYeHme ykasaHHbIX caenok Bam Heo6xoaumMo yunTbiBaTh AaHHbIN PUCK, @ TakKe NnaHMpoBaTh CBOU
WHBECTULIMM B COOTBETCTBMMU C 0COBEHHOCTAMM HanoroobnoxeHusa B Poccuinckon degepaumn.

VI. OnepauunoHHbIA pUCK.

3aknoyaeTcs B BO3MOXHOCTM NPUYMHEHNs Bam yObITKOB B pe3dynbTarte HapyLleHUs BHYTPEHHNX
npoueayp Bawero bpokepa, owmnbok n HegobpPOCOBECTHBIX AEVWCTBMI ero COTpyaHMKOB, cboeB B paboTte
TexHuyeckux cpeacts Balero bpokepa, ero napTHepoB, MHPPaACTPYKTYPHbLIX OpraHn3auui, B TOM Yucne
OpraHnM3aTopoB TOProB, KIIMPUHIOBbLIX OPraHn3auunin, a Takke gpyrnx opraHnsauun. OnepaumoHHbIN PUCK
MOXXET UCKIIOUYNTb UNWN 3aTPYAHWUTL COBEPLUEHME Onepaumnin 1 B pesyrbTaTe NpMBECTM K YObITKaM.

VIL. MoMMMO yKa3aHHbIX BbilLEe PUCKOB MPUW OCYLLECTBIEHUM OnepaLuii U ucnonb3oBaHuM Bamu B
kayecTBe cnocoba obmeHa coobuieHnsmn ¢ bpokepom UTC QUIK, a Takke MHbIX NporpaMMHbIX
CpeacTB NOAKMHOYEHMS! K TOPraM, CyLLECTBYOT AOMNOMHUTENbHbIE PUCKW, CBSI3AHHbIE:

1) ¢ 1Ccnonb3oBaHMEM UMM HEBO3MOXHOCTBIO UCTONb30BaHNS B ONpeaeneHHbIi MOMEHT
BPEMEHMW COOTBETCTBYIOLLLErO NPOrpaMMHOro CpeAcTBa BCreacTBUe BO3HUKHOBEHUS
HeucnpasBHoOCTeW u/unmn otkasa obopygoBaHus, cboes n ownboK, OTKasza CUCTEM CBA3MN,
9HEeprocHabXeHusl, MHbIX CUCTEM, OCYLLIECTBIIEHNEM A0PaboTOK NPOrpamMMHbIX CPEACTB,
W3MEHEHUIA anropuTMOB UX (BYHKLMOHUPOBaHMSA, NPOhUNakTuiecknx paboT, TEXHONOMMYECKNX
N3MeHeHW, OGHOBIEHNI NPOrPaMMHbIX CPEACTB, MHbIX MPUYMH TEXHUYECKOrO Xapakrepa, B
pes3ynbTaTe 4ero MoXeT OKa3aTbCA HEBO3MOXHbIM BbiCTaBrieHne n/vnn ncnomnHeHue 5p0|<ep0|v|
Balunx nopyyeHuid, ncnonHeHne nx B COOTBETCTBUM C Balummu ykasaHusiMu;

2) CO CKOPOCTbIO COBEpLUEHMS onepauuii ¢ UCNonb3oBaHNeM NPorpamMMHbIX CPeACTB, YTOo
MOXeET npueecT Bac, He MMeloLLLero AOCTATOYHbIX 3HAHWIA U/UNK ONbITa, K COBEPLUEHNIO
GonbLUIOro KonuyecTBa YBbITOUYHbIX onepaumii Npu BbIGOpe HEBEPHO CTpaTeriu;

3) C coBeplieHnem Bamn CﬂyHaVleIX owmnbok npwu nogaye nopyquMVl C ncnosnb3oBaHNEM
nporpamMmMHbIX CpeacTB, B TOM YMUCNe Mo npuynHe OTCYyTCTBUA OOCTATOYHbIX 3HaHWN nopagka
aKcnnyaTtauun nporpaMMHbIX CpeacTs, n/vnn OTCYTCTBME NPAKTUYECKNX HABbIKOB;

4) Cc HEBO3MOXHOCTbIO UCMOMHEHNS Balunx nopyyeHuii o MMMUTUPOBAHHON LieHe B MOMEHT
BbIMNOSIHEHWNS YCIOBUI NOPYYEHUS;
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5) C BO3MOXHOCTbI HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPABHOIO) AOCTYNa TPeTbUX NnL, K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeChb BHUMaTENBLHO ¢ [JoroBOpoM Ha Opokepckoe oOcnyXnBaHue Anis Toro, YTobbl OLEHUTh
Kakne M3 pMUCKOB, B TOM YMCIIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balw Bpokep, a kakne ns pnckos
HeceTe Bbl.

Pucku, cBsisaHHblE C MHAMBUAYATbHBIMU MHBECTULIMOHHBLIMY CYHETaMM

Baknoyaembii Bamu [JoroBop cBsi3aH ¢ BeAeHWeM MHAMBUAYaNbHOrO NMHBECTULIMOHHOMO CHETA,
KOTOpbIN No3BonsieT Bam nonyunts MHBECTULIMOHHbIV HANOroBbIv BbIMET. Bce pucku, KoTopble
YNOMsIHYThbl B HacTosilwen [leknapaunm, UMetoT OTHowweHne U K MHaMBuayanbHbIM MHBECTULMOHHBIM
cyeTam, 0OHaKo CyLLEeCTBYHOT 0COBEHHOCTH, KOTOPble HEOBXOANMO 3HaTb A1 TOro, YTobbI
BOCMOSb30BaTLCS HANOroBLIMM NPENUMYLLEECTBAMU, KOTOPbIE NPEAOCTABMAIOT TakMe cyeTa N UCKIIYNTb
PUCK NULLINTLCS TaKUX NPEUMYyLLECTB.

Obpallaem BHMMaHWE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAWH UHAUBUAYANbHbIA UHBECTULMOHHbIN
cyeT. OTKpbITUE HECKONBKMX UHAVBUAYATbHBIX UHBECTULMOHHBIX CHETOB Y OLHOTO UMK Y pasHbIX
npodeccuoHarnbHbIX YHaCTHUKOB pbiHKa LEHHbIX Bymar npvBeaeT K TOMY, YTO Bbl HE CMOXETe
BOCMOIb30BaTbCSl MUHBECTULMOHHBIM HArIOrOBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapmaHTa MHBECTULMOHHBLIX HAalNoroBblX BblYETOB!

1) «Ha B3HOC», No KoTopoMy Bbl MoXeTe exxerogHo obpallatbcsi 3a BO3BpPaTOM YnnavyeHHOoro
NnoJoX04HOro Hamora Ha cyMmMy caenaHHoro Bamu B3HOCa, HO JOMKHbI ByaeTe ynnatuTb NO4OXOAHBIN
Hanor Ha 4oXof4, UCYUCIIEHHbIV NPU 3akpbiTUM IHAMBUAYanbHOrO NMHBECTULIMOHHOIO CHETA;

2) «Ha M3bATUE CPEACTB CO cyeTar, Mo KOTOpoMy Bbl HE cMOXeTe nony4YyaTb eXerofHbln Bo3spaT
Hanora, Ho 6yaeTe ocBOGOXAEHbI OT ynraThl NOAOXOAHOIO Hanora Npu U3bSTUN CPEACTB C
MHavBmayanbHOro MHBECTULIMOHHOIO cYeTa.

O6GpaTtnTe BHUMaHMe Ha To, 4YTo Bkl cMOXeTe BOCMOMb30BaThLCS TONbKO OAHUM M3 BapuaHToB
WHBECTULIMOHHOIO HarNoroBoro BblveTa, 3TO 3HAYUT, YTO ecnin Bl x0T 6bl ogHaXx bl BOCNONb3yeTech
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOCY», TO HE CMOXETE BOCMOMb30BaTbCA MHBECTULVMOHHBLIM BbIYETOM
«Ha U3bATUE CPeacTB», YTO MOXET NULWNTL Bac Bcex npeumyLlecTs aToro BapuaHta. Onpeaenuvre
npegnoYTUTENbHLIN Ans Bac BapmaHT, o6cyamTe OOCTOMHCTBA U HEAOCTATKN KaXK4oro BapuaHTa ¢
Bawwmm Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CNeLnanmanpyoLWmMMcs Ha COOTBETCTBYOLLNX
KOHCYInbTaunsX.

Bam cnepnyeT nmeTb B BUAY Takke To, 4To ecnu Bil npekpatute Baw [loroBop paHee Tpex neT, To He
CMOXeTe BOCMOMb30BaTbCs ONUCaAHHBIMU MHBECTULMOHHBIMU HAMNOroBLIMM BblYETAMU U1, B Clyyae, ecnu
Bbl nonb3oBanunce BLIMETOM «Ha B3HOCY, Bbl ByaeTe 0b6s3aHbl BepHYTh FOCYAAPCTBY BCE CYMMbI
BO3BpaLlLeHHoro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawewm Bbibope BapraHTa
WHBECTULMOHHOIO HarnoroBoro BbliveTa 1 He ydacTByeT B Balunx OTHOLWEHMAX C HAnoroBow criyx6om.

*kk

YuntbiBas BbILLENITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
SABNSAOTCH NN PUCKM, BO3HUKAKOLLME NPpU NPOBEeAEHMM onepaunii Ha (UHAHCOBOM pbiHKE, NpUeMreMbiMn
anga Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n oMHaHCoBbIX BO3MOXHOCTeN. [laHHasa [deknapauus
He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBEHMS Oonepauni Ha pbIHKE LEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKU 1 OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BblOOpe Baluen MHBECTULIMOHHON cTpaTerun 1 ycnosun [orosopa ¢ Bawum Bpokepom.
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Y6eauteck, 4To HacToswas [eknapauus o puckax noHATHa Bam v npu HeobxoaMMoCTH nonyynte
pasbsAcHeHUs y Balwero Bpokepa unu KoHcynbTaHTa, cneuuannampyoLerocs Ha CooTBETCTBYIOLLNX
BOMpocax.

11.2. ,EIeKnapauvm O PUCKax, CBA3aHHbIX C COBepLweHneM MapXXUuHalibHbIX U HENOKPbLITbIX CAEJI0OK

Llenb HacTosiwen deknapaumm — npegoctasuTb Bam nHgopmavnmio 06 0OCHOBHbLIX puUckax, C KOTOPbIMU
CBSA3aHbl MapXXuHanbHble COENKN (TO eCTb CAENKN, NCMOMHEHME KOTOPbIX OCYLLLECTBMASIETCS C
MCMNOMb30BaHNEM 3aeMHbIX CPeACTB, NPeAoCTaBMNeHHbIX Bpokepom) 1 HEMOKpPbITbIE cAENKN (TO eCcTb
cAenku, B pesyrbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — AN UCnonHeHns 06a3atenbCTB no
KOTOPbIM HA MOMEHT 3aKMioYeHUs CAeNKN MyLLecTBa KnneHTa, nepeaaHHoro bpokepy, He4oOCTaTOuYHO €
Y4ETOM VHbIX paHee 3aKMiYeHHbIX COENOK).

[laHHble caenkn NoaxoaaT He BCEM KIMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHn4nBaOT PUCKUN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM CAerkKaM, B TOM 4YMUcne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHME 065a3aTeNbCTB KNMEHTA NO 3aKMHOYEHHbIM B €ro MHTEpecax caesikam n nvyllecrtea
KNMeHTa, npegHadHa4eHHoro Ana coeepleHna caenok B COOTBETCTBUN C D,OFOBOpOM Ha 6pOKepCK08
O6CJ'Iy)KI/IBaHI/Ie. Tem He MeHee, AaHHble COeNnKN NoAXOAAT He BCEM KIMEHTaM, MOCKOJIbKY COMpsAXeHbl C
OONOJNTHNUTENIbHbIMU PUCKaMK, N Tpe6y+0T OUEHKY TOro, rotoBbl N1 Bbl ux HecTw.

|. PEIHOYHBIN pUCK.

Mpun cornacum Ha coBepLUeHe MapXXMHambHbBIX 1 HEMOKPbITbIX CAENOK Bbl 4OMKHbI y4NTbIBATL TOT
akT, YTO BENMYNHA NOTEPb B criyvae HebnaronpustHoro Ans Bawero noptdens 4BUKEHNS pbiHKa
yBENMUNBAETCS NPU YBENNYEHUN «Mfeyay.

[MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KMMEHT, COBEPLUAIOLLMIA Onepaumm Ha pbiHKe
LeHHbIX Bymar, Bbl, B cniyyae coBepLUeHUs MapXXUHanbHbIX Y HEMOKPbLITLIX CAENOK, byaeTe HeCTU puck
HebnaronpmATHOro N3MEHeHNs LieHbl Kak B OTHOLLEHWUM LeHHbIX Bymar, B pesynbTaTe npuobpeTeHns
KOTOPbIX BO3HUKMA MW yBENMYMUNach HEMoKpbITas No3uLns, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOpbIE
cnyxat obecneyeHmem. Npu aToM, B criyyae, eCrnv HeMOKpbITasi NO3MLMSA BO3HMKNA UMW YBENNYUNACh B
pesynbTaTe NPoAaXu LeHHbIX Bymar, BennynHa ybbITKOB HUYEeM He orpaHuyeHa — Bbl 6yaete obs3aHbl
BepHyTb (NepeaaTtb) bpokepy UeHHble Bymarn He3aBUCMMO OT U3MEHEHNS X CTOUMOCTM.

I'IpM coBepLleHn MapXuHalibHbIX N HEMOKPbLITbIX COEJ10K Bbl OMKHbI y4unTbiBaTb, YTO BO3SMOXHOCTb
pacnopsaXXeHna aktmnsamMu, ABNALOLWLNMAUCA obecneyeHneM Mo TaknUM CAerkam, orpaHum4eHa.

MmyLwecTtBo (4acTb umyLlecTsa), npuHagnexawiee Bam, B pesynbtate coBepLUEHUA MapXXUHanbHON
UIN HEMOKPLITON cOeNkKu, ABnsieTcst obecneyeHmem ucnonHeHns Bawunx obsa3atenscte nepeq bpokepom
1 BO3MOXHOCTb PacnopsbkeHNsi UM MOXeT BbITb OrpaHnyYeHa BnioTb A0 NOMHOro 3anpeTta COBEPLUEHNs C
HUM KakMx-nmbo caenok. Pasmep obecneyeHnst uaMeHsieTcs B nopsake, npegycMoTpeHHOM [1oroBopom,
1 B pesynbTate Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsXaTbCsl CBOUM MMYLLLECTBOM B
fornbLuen cTeneHn, Yem 4O COBEPLUEHUS MapXXnHarbHOW (HEMOKPbITOW) CAENKN.

Taike He06X0AMMO y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOrO 3aKpbiTA nosuunn. HebnaronpuatHoe
N3MeHeHNe LieHbl MOXeT NPMBECTU K HEOOXOAMMOCTM BHECTM OOMONHUTENbHbIE CPEeACTBa Ans TOoro,
4yTOObI MpUBECTU obecneveHne B COOTBETCTBUE C TpeBOBaHNSMM HOPMATUBHLIX akToB U [loroBopa Ha
Hpokepckoe obcnyxmMBaHne, YTO AOMKHO ObITb CAENAHO B KOPOTKMI CPOK, KOTOPbIA MOXET OblTh
HegocTaToyeH And Bac. HopmaTuBHble akTbl 1 ycnosusi [loroBopa Ha 6pokepckoe obcnyxvBaHue
nossonstoT bpokepy 6e3 Bawero cornacusi «NpyHyaMTENBHO 3aKpbiTh NO3MLMIO», TO €CTb NpruobpecTtu
LueHHble Oymaru 3a cueT Bawmnx geHexHbIX CpeacTs, nnv npogats Baww ueHHble Bymarn. 3T1o moxeT
ObITb CAenaHo Mo CyLLeCTBYIOLWMM, B TOM YMCHE HEBLIFOAHbBIM, LleHaM U NPUBECTY K BOBHUKHOBEHUIO Y
Bac ybbiTKOB.

I'Ipley,u,VlTeanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO pe3knmn konebaHnsMmu PbIHOYHbIX LIEH,
KOTOPbl€ NOBJEKIMN YMEeHbLUEeHNEe CTOUMMOCTHU Bawero I'IOpT(*)eﬂFl HUXKE MUHUMasbHON MapXxu.
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I'IpMHy,quTeanoe 3aKpbITHE NO3NLIUN MOXET ObITb BbI3BAHO Tpe6OBaHVIF|MVI HOPMAaTUBHbLIX aKTOB U
BHECeHnem BDOKGDOM B OQHOCTOPOHHEM nopsaake M3MEHEHNIN B CMIUCOK LIEHHbIX 6y|v|ar, KOTOpPbIE€ MOTyT
ObITb 0DecneyeHnem no HENOKPbITbIM MO3NLINAM.

MpuHyanTenbHoe 3akpbiTUe MOXET BbITb BbI3BAHO U3MEHEHNEM 3HAYEHUI CTaBOK PUCKa,
paccYMTbIBaeMbIX KIMPUHIOBOW OpraHusauunen n (1nm) ncnonb3yemoix bpokepom, B ¢BA3n €
yBenMyeHneM BOnaTUIbHOCTU COOTBETCTBYHOLLMX LIEHHbIX Bymar.

Bo Bcex aTux cnyyasix npMHyanTenbHOE 3aKpbITVE NO3ULUKN MOXET NPUYUHUTE Bam 3HaunTenbHbIe
ybbITKA, HECMOTPS Ha TO, YTO MOCHE 3aKPbITUSA NO3NLMMN U3MEHEHNE LieH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpUHATL BnaronpuaTHoe anga Bac HanpaeneHue, n Bel nonyyunu 6el oxon, ecnu 66l Bawa
no3nums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HEGNaronpuaTHOM CTeYeHun
06CTOATENBCTB MOXET NPEBLICUTbL CTOMMOCTb Haxo4sALWmMXcs Ha Bawem cyeTy akT1BOB.

Il. Puck nukBnaHocTw.

Ecnn BenuunHa HenoKpbITOM NO3NLMK NO OTAENMbHBLIM LIeHHbIM Bymaram sBfsieTcs 3Ha4nmon B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cB060AHOM 06paLleHnn u (Mnn) B CpaBHEHUN
C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NMKBUAHOCTU MPU COBEPLLEHUN Map>XUHAMNbHOMW 1
HenoKpbITON caenkn ycunueaeTtcs. TpyaHOCTK € npuobpeTeHnem unv npogaxemn akTMBos MoryT
NPUBECTU K yBENMYEHNIO YOBITKOB MO CPaBHEHMIO C OObIYHBIMK caenkamn. AHanorM4Ho HeobxoamMmMo
y4nTbiBaTb BO3pacTaloLWmnin pUCK IMKBUOHOCTK, ecnun obecneveHnem Balwen HenokpbITOM No3muun
ABMSATCA LeHHble Bymaru n Ans 3aKpbITUS HEMOKPbLITOM NO3NLMK MOXeT noTpeboBaTbCa peanusauns
CYLLECTBEHHOrO KONMYecTBa LEeHHbIX Gymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OrpaHnymTb NoTepu Ao
npeanonaraemMoro ypoBHsi, Tak Kak B pamMmKax CKrafpblBatoLLeNCs Ha pblHKE CUTyaLMN UCNOMTHEHWE TaKOro
nopy4eHus No ykazaHHOW Bamu LeHe MoXeT oka3aTbCsi HEBO3MOXKHbIM.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETL BONPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepaumni, npuemMnemMbiMm ons
Bac ¢ yueTom Balumx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHoCTeW. [JaHHaa Jeknapauns He
WUMEET CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBINEHUS TaknxX onepauun, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca O Bbibope Bawen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6enutech, 4To HacTosiLas [leknapaums 0 puckax noHsaTHa Bam v npu HeoGXoaMMocCTH nonyymTe
pasbsicHeHUs1 y Balwero Bpokepa vnu KOHCynbTaHTa, CNeLnanu3npytowerocs Ha COOTBETCTBYOLLMX
BOMpOCax.

11.3. Jeknapaums o puckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PMHAHCOBLIMU MHCTPYMEHTaMun

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHbBIX puUckax, CBA3aHHbIX
C NPOV3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM.

HaHHble MHCTpyMeHTBI (obtovepchl, dhopBapabl, OMLUOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KITUEHTaM.
Bonee Toro, HekoTopble BMAbI NPOU3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB CONPSPKEHbI C GONbLLMM
YPOBHEM pHUcka, YeM Apyrue. Tak, npofaxa OMNLUMOHHBLIX KOHTPAKTOB U 3aKnioyYeHne brYepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENBHO HEGOMbLUNX
HeGnaronpusATHbIX KonebaHusix LeH Ha pbiHKe MOXEeT noABeprHyTb Bac pucky 3HaumTenbHbIX yobITkOB. C
y4YeTOM 3TOr0, COBEPLUEHWNE CAENOK MO NPOAAXe OMUMUOHHBIX KOHTPAKTOB M 3aktoveHne bYepCHbIX U
hopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHOBAHO TONBbKO OMbITHLIM MHBECTOPaM, obrnagatoLwmum
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSIMU 1 NPAKTUYECKUMU 3HAHUSIMU B 00nacTy NpUMEHEHNS
WHBECTULMOHHbLIX CTpaTerun.

[HoroBop Ha 6pokepckoe obcnyxvBaHue (CTaHgapTHas hopma AoroBopa NpucoeanHeHns) cTp. 26 u3 38



HacTtoswas [eknapauusi OTHOCUTCS Takke 1 K MPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHIKEHME PUCKOB APYrnX onepaumin Ha oHAO0BOM pbiHKE. BHUMaTENbHO oueHnTE,
kak Bawun nponsBogHble (hMHAHCOBbIE MHCTPYMEHTbLI COOTHOCSTCSI C OMNepauusaMm, PUCKM NO KOTOPbIM
OHW NpU3BaHbl OrPaHNYUTL, U yoeanTechb, YTO 06BbEM NO3NLMM HA CPOYHOM PbIHKE COOTBETCTBYET
00beMy XeJKMpyemMor No3nLmn Ha pbiHKE LIeHHbIX Bymar (cnorT).

|. PbIHOYHBIN pUCK.

Momnmo obLero pbIHOYHOTO (LLEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEpLUAtOLLMIA onepaunn Ha
pblHKe LeHHbIX 6ymar, Bbl, B cnydae 3aknioveHns Bamu 4oroBopoB, SBASOLWMXCSA MPOU3BOAHLIMU
PUHAHCOBLIMU MHCTPYMEHTamMu, byaeTe HECTU PUCK HEONAroNnPUATHOINO U3MEHEHUS LIEHbI KaK
(PUHAHCOBBIX MHCTPYMEHTOB, ABNSAOLWNXCH 6a3UCHBIM aKkTUBOM NPOM3BOAHBIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMM aKTMBOB, KOTOPbIE CNy>aT obecnevyeHneMm.

B cnyyae HebnaronpmaTHOro n3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPATH
cpencTea, ABnsawLmecs obecnevyeHnem nNponsBoaHbIX MHAHCOBBLIX UHCTPYMEHTOB.

Mpw 3akniOYeHUN JOroBOPOB, SABNSAKLUMXCS NPOU3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMK, Bbl
[AOIMKHbI Y4UTbIBATb, YTO, BO3MOXHOCTb PACMOPSPKEHMS akTMBaMu, ABMSOLWMMUCA obecrnedyeHnemM no
TakuM JOroBopam, orpaHuyeHa.

MmyuwiectBo (Y4acTb umyLlecTsa), npyHagnexaiiee Bawm, B pesynbTtate 3aknoveHus 4orosopa,
ABMSAOLLErocs Npou3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbCcs obecneyeHnemM UCNOoNHEHNS
065A3aTensCTB MO yKazaHHOMY AOrOBOPY M pacnopsiXeHue UM, TO eCTb BO3SMOXHOCTb COBepLUEHNs Bamu
CAEenoK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsiake, npegycMOTPEHHOM
AOroBopoMm (cneumdukaumen KOHTpakTa), U B pesynbtaTte Bbl MoxeTe ObiTb OrpaHMyeHbl B BO3MOXHOCTU
pacnopsikaTtbca Bawmm nmyuiectsom B 6onbLuert cTeneHun, Yem 4o 3aKrioyYeHns oroBopa.

Takke Heob6X0ANMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUS No3numn. HebnaronpusitHoe
N3MEHeHNEe LieHbl MOXET NPUBECTM K HE0OXO0OUMOCTM BHECTU OOMNOMNHUTENBbHbIE CpeacTBa ANs TOro,
4yTOObI NPUBECTU 06ecneyYeHne B COOTBETCTBME C TPEOOBAHNSIMN HOPMATUMBHbLIX akToB 1 [loroBopa Ha
Opokepckoe obcnyxmMBaHMe, YTO JOIDKHO ObITh CAENaHO B KOPOTKUA CPOK, KOTOPBIA MOXET ObITh
HegocTaToyeH ans Bac. O6cnyxuBatowmin Bac Bpokep B aToM cnyyae Brnpase 6e3 Bawero
OOMOMHUTENbBHOrO Cornacus «MPUHYAUTENbHO 3aKPbITh NO3ULIMIO», TO €CTb 3aKIYNTbL LOroBOp,
ABNAOLLMIACS NPON3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UNKN NpUodpecT LieHHble Bymarun 3a cyeT
Bawmx geHexHbIX CpeacTs, Wy npodaTs Bawm ueHHble Bymarn. 3To MoXeT ObITb caenaHo no
CYLLIECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXeTe NOHeCTM 3HauUnTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIie 3TOr0 U3MEHEHUe LieH Ha
hVHaHCOBbIE MHCTPYMEHTBI MOXET NPUHATL BnaronpustHoe ans Bac Hanpaenexune v Bbl nonyymnu Obl
poxoa, ecnu 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpusaTHOM
CTeyeHMn 0BCTOATENbCTB MOXET NPEBLICUTL CTOMMOCTb HaxoAsLmMXca Ha Bawem cueTy akTMBOB.

Ecnu Bbl B ka4ecTBe rapaHTUAHOIo obecneveHms BHECN LieHHbIe Bymaru, To, Nocre 3akmnioYyeHns no
Bawwemy lNMopyyeHuto caenku, Bel TepseTe npaBo pacnopspkeHms nMu 4o 3akpblTna Bamu nosmuumn, a,
Kpome TOro, B Cry4asix, NnpeayCMOTPEeHHbIX NpaBunnamMm Toproeny u PernameHTomM obcnyXunBaHus Ha
PbIHKE LeHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIE LieHHbIe Bymarn MoxXeT 6biTb 0OpalLeHO B3biCKaHne
1 OHM MOTYT ObITb peanv3oBaHsbl.

Cron-pacrnopsixeHusi, HanpaBreHHble Ha orpaHuMYeHne yobITKOB, HE BCeraa orpaHnMYnBatoT NoTepu 4o
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak Npu ObICTPOM M3MEHEHMM LiEH Ha PbIHKE LileHa UCTMONHEeHUs!
CAENKM MOXET 3HAaUUTENbHO OTNINMYATBLCA OT CTON-LEeHbI B XYALLYI CTOPOHY.

1. Puck nnkBngHoCTK.

prLI,HOCTI/I C 3aKpblTnem no3numm n noTtepun B LUleHe MOryT npnBecCTu K yBeJliM4eHno y6bITKOB oT
NPOn3BOAHbIX Q)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 00bIYHBIMY cAenKamu.
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Ecnu Bawa nHBeCcTULMOHHag cTpaTterus npeaycMaTtpmuBaeT BO3MOXHOCTb BO3HUKHOBEHWSI
Heob6X04MMOCTM 3aKPbITUS NO3ULIMM NO COOTBETCTBYIOLLIEMY KOHTPAKTY (MNY 3aKNIOYEHWS CAEMKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK MO aHHOMY KOHTpPaKTy), obpallante BHUMaHNe Ha NMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3NLNIA MO HENMKBUAHLIM KOHTPAKTaM MOXET
NPUBECTU K 3HaUUTENbHbLIM YbbiTkKam. OBpaTuTe BHUMaHMe, 4YTO, Kak NPaBuro, KOHTPaKTbI C bonee
OTAaneHHbIMM CPOKaMU UCMOSNTHEHUSI MEHEE NTUKBUAHbLI NO CPAaBHEHMIO C KOHTPaKTamu ¢ 6riMskumm
CpOKaMM UCMOJSTHEHUS.

Ecnu 3akntoveHHbIn Bamun gorosop, ABASOLWUIACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkBuaeH, 'y Bac Bo3HMkNa Heo6XxoaMMOCTb 3aKpbITh NO3MLUMI0, 06A3aTENbHO paccmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKMIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C UHBIMW NPOM3BOAHBIMU (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK
0asncHbIMK akTuBamu. Micnonb3oBaHue anbTepHaTMBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObITKaM.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OrpaHnynTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafblBatoLLeNCs Ha pblHKE CUTyaL MU UCNOSHEHWE TaKOro
nopyyeHus No ykazaHHOW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcneacrteure ycnosui, CknaabliBaloLLMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPyOHUTENbHbLIM UK
HEBO3MOXHbIM 3aKpbITUE OTKPbITOM Bamu nosuunn. 310 BO3SMOXHO, HanpuMep, korga, npu 6eictpom
N3MEHEHWUN LieH, TOPIM Ha CPOYHOM PbIHKE NMPUOCTAHOBMEHbI UMM OrPaHNYEHBI.

OﬂepaLl,l/II/I C Npon3BOaHbIMU (bVIHaHCOBbIMVI MHCTPpYMEHTaMWU, 0a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LEeHHble 6yl\/|ar|/| MHOCTPaHHbIX SMUTEHTOB UIN UHOEKCbI, paCCYUTaHHbI€ MO TaKUM LUEeHHbIM 6ymara|v|,
BINEKYT TaKXKe PUCKU, CBA3AaHHbIE C NHOCTPAaHHbLIM MPOUCXOXAEHNEM ©asuncHoro akTMea. YkasaHHble PUCKN
PacCKpbITbl B OTAENbHON ,D,eKnapau,MM O puUcCKax, CBA3aHHbIX C 3aKro4YeHnem goroBopos, ABNAOLWNXCA
npon3BOAHbIMU (*)I/IHaHCOBbIMVI MHCTPYMEHTaMMU, ©a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIE 6ymarv|
MHOCTPAaHHbIX 3MUTEHTOB UJTN MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LE€EHHbIM 6ymaraM.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO PAacCMOTPETL BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHOLLUMX Onepauui, npuemnemMmbiMn Ans
Bac ¢ yuyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MMEET CBOEW Lienbto 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Taknux ornepauui, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eautecb, 4To HacTosiwas [leknapauusi o puckax noHsTHa Bam v npu Heo6xoanMocTu nony4vute
pasbsicHeHus1 y Bawero bpokepa unu KoHcyrbTaHTa, creuvanu3npyoLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.4. [leknapaums o pMckKax, CBA3aHHbIX C NPUOOpPEeTEHNEM MHOCTPAHHbIX LLIeHHbIX Oymar

Lenbto HacTosWei Jeknapauum sBnsieTcs NpefocTaBleHue KMMeHTY MHdopMaLuum o puckax,
CBSI3aHHbIX C MPUOBGPETEHMEM MHOCTPaHHBIX LieHHbIX Gymar. IHoCTpaHHble LieHHble Gymaru MoryT ObiTb
nproGpeTeHbl 3a PyGEXOM UM Ha POCCUIICKOM, B TOM YMCIle OpraHM3oBaHHOM, (DOHAOBOM PbIHKE.

Orlepau,va C MHOCTPaHHbIMN LLEHHbIMWN 6ymaraMM npucyLwin obue puUcKun, ceqa3aHHbIE C onepaunamMmmn
Ha PblHKE LUEHHbIX 6ymar CO crneaywwmmMum OCODEHHOCTAMU:

|. CnuctemHble pucku

MpYMEeHNTENBHO K MHOCTPAHHBIM LLEHHbIM BymMaram CUCTEMHbIE PUCKM, CBONCTBEHHbLIE POCCUACKOMY
hOHAOBOMY PbIHKY [OMOMHAOTCSH aHANOMMYHLIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBLIMU CTPaHe, rae
BbINyLLEHbI UMM 06PaLLAOTCA COOTBETCTBYIOLLME UHOCTPaHHbIE LieHHble Bymarn. K ocHOBHBLIM hakTopam,
BMUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLENOM, OTHOCSITCS NONMTUYECKasi cUTyaLusl, 0COOEHHOCTH
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HaUuMOHalnbHOro 3akoHogaTtesnbCTBa, BarltoTHOro perynmpoBaHna N BEPOATHOCTb UX USMEHEHUA,
COCTOAHNE rOCyOapCTBEHHbIX CbVIHaHCOB, Hann4yne un cteneHb pa3BUToOCTU (*)I/IHaHCOBOI7I CUCTEMBbI CTPaHbl
MecCTa HaxoXxaeHus nuua, 06s3aHHOro no MHOCTpaHHOVI LEeHHON 6ymare.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OkasblBaTb BIUSIHAE U MHOrMe apyrue dakTopbl, B TOM Yucre
BEPOSITHOCTb BBEAEHWS OFPaHNYEHNIA HA MHBECTULMK B OTAESbHbIE OTPACHM S3KOHOMMUKN UK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOW BantoTbl. OBLENPUHATON MHTErpanbHON
OLEHKOWM CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYIO ByMary sIBMSieTCS «CyBEpPEHHbIN
PENTUHI» B UHOCTPAHHOMW UINW HALUWOHANbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBLIMMK areHTcTBammn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MMeTb B BUAY, YTO PEUTUHIU ABNSAOTCA NLLb OPUEHTUPAMM U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearlbHOM CUTyaLuu.

B Clniy4ae coBepLleHund caeriok € MHOCTpPaHHbIMU Aeno3nTapHbiMU pacnmMckamm noMmMmvo prcKos,
CBA3aHHbIX C SMUTEHTOM CaMUnX PaCruncok, HeobxogMmo y4unTbiBaTb U PUCKK, CBA3AHHbIE C SMUTEHTOM
npencrtasndaeMbiX AaHHbIMU pacnnckaMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosiLee BpeMsi 3aKOHOOATENLCTBO pa3peLlaeT POCCUNCKUMIN MHBECTOPaMM, B TOM YUCTie He
ABNSAOLMMUCS KBAaNUMUMpPOBaHHbIMK, NpuobpeTeHne JonyLeHHbIX K NyGnMYHOMY pa3MeLLeHnto 1
(vnn) nyénmyHomy obpatieHuto B Poccuickon ®efepaumm MHOCTPaHHbIX LLEHHbIX Oymar Kak 3a pyoexom,
Tak 1 B Poccun, a Takke NO3BOMSIET YYET NpaB Ha Takue LeHHble Bymarv pocCUnCKMMM Aeno3nTapusiMn.
Mexay TeMm, CyLLECTBYOT PUCKN U3MEHEHNST PEMYNSTUBHBIX NOAXOAO0B K BlafeHUIo U ornepauusiM, a Takke
K y4eTy npaB Ha MHOCTPaHHblE (PUHAHCOBLIE MHCTPYMEHTbI, B pe3ysibTaTe Yero MoXeT BO3HUKHYTb
Heo6X0AMMOCTb MO UX OTHYYXKAEHUIO BONpeky Bawwmnm nnaHam.

Il. TpaBoBLIE pUCKM

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heo6xoaAMMo oTaaBaTb cebe OTHET B TOM, YTO OHU
He Bcerga sIBNAIOTCA aHarnoramMmv poCCUNCKMX LeHHbIX Bymar. B niobom cnydae, npegoctasnsemble no
HVMM npaBa 1 NpaBuna ux OCyLEeCTBIEHNSI MOTYT CYLLECTBEHHO OTNMYaTbCA OT NPaB MO POCCUNACKAM
LleHHbIM Bymaram.

BoamoxHocTn cyaebHom 3awmnThbl MpaB Mo UHOCTPaHHbLIM LieHHbIM BymMaram MoryT ObITb CyLLECTBEHHO
orpaHunyeHbl Heob6xoaMMOCTbI0 ObpaLleHus B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLEeCTBEHHO OTNNYaThCs OT AeUCTBYHOLWMX B Poccun.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMU Bymaramu Bel B 60NbLUMHCTBE CryyYaes He
CMOXeTe nonaraTbCs Ha 3aLLuTy CBOMX NPaB U 3aKOHHbIX NHTEPECOB POCCUMNCKMMU YNONTHOMOYEHHBIMM
opraHamu.

I1l. PackpbiTe nHdopmaymm

Poccuickoe 3akoHoAaTernbCTBO A0MycKaeT packpbiTue MHAOPMaLUN B OTHOLLEHUM MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYOWMUM 3a pybexxoMm, 1 Ha aHrmnuickoMm a3bike. OLeHnTe CBO
roTOBHOCTb aHanu3MpoBaTb MH(POPMaLMIO Ha aHITIMNCKOM A3blKe, a TakkKe To, MoHMMaeTe nn Bol
OTNMYNA Mexay NpuHATbIMU B Poccuu npaBrvnammn puHaHcoBown oTyeTHOCTHN, MexayHapoaHbIMu
cTaHAapTamMu pMHaHCOBOW OTYETHOCTU MIU NpaBunaMm PUHAHCOBOW OTYETHOCTH, MO KOTOPbIM
nybnukyeTca nHopmaums SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke pocCcUCKMe opraHM3aTopbl TOProBu 1 (UNn) BpPokepbl MOTYT OCYLLECTBIIATL NEPEBOL,
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBAaeMbIX MHOCTPaHHLIM SMUTEHTOM Anst Bawero
ynobcTBa. B aToM cnydae nepeBoa MOXET BOCMPUHUMATBLCS UCKIIOYMTENTBHO Kak BCMOMOraTeribHasi
WHpopmMaLms K opuLnanbHO packpbiTbiM JOKYMeHTaM (MHpopMaLlnm) Ha MHOCTpPaHHOM si3bike. Becerga
y4nTbiBanTE BEPOATHOCTb OLLIMBOK NEpeBOAYMKA, B TOM YUCHIE CBSA3AHHBLIX C BO3MOXHbIM Pa3SINYHbIM
nepeBofOM OAHUX U TEX XKe MHOCTPaHHbIX CIOB 1 hpas unm oTCyTCTBMEM OBLLENPUHSTOrO PyCCKOro
SKBUBAseHTa.

IV. OcobeHHOCTUN pac4eToB
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MpaBuna n 0cobeHHOCTN pac4eTOB MO 3aKJTFOYEHHbIM CAEMNKaM C MHOCTPaHHbLIMU LIEHHBIMK ByMaramm
(B TOM uncre 3aknioYeHHbIM Ha OPraHN30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCa OT NpaBun,
NpeaycMOTPEHHbIX ANS aHanormYHbIx cutyaumii B Poccuiickon ®egepaummn. YkaszaHHble 0COOEHHOCTH
MOTYT CYLLLECTBEHHO MOBMMATL HA Bawm nnaHbl OTHOCUTENBHO MHOCTPAaHHLIX LIEHHbIX OyMmar, a Takke
cKasaTtbCs Ha Hanoroobnaraemor 6ase, paccyMTaHHOM B COOTBETCTBUN C 3aKOHO4ATENbCTBOM
Poccuiickon ®epepauuum.

Tak npu 3aknoYeHnn caenok ¢ MHOCTPaHHbIMU LIEHHBIMW BymMaramu B Cuny perynsitopHbiXx,
WHPPACTPYKTYPHBIX U MHBIX OFPaHUYEHUA N 3anpeToB, OTCYTCTBMSA HEOHXOAMMOro KonnyecTaa
WMHOCTPaHHbLIX LIEHHbIX Bymar ans pacyeTa y KOHTpareHTa, 0 KOTopbiXx Opokep He Obin1 CBOEBPEMEHHO U B
NMONHOWM Mepe OCBEAOMINEH, BO3MOXHbI CUTYyaLMu1, KOraa KOHTpareHT unv pacyeTHas opraHu3auus
OTMEHSIOT 3aKMOYEHHYI0 CAENKY B CBA3M C HEBO3MOXHOCTbLIO OCYLLECTBNEHNSI paCcYeTOB MO HEW NNn
OCYLLIECTBNSIOT pacyeThbl B CPOKW, OTIMYHbBIE OT NMAHOBbLIX CPOKOB PacyeTOB NPU 3aKIiOYeHUN COENKN.
Mpun aTom, ecnu B Bawum nnaHbl BXOAWSO y4acTue/He yyacTue B KOPNopaTUBHbBIX 4ENCTBUSAX SMUTEHTA
Takon MHOCTPaHHON LieHHOW Bymaru, nonydeHne AononHUTENbHOro AoXoaa, AMBUAEHOAOB, Unu
OCYLLIECTBEHME UHbIX CAENOK C KyNIIeHHON MHOCTPaHHON LeHHOoW Oymaroi/geHexxHbIMN cpeacTBamu,
Nony4YeHHbIMM OT NPOoAaXMN NHOCTPaHHOM LeHHoW Oymaru, To Takue nnaHbl MoryT ObiTb HapyLLEHb!
N3MEHEHNEM CPOKOB haKTMYECKNX pacyYeTOB UM OTMEHOW COENKN, B pedynbTaTe yero Bel MoxeTe He
Nony4YnTb NIIAHUPYEMbIN J0XO0A, MOHECTU AOMNOMHUTENBHBIE Pacxobl NN Aaxe Nony4nTb yObITOK.

Kpome Toro, B criy4ae BO3HUKHOBEHMWS CUTyaLIMIA, NPY KOTOPbIX pacyeThbl MO 3akI0YEHHON caerke
NpPoOBEeCTUN HEBO3MOXHO, Ball 6pokep MOXeT ObITb BbIHYXXAEH, PYKOBOACTBYSICb NpaBunaMm 3aknioyeHust
COENOK N pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHLIMU OpraHu3aTopamu TOProB U pacyeTHLIMM
opraHM3aumMsMu, a Takke pyKoBOACTBYSCh 0Obl4asiMu 4enoBoro 060poTa Ha pbiHKE, 3aKMYUTb
[AOMNONMHUTENbHbIE CAEMKM NO NOKyNKe/NpoAaXe MHOCTPaHHbIX LeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM,
ABNSAIOTCA N PUCKW, BOZHUKAIOLLIME NPU NPOBEAEHUN COOTBETCTBYIOLLMX Onepauuin, npuemnemsiMn ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHCcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkasaTbCca OT OCYLLECTBIIEHUSA Takux onepaunin, a npu3saHa
noMoYb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO NOAONTM K peLleHunto Bonpoca o Belbope Baluen
WHBECTULMOHHOW CTpaTerum 1 ycrnosuin gorosopa ¢ Bawwumm bpokepom.

Y6egutech, YTo HacTosLas [eknapaums o puckax NoHATHa Bam v npu HeoGXoAMMOCT M NonyynTe
pasbsicHeHUs y Balwero Bpokepa vnu KOHCynbTaHTa, CNeLunanuanpytoLerocs Ha CoOOTBETCTBYOLLMX
Bonpocax.

11.5. [leknapauus o puckax, CBs3aHHbIX C 3aKNnO4YeHMeM JOroBOpOB, ABMNAIOLWUNXCA
Npo13BoAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX ABMSAIOTCA
LeHHble 6yMarn UHOCTPaHHbIX 3AMUTEHTOB U MHAEKCbI, PACCYUTAHHbIE MO TaKUM LIeHHbIM
oymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Lyto nHgopmaumio 06 OCHOBHBIX pUcKaXx,
CBSI3aHHbIX C 3aKMOYEHMEM JOTOBOPOB, SIBNALMUXCSA MPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOpPbIX ABNAOTCA LEHHbIEe 6ymarv| MHOCTPaHHbIX SMUTEHTOB UM NHOEKCHI,
paccyMTaHHbIE MO TakUM LieHHbIM Bymaram (ganee — npom3BoAHble (PUHAHCOBbLIE MHCTPYMEHThI C
WMHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKIOYEHUE YKka3aHHbIX JOrOBOPOB CBA3aHO C pyckamu,
XapaKTepHbIMU 41151 BCEX NMPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
purckamMu, 06yCrnoBneHHbIMU MHOCTPaHHbIM NMPOMCXOXAeHNneM 6asncHOro akTmea.

Pucku, cBsi3aHHbIE C NPON3BOAHbIMU (OMHAHCOBLIMU MHCTPYMEHTAMM

[aHHble MHCTPYMEHTbI NOOXO0OAT HE BCEM KITMEHTaM. Bonee Toro, HEeKOTOopble BAbl MPON3BOAHbBLIX
(bI/IHaHCOBbIX MHCTPYMEHTOB CONpPsAXeHbl C 6onbLIMM ypOoBHEM PpUCKa, 4eM Opyrue. Tak, Npu NOKyrnke
OMNMUMOHHOIO KOHTpPakTa NoTepun KnneHTa He NpeBbICAT BEeJIMYNHY ynna4veHHbIX npeMnn, Bo3HarpaxXgeHus
N pacxoaos, CBA3aAHHbLIX C UX COBEPLLUEHNEM. I'Ipop,ama OMUWMUOHHBLIX KOHTPAaKTOB C TOYKWN 3pEHUNA pUCKa
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KITMEHTa 1 3aKnioveHne bloYepCHbBIX KOHTPAKTOB, hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAaKTOB
COMOCTaBUMbI - NPU OTHOCUTENBLHO HEBOMNbLUNX HEBNAronpUATHLIX KonebaHmsx LeH Ha pbiHKe Bebl
nogBepraeTechb PUCKY 3HAaUUTENbHbIX YObITKOB, NPU 3TOM B Clly4ae Npoaau bloYepCHbIX U
dopBapAHbLIX KOHTPAKTOB M MPOAAXW OMNLMOHOB Ha MOKYMKY (OnuMoHOB «call») - HeorpaHU4YeHHbIX
ybbITKOB. C y4eTOM 3TOro, CoBepLUEHMNE CAENOK MO NPoAaKe OMNUMOHHBLIX KOHTPAKTOB M 3aKNioveHne
dbloYEPCHLIX 1 hopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TONLKO OMbITHLIM UHBECTOPAM,
obnagarwmmM 3HaunTENbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPaKTUYECKUMM 3HAHUSIMK B 061actu
NPUMEHEHNSA NHBECTULMOHHLIX CTpaTerun.

HacTtoswas geknapauusi OTHOCUTCA Takke U K MPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHIDKEHME PUCKOB APYrX onepaumii Ha oHO0BOM pbiHKe. BHUMaTENbHO oueHnTe,
Kak Balum nponsBogHble (PUHAHCOBLIE MHCTPYMEHTbI COOTHOCHATCS C OnepaunsiMmn, pucki nNo KoTopbiM Bel
HaMepeHbl orpaHnynTb, 1 ybeaguteck, YTo 06bem Ballei no3nummn Ha CpoYHOM pbIHKE COOTBETCTBYET
06bemy NoO3nLMK Ha CMOT pblHKE, KOTOPYIO Bbl XemkupyeTe.

|. PbIHOYHbIN (LLEHOBOW) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEpLUaoLWNUA onepauun Ha
pbiHKe LeHHbIX Bymar, Bel, B cnyvae 3aknioveHns brodepcHbix, opBapaHbIX U CBOM JOrOBOPOB
(kOHTpaKToB), a TaKke B Cryyae NPoAaxm ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHeHUs LeHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, ABMASIOLNXCH 6a3UCHBIM aKTUBOM
NpOon3BOAHbBIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNM aKTMBOB, KOTOpbIE CnyaT
obecneyeHnem.

B cny4ae HebnaronpmaTHOro n3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPATH
cpeacTBa, ABnsLmecs obecnevyeHem Npon3BoaHbIX PMHAHCOBBIX MHCTPYMEHTOB.

1. Puck nnkBnaHoCcTH

Ecnu Bawwa nHBecTUUMOHHas cTpaTervs npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MU 3aKMIOYEHNUS COENKU C UHbIM
KOHTPaKTOM, KOTOpasi CHUXXaeT pUCK No JaHHOMY KOHTPakTy), obpaliaite BHUMaHWE Ha NIMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITUE NO3WULMIA MO HEMWUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHBIM JOMONHUTENbHBLIM YObITKAM B CBSA3M C UX HU3KOW NMUKBUAHOCTbI0. O6paTtute
BHUMaHUe, YTo, Kak NpaBuIIo, KOHTPaKTbl ¢ 6oee oTAaneHHbIMU CPOKaMU UCMOMNHEHUS MEHEE NTUKBUAHDI
MO CPaBHEHWIO C KOHTPaKTamu ¢ 6IM3KUMM CPOKaMU UCMIONHEHMS.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWMIACA NPON3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM, He
nuKBUAeH, 1 y Bac Bo3Hukna He0BX0ANMOCTb 3aKpbITb NO3ULMI0, 0693aTenbHO paccMaTpuBanTe MOMUMO
3aKpbITUSA MO3ULMK NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pUCKa NOCPEACTBOM
3aKMYeHns caenok ¢ UHbIMU NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMU Unn ¢ 6a3ncHbIMM
akTMBamu. Vicnonb3oBaHWe anbTepHaTUBHbIX BAPUaHTOB MOXET NPUBECTU K MEHbLUMM YBbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULIUIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENMUYEHMIO YObITKOB
MO CPaBHEHMIO C OBbIYHBIMU CAENKaMMU.

Bawwn nopy4yeHnd, HanpaeJieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMoro ypoBHs, TaKk Kak B paMkKax cKnagplBatoLlencs Ha PblHKE CUTyaunn NcnoJiHeHne Takoro
nopy4yeHunda no yKa3aHHOl71 Bamu ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

Ill. OrpaHnyeHve pacnopshkeHus cpeacTBamu, SBAsSLWMMNCS obecneyeHem

Mmyuiectso (YacTb MMyLLECTBa), NpuHaanexallee Bam, B peaynbTaTe 3aknioyYeHUs 40roBopa,
ABNSAOLLErocs NMPoV3BOAHbIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbCA 0GecrneveHnemM UCNonHeHNs
Balumx 0653aTenbCTB Mo 4OroBOPY U pacnopsikeHne UM, TO eCTb BO3MOXHOCTb CoBepLUeHus Bamu
COEenoK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecrneyeHnst M3MeHsieTcsl B Nopsiake, npeaycMoTpeHHOM
[I0roBOPOM (crieundmKaLmen KoHTpakTa), 1 B pesynbTaTte Bbl MoXeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopsikaTbCsl CBOMM MMYLLECTBOM B BOIbLUEN CTerneHn, 4eM A0 3aKMYeHus Jorosopa.
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IV. PUCK NpMHYAMTENBHOrO 3aKpbiTUSA NO3nLMmn

HebGnaronpusitHoe M3MeHeHMe LieHbl MOXET NPMBECTM K HE0H6XO0ANMMOCTY BHECTU AOMNOMHUTENBHbIE
cpencTtea Ans Toro, Ytobbl NpuBecT obecneyeHre B COOTBETCTBME C TPEOOBaAHMSMU HOPMATUBHbBIX
aKToB 1 BPOKEpPCKOro 4OroBopa, YTO AOMKHO BbITb CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET BbITh
HepocTaTovHO Ans Bac. Baw 6pokep B 9TOM crny4vae Bnpase 6e3 Baliero 4ononHUTENLHOro cornacus
«MPUHYONTENBHO 3aKPbITb MO3NLMIOY», TO €CTb 3aKMYNTb JOrOBOP, ABMAOLMIACA NPOU3BOLHBIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNn NpuobpecTtu LieHHble Bymaru 3a cyeT Bawwmx geHexHbIX cpeacTs, unm
npoaatb Baww ueHHble Gymarn. 310 MoXeT BbiTb CAenaHo No CyLLEeCTBYHOLWNM, B TOM Yucne
HEBbIFOAHbBIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHUIO y Bac ybbITKOB.

I'Ipley,u,MTeanoe 3aKpbIiTUE NO3MLUNN HanpaBieHO Ha ynpaBlieHne puckamun. Bbl MOXXeTe noHecTun
3Ha4nTesrbHbIEe y6bITKVI HECMOTPA Ha TO, YTO MNMOCJ1e 3TOro KAMeHeHne LUeH Ha (bVIHaHCOBbIe MHCTPYMEHTbI
MOXET NMPUHATb 6J'IaFOI'IpVI9|THO€‘ ans Bac HanpasJrieHne n Bl nony4yunnm Obl goxoa, ecnu 6bl Bawa
nosunums He Gbina 3aKpblTa.

Puckn, 00ycnoBneHHbIE MHOCTPAHHLIM MPOUCXOXAEHNEM BA3NCHOrO akTUBa

V. CuUCTeMHbIE PUCKK

MpuMeHUTENBHO K 6a3NCHOMY akTUBY NPOU3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB — LiEHHbIM Bymaram
WHOCTPaHHbLIX SMUTEHTOB U MHAEKCAM, pacCYUTaAHHbLIM MO TakUM LieHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (HOHAOBOMY PbIHKY AOMOMHSATCSH aHaNnorMYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbLIMW CTpaHe, rae BbinyLLeHbl UM ob6paLlaloTcs COOTBETCTBYHOLIME MHOCTPaHHbIE LEHHbIE
oymaru. K ocHOBHbLIM chakTopaM, BNUSIIOLLMM Ha YPOBEHb CUCTEMHOrO pUcka B LIENIOM, OTHOCSITCS
nonuTMyeckas cutyaunsi, 0co6eHHOCTM HaUMOHaNbHOro 3aKOHOA4ATENbCTBA, BANOTHOMO pPerynmpoBaHus
N BEPOSITHOCTb UX U3MEHEHWS!, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HanNu4yMe n cTeneHb pasBUToCTU
(PUHAHCOBOW CUCTEMBI CTPaHbl MeCTa HaxoXaeHust nuua, 06s13aHHOIo MO MHOCTPAHHBLIM LIEHHbIM
Oymaram.

Ha ypoBeHb CMCTEMHOr0O pucka MOryT OKkasblBaTb BfiUAHME 1 MHOTWe apyrue akrtopsl, B TOM Yncne
BEPOSATHOCTb BBEAEHUS OrpaHNYeHnin Ha MIHBECTULUK B OTAENbHbBIE OTPACN SKOHOMUKN Ui
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLun HaunoHanbHoW BantoTel. OBLWEenpUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMIN ABNAETCS “CyBEPEHHbIV PENTUHT” B MIHOCTPAHHOW MIn
HaLUMOoHanbHOW BanTe, NMPUCBOEHHbIN CTPaHe, B KOTOPOMW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
ueHHon bymaru, MexxayHapoaHbIMU perdTuHroeiMu areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crieqyeT uMeTb B BUAY, YTO PENTUHIN ABNSIOTCA NULWb OPUEHTUPaMu 1 MOTyT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosLee BpeMs 3aKoHOA4ATENBCTBO AOMNYCKAET BO3MOXHOCTb 3aKMOYEHMSI POCCUACKMMU
WHBECTOPaMu 4OroBOPOB, ABMSAIOLLMXCS POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMW,
0a3nCcHbIM aKTUBOM KOTOPbIX SIBNAOTCA LeHHblEe GyMarm MHOCTPaHHbIX SMUTEHTOB UMM UHOEKCHI,
paccYMTaHHbIe MO TakUM LieHHbIM Oymaram. Mexay Tem, CyLLeCTBYIOT PUCKM 3MEHEHMWS PEryNATUBHbIX
Nnoaxo40B K COOTBETCTBYHOLLMM OMnepaumsiM, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
COBepLIaThb CAENKMW, HanpaBreHHble Ha NpekpaLleHne 06a3aTensCTB MO yKasaHHbIM JOrOBOpPaM, BOMPEKM
Bawmm nnanam.

VI. MNpaBoBble pUCKM

Heobxogumo otaaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (hMHAHCOBbLIE MHCTPYMEHTHI,
apnsoLwmnecs 6a3nCHbIMM akTMBaMy NPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa siBnsTcs
aHarnoramm poccuinckmx rHaHCOBbLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctaBnsemMble Mo HUM
npaea 1 npaBuna ux oCyLLEeCTBIIEHWUSI MOTYT CyLLECTBEHHO OTIMYaTLCSI OT NMPaB MO POCCUNCKUM
(hVMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxxHoCTM cyaebHon 3awmuThbl Npas no Npou3BoAHbIM (OUHAHCOBLIM MHCTPYMEHTAM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT ObITb CYLLIECTBEHHO OrpaHuU4eHbl HEO6X0AMMOCTLIO ObpaLLeHus
B 3apybexHble cynebHble 1 NpaBoOOXpPaHUTESbHBIE OPraHbl MO YCTAHOBIIEHHbLIM MpaBuiaM, KOTopble
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MOTYT CYLLECTBEHHO OTNNYaTbCA OT AencTByoWMX B Poccnn. Kpome Toro, Bbl B O0MbLWNHCTBE CryvaeB
He CMOXeTe nonaratbCA Ha 3allnTy CBOMUX NpaB U 3aKOHHbIX UHTEpEeCOoB pOCCI/II7ICKI/IMVI
YNOMTHOMOYEHHbLIMU OpraHamu.

VII. PackpbiTne nHcpopmarmm

PackpbiTe nHdopmaumm B OTHOLLEHMN MHOCTPAaHHbIX LEHHbIX Bymar, ABAstoWmxcsa 6a3ncHbIM
aKTMBOM MPOU3BOAHBLIX PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLLECTBASETCA NO NpaBunam, 4ENCTBYOLWMM 3a
pybexom, n Ha aHrnunckom asbike. OLueHUTEe CBOK rOTOBHOCTb aHaNU3npoBaTb MHGOPMAaLMIO Ha
aHIMNIACKOM fA3bIKe, a Takke To, MoHUMaeTe nu Bel oTnnuuns mexay npuHAaTeiMM B Poccnn npasunamm
UHaHCOBOM OTYETHOCTU, MexayHapoaHbIMK cTaHgapTamm hUHAHCOBOM OTYETHOCTM UMK NpaBMnamm
(PUHAHCOBOW OTYETHOCTM, NO KOTOPbIM NYGNMKyeTCS MHOPMALINSA AMUTEHTOM MHOCTPAHHbBIX LIEHHbIX
Oymar.

Takke poccuinckne opraHn3aTopbl TOProBnu u (Mnn) 6pokepbl MOTYT OCYLLIECTBNATL NepeBos
HEKOTOpbIX AOKYMEHTOB (MHOpMaLWmM), packpblBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
ynobcTea. B aTom cnyyae nepeBog MOXeT BOCMPUHUMATBLCSA UCKIIOYUTENBHO Kak BCrioMoraTefnibHas
WHdopMaumsa K ouLManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTpaHHOM si3bike. Becerga
yunTbliBanTe BEPOATHOCTb OINMBOK NepeBOAYMKa, B TOM YUCHIE CBA3AHHBIX C BO3MOXHbIM Pa3fNYHbIM
nepeBoAOM OOHMX U TEX e MHOCTPaHHbIX CMOB 1 dpas unn oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YuntbiBas BbILLENIIOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCcMOTPETL BONPOC O TOM,
ABNAOTCA NN PUCKX, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepaumni, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbLIX BO3MOXHOCTeN. [JaHHasa [eknapauusa He
MMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNS] Taknx ornepauunii, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULIMOHHON cTpaTernn n ycnosun [lorosopa ¢ Bawwnm Bpokepom.

Y6enutech, 4To HacTosian [eknapaums o puckax NoHsTHa Bam v npu HeobxogmMmocTu nonyynte
pasbsicHeHUs1 y Bawero Bpokepa unu KoHcynbTaHTa, cneuuannampyoLerocs Ha COOTBETCTBYIOLLNX
BOMpocax.

11.6. Jeknapaums o puckax, CBA3aHHbIX C OCyLleCTBNEHUeM onepaluin Ha BantoTHOM pbIHKe
(KOHBEPCUOHHbLIX onepauunm)

Llenb HacToswei eknapauum — npegoctaBnTe Bam nHgpopmMaumio 06 0CHOBHbIX pUcKaXx, CBSA3aHHbIX
C OCYLLEeCTBEHMEM OnepaLmii Ha BantoTHOM pPbiHKE, B TOM YMcne GupkeBbix caenok ceon. Obpatyaem
Balue BHMMaHWe Ha To, YTO HacTosAwas [eknapaunsa He packpbiBaeT MHdOpMaLmMio 060 BCeX pUckax Ha
BasIlOTHOM pbiHKE BCIeACTBIE pa3HOoOoOpasnsl BO3HUKAIOLLMX HA HEM CUTYyaLWi.

B obwem cmbicne puck npeactaBnseT COGON BO3MOXHOCTb BO3HUMKHOBEHMS YObLITKOB Mpu
OCyLLEeCTBNEHNN (PUHAHCOBBIX ONepauuii B CBA3M C BO3MOXHbIM HEBNaronpuATHLIM BIMSHUEM Pa3HOro
pogda ¢akTopoB. Hke — OCHOBHbIE PUCKW, C KOTOpPbIMU BYAyT CcBA3aHbl Bawwwn onepauuu Ha BanioTHOM
PbIHKeE.

Mpw ocyLecTBNEHNM onepauuii Ha BantoTHOM pbiHKe Y Bac BO3HUKAKOT BCE BO3MOXHbBIE PUCKH,
onvcaHHble B [leknapauumn 06 obLumx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM ONepaLMii Ha pbiHKe
LeHHbIX Gymar, B TOM YACINE CUCTEMHbIVA PUCK, PbIHOYHBIA PUCK U €r0 Pa3HOBUAHOCTM, PUCK NIUKBUAHOCTY,
KpeauTHBI pUCK, NPaBOBOMN PUCK, ONePaLMOHHbINA PUCK, PUCK UCMONb30BaHMS Pa3fMyYHbIX NPOrpaMMHbIX
cpeacTs v apyrue. Kaxaplin U3 ykasaHHbIX PUCKOB U X COBOKYMHOCTb CMOCOOHbBI NPUBECTU K
3HAYUTENbHBLIM YObITKAM.

Bpokep yBepomnsieT Bac 0 TOM, 4YTO B Cry4yae BO3HUKHOBEHUS OAHOMO W3 BblLIENEPEYNCIIEHHbIX
PWCKOB UK yrpo3bl UX HacTynneHus, Baw Bpokep BnpaBe NpYHUMATbL U UCMOSHATH TOMBKO NOPYYEHUs
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Ha 3aKntoYeHne GUpXKeBbIX CAESOK CBOM Ha BarkOTHOM pbIHKE, 0 MOMEHTa YCTpaHeHWsl PUCKOB MIN X
yrpo3bl.

Mpwv HanpaBneHun Bamu Bpokepy NopyyYeHnit Ha 3akmntoYeHNe KOHBEPCUOHHBIX CAENOK Ha BartoTHOM
pbIHKE, CYLLECTBYET PUCK HEMPUHATASA K UCMOMHEHWIO U/UMN PUCK HEUCMOMNHEHUS MOPYYeHWid BCrneacTene
HEBO3MOXHOCTU PErMcTpaummn U orpaHnyeHns perucTpaumum rnopyvyeHnii Ha opraHM3oBaHHbIX Toprax B
CBSI3V C AeNCTBMSIMU TPETBLUX 1L, B TOM YMCIe OEVNCTBUAMK OPYTUX KIMeHToB Balero Bpokepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNSAOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMMN ONepaLMii Ha BantoTHOM PbiHKE, NPUEMMAEMbIMU NS
Bac ¢ yuyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBNEHMS OnepaLmin Ha BantoTHOM PbIHKE, a
npv3BaHa NoMo4Yb Bam oueHUTb nx pucku n 0TBETCTBEHHO MOAOWNTU K PELLEHUIO BONpoca O Bbibope
Baluen nHeectnumoHHom ctpaternm n ycrnosun [Jorosopa ¢ Bawmm Bpokepom.

Ybeautech, YTO HacTosiwas ﬂeKnapau,vm O puUCKax NoHATHa Bam u npu HeobxogMMocTn nony4duTe
pa3bACHEHUA Yy Bawero EpOKepa NN KOHCYINbTaHTa, cneunanm3npyruwierocda Ha CcooTBeTCTBYHOLWNX
BoOrnpocax.

11.7. Oeknapauusi 0 puckax, CBA3aHHbIX C OCYLLeCTBNIEHUEeM CAErOK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctaBuTtb Bam (KnueHTty) nHdopmaumnio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM COENOK 3aMa LieHHbIX 6ymar. Obpalaem Balle BHUMaHue Ha To, YTO
HacToswasn [eknapauns He packpbiBaeT nHdopmaumo 060 Bcex puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM
CAenok 3anma, BCneacTBue pasHoobpasmsa BO3HMKAKOLWMX NPU 3TOM CUTyaLnn.

B o6Lem cmbicne puck npeactaBnsieT coboil BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB NpW
OCYLLECTBMNEHUN COENOK 3aiMa LieHHbIX bymar B CBS3M C BO3MOXHbLIM HEGNAronpusiTHeIM BIUSTHUEM
pasHoro poga cakTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOPbIMUK BYyAyT cBA3aHbl Baww onepauum no
3aKIMIOYEHMNIO CAENOK 3aliMa LIeHHbIX Bymar.

Mpu ocywecTBNEHMM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKM,
onvcaHHble B [leknapauun 06 obLumx puckax, CBA3aHHbIX C OCYLLECTBIeHNeM onepaumnin Ha pbiHKe
LeHHbIX Bymar, B TOM Y/CIe CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €ro pa3HOBMOHOCTU, PUCK JIMKBUAHOCTMH,
KpeauTHBIN PUCK, MPaBOBOW PUCK, ONepaLMOHHbIA PUCK U Apyrve. Kaxabli 13 yKa3aHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbBI MPMBECTU K 3HAUUTENbHBIM YObITKaM.

Ocoboe BHMMaHVe Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 uya nposieqiiemcs 8 pUcke HeucrnosHeHUs 0bsi3ameribcmea o
go3epamy 3aliMa neped Bamu unu Bawum Bpokepom co cmopOoHbI KOHMpazeHmos (6 mom yucrie 8
cesi3u ¢ npomueornpasHbiMu delicmeausmu). [JaHHbIl pUCK c8s13aH C 3aKnoYyeHuem Bawum
Bpokepom cdernok 3aliMa UeHHbIX bymae ¢ KoHmpazeHmamu, UHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, 0Omcymcmeyem 803MOXHOCMb OUEHUMb (hUHaHCOBYHO
ycmoU4ug8ocmb Mako20 KoHmpazeHma (3aeMujuka), obpasyemcsi HEHOPMUPOBaAHHbIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8M1USIMb Ha 8b160p KOHMpazeHma
(3aemuyuka). Boi dormkHbl omO@asamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHUe obsi3amernscme 1o do2oeopam 3aliMa, puck
obpa3sosaHusi Heobecre4yeHHoO20 3alima.

2. Pvick He peanusauum npas, 3aKpensieHHbIX LLeHHbIMM Bymaramu (Ha nonyyeHue Joxoaa no LeHHbIM
Oymaram B BUe AVBUOEHAOB, HA y4acTve B 06LeM coOpaHnM akUMOHEPOB, Ha y4acTie B
cootBeTcTBMM € rnaeon XI.1 ®epepanbHOro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akyMOoHEepHbIX
obLiecTBax» B BblKyne LeHHbIX ByMar akunmoHepHoro obLiectsa) n Tak ganee.
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3. HanoroBble pycky Npu 3akioYeHnn cOernok 3amma LeHHbIX Oymar co CPOKOM UCMOJSTHEHUSI
06a3aTenbCTB NO BO3BpATy LieHHbIX Bymar 6onee ogHOro gHs.

B cnyyae 3aknroueHust cOenku 3altima UeHHbIx bymae co cpokom 6osiee 00HO20 OHS, U 8blriamel
3MUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3ativa doxodoe & sude AusudeHA08 (3a 8bI4eMOM
Haroeoe Ha coomeemcmeyouul 00xod), nosydameriem OusUOeHA08 OKaXXemcsi KOHmpazeHm,
KomopbIl eepHem (komreHcupyem) Bam nonyvyeHHbie doxodbl 8 coomgemcmeaue ¢ 002080pOM
3alima. BMmecme ¢ memM, cymma KomneHcayuu, nony4yeHHasi Bamu, obnazaemcsi Harno2om Ha
00x00bI.

4. PcK NMKBUOHOCTM KOHTpareHTa:

JaHHbIl puck cesisaH ¢ Hec80e8pPeMEHHbLIM UCIOMTHEHUEM (hUHaHCo8bIX 0bs13ameribecme mpembUmu
Jnuyamu neped KOHmMpazeHmMomMm unu 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
HemeOlneHHO20 U eOUHOBPEMEHHO20 LUCIOTHEHUST KOHMPAa2eHmMoM c80UX (hUHAHCO8bIX
obsi3amernibcme.

5. PUck HEBO3MOXHOCTHM nosnyyeHuns Bawmm Bpokepom n npegoctaeneHus Bam Heobxogmmbix
OOKa3aTenbCTB, B Criy4yae HEUCMNONHEHNST KOHTpareHToM 06a3aTenbCTB No BO3BpaTy LieHHbIX Oymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPUY 3aKNOYeHUN CAENOK 3ama LeHHbIX bymar, npyuemnemMbiMu ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeEeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT 3aKYeHNst COENOK 3aMa LieHHbIX Bymar, a
npusBaHa nomo4b Bam oLeHUTb NX pUCKM U OTBETCTBEHHO NOAOWTU K peLleHMIO Bomnpoca o Bblibope
Bawlen nHBecTuLMOHHOM CTpaTerum 1 ycnosui [loroBopa ¢ Bawmm Bpokepom.

Y6eautecb, 4To HacTosiwas [eknapauusi o puckax noHsaTHa Bam v npu HeobGxoaMMocTu nony4dnTe
pasbsicHeHus1 y Bawero bpokepa unu KoHcynbTaHTa, creuvanuavpyoLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.8. Hactosilwuum Bpokep yBegomnseT Bac o Hmxkecnegyowem:

Bawwu geHexHble cpencrtea 6WJ,YT Yy4nUTbIBaTbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha cyeTax
PacueTHbIx OpFaHI/I3aLI,VII7I BMeECTe CO cpeacTtsamMmu pyrnux KrnneHToB, Npu 3TOM XpaHEeHUe OeHEeXHbIX
cpencTe KnneHTa Ha cueTe, OTKPbITOM AOnA EpOKepa, MOXeT HecTu B cebe PUCK BOSHNKHOBEHUA y6bITKOB,
BbI3BaHHbI BO3MOXHbIM HEraTUBHbLIM BINSHUEM pana (baKTOBZ

. pPUCK HECBOEBPEMEHHOIO BO3BpaTa AEHEXHbIX cpeacTB KnveHTa, HEUCNOMHEHMS UMK
HECBOEBPEMEHHOIO UCMOMNHEHMS NopyveHns KnveHTa Ha onepauuio ¢ ToBapamu U/unm nopyyeHns Ha
OT3bIB AEHEXHbIX CpeacTB, nogaHHoro KnveHTom, BcrieacTeme owmMbkn nepcoHana bpokepa, nubo cbos
nporpaMmMHoOro obecneyeHus;

*  pVCK HeBO3BpaTa UM HeCBOEBPEMEHHOro Bo3BpaTa AeHeXHbIX cpeacTs KnueHTa Bcrieacteme
GaHKpOTCTBA KpeaWUTHOM opraHM3aumu, B KOTOPOW OTKPbLIT crneumnanbHblil GpoKepckuid cHeT, UK Mo MHbIM
NpUYMHaM, CBSAA3aHHbIM C (PMHAHCOBBLIM COCTOSIHUEM COOTBETCTBYIOLLEN KpeaUTHOWM opraHu3aumuy;

*  pWCK HEBEPHOW MAeHTUUKaLMM OEHEXHBbIX cpeacTB KnneHTa, nepeyncnsiemblix Ha
cneumanbHbI GpOKePCKUiA CHET, BCreACTBUE HEKOPPEKTHOMO YKasaHus PEKBU3UTOB.

Bpokep, B TOM 4MChne C Lerbio CHMKEHNS PUCKOB, BEAET BHYTPEHHUI YYET AEeHEXHbIX CpeacTB
KnueHTa oTAenbHO OT AeHexXHbIX cpeacTs apyrux KnueHtos n bpokepa.

Bpokep MoxeT no Bawwemy TpeboBaHMIO OTKPLITL AN ydeTa Bawmx geHexHbIX CpeacTB OTAENbHbIN
CneunanbHbin 6pokepckumin cdeT. Mpu atom KnueHT Bo3MelwaeT Bpokepy pacxoabl No gaHHoW ycnyre.
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Bpokep yBegomnsieT Bac o npaBe nony4daTenst (opMHaAHCOBbIX YCIyr Ha MofyyYeHWe No ero 3anpocy
MHpopMaumMnm o BMAAX U CyMMmax nratexen (nopsiake onpederneHnuss CyMM MnaTtexei), KoTopble
nonyyartesib (OMHAaHCOBOW YCNyru AomkeH ByaeT ynnaTuTb 3a NPeaoCcTaBieHne eMy (hMHaHCOBOM yCryTu,
BKIOYasi MHGOPMaLUo 0 pa3Mepe BO3HarpaxaeHus (nopsiake onpeaeneHns paamepa Bo3HarpaxaeHust)
Gpokepa ¥ nopsiake ero ynnatbl.

Bpokep yBegomnseT Bac o npase nonyvatenss oMHAHCOBLIX YCNYr Ha MOMy4YeHWe No ero 3anpocy
WHpopmaLmm, ykazaHHoOM B NyHkTe 2.7 ba3oBoro craHaapTa 3awuTbl NpaB U MHTEPECOB (U3NYECKUX U
OpUanYecKMX nuL - nonydarenen (PUHaHCOBLIX YCMyr, OKa3blBaEMbIX YNEeHaMu camoperynmpyembix
opraHusauui B cdrepe hrHaHCOBOro pbiHKa, 06beauHsawWwmnx 6pokepos (qanee — CtaHaapT):

B cnyyae ecnu Gpokep oOKasbiBaeT YCRyrM MO 3aK/OYEHMI0 [JOrOBOPOB, SIBMSIHOLLMXCS
NMPOV3BOAHBIMU  (PUHAHCOBLIMW MHCTPYMEHTaMK, MOMMMO MWH(OPMaUuW, ykasaHHOW B MyHkTe 2.1
CtaHpapTta, Gpokep npegocTaBnsieT nosnyyaTento (OUHAHCOBLIX YCMyr MO €ro 3anpocy CrieayoLyio
MHpopMaLMIo (JOKYMEHTbI) O TaKMX 4OrOBOpax:

> cneumduKaumio Jorosopa, SABNSALWErocs MpousBOAHbIM (UHAHCOBBIM WHCTPYMEHTOM (B
cnydae ecnv 6asvCHbIM akTMBOM NPOM3BOAHOMO0 (PUHAHCOBOIrO WMHCTPYMEHTa SABNSETCA ApYron
NPON3BOAHbBIA  (PUHAHCOBLIN WMHCTPYMEHT, HEOOXOAMMO Takke npeaocTaBuTb crneuudurkaumio
Takoro JoroBopa, ABMSOLLErocs NPon3BoAHbLIM (PMHAHCOBLIM MHCTPYMEHTOM);

>  pasMep CyMMbl AEHEXHbIX CPEACTB, KOTOPY HEOBXOAMMO ynnaTuTb Ha MOMEHT 3aKIHYEHMNS
[0roBopa, SIBMNs0LLErocs NpoM3BoAHbIM (PUHAHCOBBIM MHCTPYMEHTOM;

»  MWCTOYHWK MNONyYeHust cBefeHuMn o konebaHuu UeHbl (3HavyeHus) GasucHoro aktvmea 3a
nocnegHve LIEeCTb MecsUeB, MPeAlWecTBYOWUX AaTe 3akiovYeHuss [OoroBopa, SBMSOLErocs
Npon3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM (B Criyyae Hannuus y 6pokepa MHopMauum o Takom
UCTOYHUKE).

3a ucknoyeHneM criyyaeB, ycTaHOBMNeHHbIX PernamenTom, Bel npegoctasnsete bpokepy npaso
6e3B03mMe34HOro NCNonb30BaHMsA Balwnx geHexHbIx cpeacTs B CBOMX MHTepecax. [pu atom bpokep
rapaHTupyet Bam ncnonHeHue MNMopyyeHnn 3a cHeT yka3aHHbIX AeHEXHbIX CpeacTB U UX BO3BpaT no
Bawewmy TpeboBaHuio. feHexHble cpeactBa KnveHTta co CneunansHoro 6pokepckoro cyeta mMoryT ObiTb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac Nopy4veHns Ha nokynky
LeHHbIX Bymar bpokep BnpaBe oCyLLeCTBNATL pacyeThl NO caerke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHwue lMopyyeHus, ¢ cobcTBeHHOro cyeTa 6e3 npeaBapuTenbHOro nepedncneHns Bawwmx
AeHeXxHblX cpeacTB Ha CneuunanbHbIi GPOKePCKUI cYHeT.

B cB43u ¢ coBMelLeHneM BpokepoMm cBoer AeaTenbHOCTN C UHBIMW BuaaMu npodeccruoHansHom
AEeATENBHOCTM Ha pbIHKE LEeHHbIX ByMar B NpoLecce oka3aHus ycnyr B COOTBETCTBMU ¢ [JOroBOpoM Ha
Opokepckoe obcnyxuBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom koHNuKTa
WHTEpEeCoB, a Takke Mmexay Bamu n apyrummn knneHtamu Bpokepa, B TOM 4Yncne ecnu:

- bpokep (ero acdbpunupoBaHHoe NULO) N/Mnn coTpyaHuk bpokepa (ero 6nuskuin
POACTBEHHMK) WU MHOW KNMEHT Bbpokepa MMeIoT 3aMHTEpPeCcoBaHHOCTb (ABMASOTCH
CODCTBEHHUKaMM LEHHbIX Bymar, UMeT OTKpbITbIE NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNun UMEDT HaMepeHne NpUobpeTeHNs UM NPOAAXKN AaHHbIX (PMHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PbIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWM
KoTOopbIX Bpokep n/vnu coTpyaHnk Bpokepa ocylwecTBNAOT caenku no Bawwmm nopyyeHusam,
COENKN B LEeNsAxX NpUHyaUTENbHOIO 3akpbiTus Bawmx no3numn, coenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepwuarn;

- 9MUTEHTOM LeHHbIX Bymar, B OTHOLLIEHUN KOTOPbIX Bpokep ocylecTBnseT caenku no
Baluemy nopyy4yeHuio unu rotoBuT MHPOPMAaLIMOHHO-aHaANUTUYECKUIN MaTepuan, aBnseTcs
cam bpokep, ero acbdunmpoBaHHOE NULO UK UHbIE NKLLA, B UHTEpecax KOTOPbIX AeNCTBYET
Bpokep Ha OCHOBaHUU 3aKMOYEHHbIX JOrOBOPOB;

- pasmep BO3HarpaxaeHus (nmbo MHOro noowpeHnst) cotTpyaHuka bpokepa, gawoulero
pekoMeHaLmMmM KrneHTam Mo OCyLLECTBIEHUIO onepaLuii Ha MHAHCOBOM PblHKE, 3aBUCUT
OT CYMMBbI, KOTOPYIO YNNaTunu AaHHble KNneHTsbl bpokepy npu cosepLueHnn onepawmn
(komuccum, NpoLeHTbI 3a NPeAoCTaBNeHus 3anva u 1.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBMM ¢ [loroBopom Ha Gpokepckoe obcnyxuBaHne
Bpokep ocywecTBnseT 3anncek TenedoHHbLIX NeperoBopos mexay Bamu n Bpokepom (coTpygHukamm
Bpokepa)
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11.9. Hactosawum Bpokep yBegomnseT Bac, uto B cooTBeTcTBMU ¢ PepgepanbHbIM 3akoHoM «O
3awuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKe LieHHbIX 6ymar» ot 5 mapTa 1999
roga Ne 46-93:

Bpokep 06513aH no Balwemy TpeboBaHuIo NpegocTaBuTb crieayowmne AoOKYMEHTbl U MHopMaLmio o
cebe:

= KOMWIO NNLLEH3MM Ha OCYLLECTBIIEHNE NPOdIECCUOHANBHON AEATENBHOCTU Ha PbIHKE LIEHHbIX
Oywmar;

— KOMWIO OOKYMEHTA O rocyaapCTBEHHOW perncTpaumnm B Ka4ecTBe Iopuanveckoro nmuya;

— cBefeHus o6 opraHe, BblAaBLUEM NULEH3MIO Ha OCYLLLECTBNEHME NPodeCCUoHansHoM
OEeATeNbHOCTU Ha pPbIHKE LIEHHbIX Oymar (ero HaumeHoBaHue, agpec 1 TenedoHbl);

— cBefeHus 06 ycTaBHOM KanuTarne, o pa3amepe cobcTBeHHbIX cpeacTB bpokepa.

KnueHT Bnpase nony4yaTb OoT bpokepa nHgopmaumio, npeaycmoTpeHHyto deaepanbHbiM 3akoHOM «O
3almnTe npaB 1 3aKOHHbIX MHTepPeCOB NHBECTOPOB Ha PbIHKE LEeHHbIX 6ymar»

Bam npepoctaBnsitotcsa rapaHTum, yctaHoBneHHblie ®eaepansHbiM 3akoHoM «O 3awuTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTtaenseT no Bawemy 3anpocy uHy MHMOpMaUMIo B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B CT. 6 ®egepansHoro 3akoHa «O 3alwmTe npaB 1M 3aKOHHbLIX MHTEPECOB UHBECTOPOB Ha
pbIHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaTbe Bam nHy0 nmetoLLytocs y Hero MHAopMaLmio O LieHHbIX Bymarax.
11.10. Hactosawmm Bpokep yBegomnseT Bac o Huxecneayrowem:

NHBecTnpoBaHue AeHeXHbIX CPEACTB B LieHHble Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMY
WHCTPYMEHTaMu, 3aknodeHne KoHBEPCUMOHHbBIX CAEMNOK Ha BaNOTHOM PbIHKE CBA3aHbl C BbICOKOM
CTeneHbo KOMMEPYECKOro U (OUHAHCOBOI0 pucka, KOTOPbIA MOXET NMPUBECTM K BO3HUKHOBEHMIO Yy Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTCS CO BCEMMW pPUCKaMM, CBS3aHHbIMWU C COBEPLUEHMEM OnepaLummn ¢
onpefeneHHbIM UHCTPYMEHTOM A0 nogayu bpokepy nopyyeHus Ha onepaunto ¢ HUM, B TOM Ynche ¢
npoLleawmnMm u NPeAcTOALLMMU KOPNOPaTUBHBIMU AENCTBUSIMU SMUTEHTA (COOBLLEHNAMN O BO3MOXHOM
peopraHusaumn/nMKBMaaLmMm 3MUTEHTA, NPUHATUS PELLEHWI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBepTaLum, NpMobpeTeHUn, NoralleHnn LeHHbIX Bymar 1 uHble), KOTopble MOTYT NOBNUATL Ha Balwue
peLLeHne 0 COBEpLLEHWMN OMnepaLunmn ¢ TakUM MHCTPYMEHTOM.

Bbl cornaluaeTcsi He npeabaBnsATe Bpokepy NpeTeH3nin MMYLLLECTBEHHOMO Y HEUMYLLEECTBEHHOIO
XapakTepa 1 He cunTatb bpokepa OTBETCTBEHHBLIM 32 BO3HUKHOBEHME Yy Bac yObITKOB, MONMYYEHHbIX B
pesyrnbTaTe ucnonHeHuns bpokepomM Baluero nopyyeHusi, npu ycrnoBun, YTo Takme yObITKM He Gbinu
BbI3BaHbl HEOBPOCOBECTHLIM UCMONTHEHUEM MW HEWCTONHeHeM Bpokepom cBovx 06si3aHHOCTEN Mo
[Jorosopy Ha Gpokepckoe o6cnyxuBaHue.

11.11. HacTtoswmm Bpokep yBegomnsaeT KnveHTa o HanoroebIX puckax, Kotopble HeceT KnneHT B criyvae
noJaym nopyveHnst Ha 3akntoveHne caenku Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no nopy4veHuto
KnueHTa 3akntoyeHa ykasaHHas caenka v no kakom-nubo npuynHe (TpeboBaHUs NPUMEHMMOrO
3aKoHOAATEeNbCTBA, YCNOBUS CaMOK cAerku, obbivamn 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cAernke n perynupytoLime NcnonHeHne oba3aTenscTs Mo Hel), ogHa cTopoHa (KnueHT) ob6s3aHa
nepegaTtb OPYrov CTOPOHE MOSyYeHHbIN AoX0o4 (OeHexXHble cpeacTsa, LeHHble bymarn) — Bpokep,
OEVICTBYIOLLMIA B KAYeCTBE Hanoroeoro areHTa Poccuiickon ®epepaumm B cootBeTcTBUM ¢ Nason 23 HK
P® 6ynet 0653aH yaepxatb co cyeta KnmeHTa Heobxoanmele CyMMbl HArnoros, KOTOpbIE B CBA3M C
0CcoBeHHOCTAMM HanoroobnoxeHnst 4oxonoB B Poccuiickon ®egepaumm MOryT NpeBbICUTb OXUaaHWs
KnueHTa (B Yact cyMmMbl 06a3aTenbHbIX K yniaTte HarnoroB) U UISMEHUTb MOSTyYEHHbIV MO TaKOW caenke
uHaHcoBkIN pe3ynbTaTt. Kpome Toro, Heo6xo4MMo y4ecTb, YTO, ECN N3 A0X04a HanoronnaTenbLmka
Mo ero pacrnopsPKeHMIO, MO PELLEHUIO Cyaa U MHbIX OPraHOB MPOM3BOAATCA Kakne-nmbo yaepkaHus,
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Takue yaepxaHusi He yMeHbLuatoT Hanorosyto 6asy (n. 1 ¢ct. 210 HK P®). Npu nogayve nopyyeHnii Ha
3aKrnK4eHne yKasaHHbIX caernokK KJ'II/IeHTy HeO6XOLI,VIMO y4uTbiBaTbh JaHHOE yBEOQOMIIEHME, a TaKxKe
nnaHMpoBaTb CBOW MHBECTULMUM B COOTBETCTBUM C OCODEHHOCTAMU HanoroobnoxeHms B Poccumnckonm
denepaumm.

PA30EN 12. 3AKNMIOYUTENbHbIE NONOXEHNA

12.1. HacTtosawmn [JoroBop 3akrno4yeH Ha HeonpeaeneHHbIN CPOK.

12.2. MpwunoxeHne Ne 1: PernameHT obcnyxmeanus knmeHToB OO0 « UK «PoHTBLENbY.
12.3. MNpunoxeHne Ne 2: Tapudebi.

12.4. MpunoxeHne Ne 3a: 3asaBneHne 0 NPUCOEANHEHNN K OTOBOPY (A5 HOpuandecKmx nuu,).
12.5. NpunoxeHune Ne 3b: 3asBneHne o NpMcoeauHeHUM K 40roBopy (ans usmyecknx nuu).
12.6. NpunoxeHune Ne 4a: 3asaBneHne Ha obcnyxusaHue (4N PUONYECKNX NnLL).

12.7. NpunoxeHune Ne 4b: 3asaBneHne Ha obcnyxunBaHue (ONa MU3NYECKMX Nnu).

12.8. Mpunoxenune Ne 5: [Nopsagok onpeaeneHnss pacHeTHON exxeqHEBHOW CTOMMOCTU LieHHbIX Bymar B
000 «UK «PoHTBbEMbY.

12.9 MpunoxeHne Ne 6: YBegomneHne o nopsiake U YCNoBUSX UCMONb30BaHUSA BupxxeBon nHgopmaumm

12.10 lMNMpunoxeHue Ne 7: YBegoMeHMe KMeHTa o HeJonyCTUMOCTM MaHUMYMPOBAHUSA PbIHKOM U
HenpaBOMEPHOro NCMOMb30BaHWA NHCanaepckon nHdopmaumm n o6 0OTBETCTBEHHOCTU 3a
MaHWMynMpoBaHne PbIHKOM U HENpPaBOMEPHOE NCMONb30BaHNSA NHCangepckon nHdopmaumm

PA30OEN 13. PEKBU3UTbl BPOKEPA
(HE AnA NEPEMUNCINEHNA OEHEXHbBIX CPEACTB NO BPOKEPCKUM JOTOBOPAM)

Bpokep:

Apnpec mecTta HaxoxaeHus: 119435, Mockea, Bonbluon CasBuHckui nep., 4.11, nom. I, kom. 8
MoutoBbin agpec: 119435, Mockea, bonbluoi CaBeuHckuK nep., 4.11, nom. I, kom. 8
WNHH 7703807489

Krn 770401001

OrPH 1147746270033

p/c 40701810900000007995 B HKO AO HP[, r. Mockea

k/c 30105810345250000505

BUK 044525505

Ten.: +7(495) 785-31-25

®akc: +7(495) 785-31-25
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