JloroBop 00 MHBECTHLIMOHHOM KOHCYJIHLTHPOBAaHNH No

r. Mocksa « » 202 r.

OOwiecTBO ¢ OrpaHMYeHHON OTBeTCTBEHHOCThIO «MHBecTuMoHHas Komnanus «®DOHTBbEIbY,
JeMCTBYsI B KauecTBE MPO(ecCHOHAIIBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, OCyLIECTBIISIS JesITeIbHOCTb
110 MTHBECTULIMOHHOMY KOHCYJIBTUPOBAaHUIO — OKa3aHUE KOHCYIbTALIMOHHBIX YCIYT B OTHOLICHUH LIEHHBIX
Oymar, cIeloK ¢ HUMU U (MJIM) 3aKJIHOYEHUS JOTOBOPOB, SBISIOIIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMU
WHCTPYMEHTAMH, IIyTE€M NPEJOCTABICHUS UHIUMBULYAIBHBIX UHBECTULIMOHHBIX PEKOMEHAIUN KIIMEHTY,
MMEHYEMO€E B JasibHeleM VHBECTULIMOHHBIN COBETHUK (BKJIIOYEH B ENMHBIN peecTp MHBECTULMOHHBIX
coBeTHUKOB banka Poccun 22.01.2021r1.), n , IMEHyeMblIHi(ast) B JajbHEHIIEM

KineHT, 3aKTr09rIn HACTOSIIHI T0TOBOp 00 MHBECTUIIMOHHOM KOHCYJIBTUpOBaHuH (Hanee — JloroBop), o
HIDKECIICAYIOICM.

1. TepmmuHbI u onpeneneHus

1.1. TepMI/IHH, HCIIOJIb3YyCMbIC B HACTOSAIICM HOFOBOpe, HMCIOT CJIICAYIOIINC 3HAYCHUS:

«/loroBop» — moroBop 00 MHBECTHUIIMOHHOM KOHCYJIbTHPOBAHWUHU ¢ KiHMeHTOM, ompenemnstomui
YCJIOBHSI, B COOTBETCTBUM C KOTOPbIMU VHBECTHLIMOHHBIA COBETHUK OCYIIECTBISAET AEATEIBHOCTDH I10
OKAa3aHUIO YCIYr 10 WHBECTULIHMOHHOMY KOHCYJBTHPOBAaHUIO IO IPENOCTABICHUIO WHIAMBUIYAJIBHBIX
VMHBECTULMOHHBIX peKoMeHaanuil Knuenry.

«AuBecTuiuoHHBIN Npoduiab KiuenTa — B LIEAX HACTOSAILETO J0T0OBOPa MO MHBECTULMOHHBIM
npoduiieM MoOHUMaeTcss HHPOpPMaLKs O T0XOJIHOCTH OT onepauuil ¢ GUHAHCOBBIMU MHCTPYMEHTaMH, Ha
KOTOpYIO paccuuTbiBaeT KiMeHT, 0 mepuojie BpeMEHH, 3a KOTOPbIN ONpeAesseTcsl Takasi JOXOJHOCTh, a
TaKxke o gonmyctumoM s KimeHnra pucke yObITKOB OT Takux onepanuid, eciu KinueHT He sBisercs
KB (UIIMPOBAHHBIM HHBECTOPOM.

Jns onpexneneHus HMHBECTHUIMOHHOrO mnpodwis Knuenta MHBECTUIIMOHHBIH COBETHUK JIOJIKEH
3anpocuth y Knuenra Heobxonumyto unpopmanuio. [Ipu arom MHBECTULIMOHHBINA COBETHUK HE 00s13aH
IPOBEPATh JJOCTOBEPHOCTh TNpPEACTaBICHHOW HHpopManuu, a B ciydae, eciad KimeHT sBiseTcs
KBaJIM()ULIMPOBAHHBIM MHBECTOPOM, BIPaBE HE 3alpalIuBaTh HH(OpMalKio o fomyctumom ais Knuenra
pHCKE.

B cnyuae orkaza KiueHnra mpenctaBuTh NPEeIyCMOTPEHHYIO HACTOSIIMM ITYHKTOM HH(OpPMAIUIO
VHBECTUIIMOHHBIM COBETHMK HE BIIpaB€ MPENOCTABIATH WHIWBUIYAJIbHYH) HHBECTHULMOHHYIO
PEKOMEH IALUIO.

Nudopmanus, omnpenensitomiass otHomenue Kimenra k pucky — JlomycTumblii  pHCK,
YCTAaHABIIMBAIOINN TEPUOJ BPEMEHM WHBECTUPOBaHUS — VIHBECTMLIMOHHBIA TOPU30HT, 3a KOTOPBIM
OTIpeeIsAeTCs CPEAHSISI JOXOIHOCTh Onepanuil npu 3ajanHoM MHBeCTUIIMOHHOM ropu3oHTe — OxunaeMas
JIOXOIHOCTb.

«HBeCTHIIMOHHBII  COBeTHHK» — MpPO(QECCHOHANbHBIA YYaCTHHUK pBIHKA IIEHHbIX Oywmar,
OCYIIECTBIISIONIUHI 1€ATE€IbHOCTh IO HHBECTUIIMOHHOMY KOHCYJIbTUPOBAHUIO.

«HBeCTUIIMOHHBIA cYeT» — cueT, OTKphIThIH Kimenty B pamkax JloroBopa o Opokepckom
00CITyKUBaHUH.

«MHauBuayaibHAs MHBECTHIMOHHASI peKOMeHIauus — aapecoBanHas KiueHTy u mpenocrapiseMast
€My Ha OCHOBaHUHM HacTosuero JloroBopa uHpopMalus, OTBEYarollas OAHOBPEMEHHO CIEAYIOLIUM
MpU3HAKaM:

- uH(pOpMaIUs COAEPKUT B IBHOM BHJI€ CPOPMYITHPOBAHHYIO PEKOMEH/IAINIO O COBEPIICHUH WA HE
coBepiieHnr KIIMEHTOM CIENOK MO MPHUOOPETEHHI0, OTUYKICHHIO, MOTAIICHUIO ONPEeAeTeHHBIX



[EHHBIX OyMmar u (WiaM) 3aKJIIOYEHUU OINPEACTCHHBIX OTOBOPOB, SIBISIFOIIUXCS MPOU3BOIHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMU;

- uHpOpMAIUsl COMPOBOXKAACTCI KOMMEHTApUSIMH, CYKICHUSIMH U OIEHKaMH, B SBHOM BHJIC
YKa3bIBAIOIIMMHA Ha COOTBETCTBHE TAaKWX CHACIIOK HMHTEpecaM KIHWEHTa, WIM HHBIM 00pa3oMm
YKa3bpIBAIOIIMMU HA TO, YTO OHA MPEIOCTaBISETCS KaK WHIWBHUAyalbHAs WHBECTUIIMOHHAS
PEKOMEHIAITHS;

- uHpOpPMAIUs COACPKUT OMPEIICICHHYIO WU OTPEACIIIeMYIO [IEHY CIEIKU C IIEHHBIMH OymMaraMu u
(W) TIeHy JOTOBOPOB, SIBJISFOIIMXCSI NMPOU3BOJHBIMU (DMHAHCOBBHIMU HHCTPYMEHTaMH, W (HJIN)
OTIPENICTICHHOE UJTH OTPEEIsIEMOe KOJINYECTBO (PMHAHCOBOTO MHCTPYMEHTA, U (UJIM) HE COACPIKUT
OJIHO3HAYHOTO W SIBHOTO YKa3aHUs Ha TO, 4YTO TpefocTaBisemMas WHGOpMAIus HE SBISCTCS
VHIUBUyaJIbHON MHBECTULIMOHHOW PEKOMEHIALINEH.

WupvBuayanbHas MHBECTUIIMOHHAS PEKOMEHIANUs JOJDKHA BKIIOYATh B ce0sl OMHMCAaHUE LIEHHOU
Oymaru M IUIaHUPYEMOHM ¢ HeW CAenKu M (MIM) AOroBOpa, SBJSAIOIIErOCs MPOU3BOJHBIM (PUHAHCOBBIM
MHCTPYMEHTOM, B OTHOLIEHMM KOTOPBIX JAETCsl Takas PEKOMEHJAIMsl, OIMCAHUE PUCKOB, CBSI3aHHBIX C
COOTBETCTBYIOIIMMH II€HHOM Oymaroi MM NpPOU3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, CHEIKOH C
HeHHOW Oymarol M (WiM) 3aKIIOYEHHEM JI0TOBOpa, SIBJISIOIIErOCS IPOU3BOAHBIM (PHHAHCOBBIM
UHCTPYMEHTOM, a TaKXXe yKa3zaHHe Ha HaJuuue KOH(MIMKTa MHTEPECOB y MHBECTHLIMOHHOTO COBETHHKA,
MMEIOIIET0 MECTO NPH OKa3aHUM yCIyT, JINOO Ha €ro OTCYTCTBHE.

I/IH[[I/IBI/I[IyaJIBHI)IG HHBCCTHIIMOHHBIC PCKOMCHAAINHN HE SABJIAIOTCA 0053aTeIbHBIMH K HCIIOJTHCHUIO
Kanentom HH 4YaCTU4YHO, HU B IIOJTHOM o0BeEME.

«Kauenr» — o, 3akiaouuBiiee ¢ VIHBECTHIIMOHHBIM COBETHHUKOM HacTosmuii JloroBop 00
WHBECTULIMOHHOM KOHCYJIbTUPOBAHUH.

«JInunblii kaOuner Kiamenta» — ucnonb3dyemas HBECTHMIIMOHHBIM COBETHHKOM OpPraHU3alMOHHO-
TEeXHUYECKask CUCTEMa JUCTaHIMOHHOT0 00cmyxuBaHus KimeHtos (mporpammuoe odecnieueHue). JInunblii
KaOMHEeT 1Mo3BoJisieT MHBECTUIIMOHHOMY COBETHUKY M KIMEHTy ocymiecTBisiTh 0OMEH COOOLICHUSMHU U
uHpopmanueil. Cebuika s nocryna B JIKK pazmemmaercs Ha caiite IHBECTUIIMOHHOTO COBETHHKA.

«IToptdens Knuenra» — npunaanexanue KineHnty rieHHsle Oymaru 1 IeHeHbIe CpeICTBa (B TOM YHCIIE
B MHOCTPAHHOM BaJlIOTE), €r0 MpaBa U 00s3aTENIbCTBA U3 CACJIOK C IEHHBIMH OymMaraMu M JEHEKHBIMU
cpeacTBaMu (B TOM 4YHCIE C HMHOCTPAHHON BalllOTOH), JOTOBOPOB, SIBISIOIIUXCS TMPOU3BOJAHBIMU
MHCTPYMEHTaMH U 3aJ0JKeHHOCTh KimeHra nepen npodecCHOoHaIbHbIMU yYaCTHUKAMHU PbIHKA [IEHHBIX
Oymar.

«DJIEKTPOHHBII JOKYMEHT» — JOKYMEHT B JIEKTPOHHOU (hopMe, MOAMMCAHHBIIN 31eKTPOHHON MOMUCHIO
B COOTBETCTBMU C HacTosAmuM JloroBOpOM/ONOIHUTENFHBIMU —COTJIAIIEHUsIMU K JloroBopy w
3akoHoaresbcTBOM Pocceuniickoit denepanuu.

[Topsimok okazaHusi yciayr o Hacrosumemy /JloroBopy peryiaupyercs HacTosmuM JloroBopom,
O®enepanibHbIM  3aKOHOM  Ne39-d3  «O pelHKE NEHHBIX Oymary», HOPMAaTHBHO-TIPAaBOBBIMHM aKTaMU
LenTpansnoro banka Poccuiickoii denepannu, ba3oBbIM CTaHIAPTOM COBEPUIEHUS WHBECTULMOHHBIM
COBETHUKOM oOIleparuii Ha (MHAHCOBOM pBIHKE, & TaK)K€ YTBEP)KICHHBIMH BHYTPEHHHMH JOKYMEHTAMH
MHBeCTUIIMOHHOIO COBETHHKA.

2. IIpeamer norosopa

2.1. VIHBECTMIMOHHBIM COBETHUK OKa3blBaeT YCIYTM MO MNpPeJocTaBiIeHU0 MHIWBHyalbHBIX
MHBECTUIIMOHHBIX pekoMeHfanuii Kmuenty, a KimeHt o0s3yercs NpUHATH YCIAYTM M OIUIATUTH B
COOTBETCTBHUHU C YCIIOBUSIMHU HacTosAMEro Jlorosopa.


http://www.consultant.ru/document/cons_doc_LAW_318762/#dst100041

2.1.1. VYcnoBus oxa3aHMsl YCIyr, HE MNPEAyCMOTPEHHBbIE HacTOSIIIUM JloroBopoM, yTBEpKOAKOTCS
CropoHamu B JIOTIOJIHUTENBHBIX COTMIALIEHUAX K JloroBopy.

2.2. llpenocrapiennblie 1o JJoroBopy KOHCYJIbTAlIUA HOCST UCKITIOUUTEILHO PEKOMEHAATEIIbHBINA XapaKkTep
U He SIBJIAIOTCS 00s13aTeIbHBIMU JIJIs puMeHeHus: Kinentom.

2.3. IHBECTUIIMOHHBIN COBETHUK OCYIIECTBIISICT O0S3aHHOCTH 110 MHBECTHIIMOHHOMY KOHCYJIHTHPOBAHHIO
yepes3 YIIOJIHOMOYEHHOI'O COTPYAHUKA.

2.4. VIHBeCTUIIMOHHBIN COBETHHK IpeNOCTaBisieT VHAWBHIyallbHbIC WHBECTHIIMOHHBIC PEKOMEHIAITNN
Knuenty B coorBercTBuu ¢ MHBecTHIIMOHHBIM nipoduiiem Kinenra.

2.5. IlpenocraBnenue KinmueHTy cOOCTBEHHBIX aHATUTUYECKUX MAaTEPHAIIOB U aHATUTHIECKUX MaTepUaIoB
TPETHUX JIUI] O COCTOSIHUU PhIHKA Ll[eHHBIX OyMar MO>KeT OCYIIECTBISITHCSI HA OCHOBAHUH JOMIOJTHUTEIIBHBIX
cornamenuii k Joroopy. Ilpu 3ToM NHBECTULIMOHHBIN COBETHUK COMPOBOXKIAET TaKUE€ KOHCYJIbTAIIUU
OTMETKOM, MO3BOJIIONIEH OTJIMYHTL Takue cooOmenus MHBECTUIIMOHHOIO COBETHHKA  OT
NHnuBuyaabHbIX THBECTUIMOHHBIX PEKOMEH AN,

3. IIpaBa u 00SI3aHHOCTH CTOPOH

3.1. IHBeCTULIMOHHBIN COBETHUK 00sI3yeTCsI:

- OCYILECTBJISThH AEATEIbHOCTb 10 UHBECTULIMOHHOMY KOHCYJIbTUPOBAHMIO J0OPOCOBECTHO, PA3yMHO
1 HE BIPAaBE 3JI0YNOTPEOIIATh CBOMMHU NpaBaMu U (WIH) yILEMISITh UHTepechl KiIeHToB.

I/IHBGCTI/IHI/IOHHI)If/'I COBCTHHK BIIpAaBC 3alipallnBaTh y Knuenra AOIMOJIHUTCIIbHY IO I/IH(i)OpMaIII/IIO B
HeJX OKa3aHuA yCiyr, €CJIN TaKas I/IH(bOpMaI_[I/IH HeO6XOI[I/IMa AJI1 HAUIC)KAEero UCIOJIHCHUA YCIIYT.

3.2. Knuent o6s3yertcs:

- CBOEBPEMEHHO MPEAOCTaBIATh HH(OpPMALUIO A1 OIpeaeneHus cBoero MHBECTULIMOHHOTO
npopunass u yBeAOMJIATh VIHBECTHUIIMOHHOTO COBETHMKAa OO0 W3MEHEHHH WH(POPMAIIUH,
MIpPeIOCTaBIEHHOM paHee 1 onpenenenus MuBectunimonHoro npodumns Kiuenra.

— HE NpEeaoCTaBJIATH I/IH(i)OpMaHI/IIO oo I[OFOBOpy, BKJIrO4as I/IHI[I/IBI/II[yaJ'H)HBIe WHBECTUIITMOHHBIC
PEKOMEHAANH, TPCTbUM JINIAM.

Knuent BhopaBe HampaBuTh VIHBECTHMIIMOHHOMY COBETHUKY 3alpoc O MPeIOoCTaBICHUU
uH(pOpMallii B OTHOILEHUU JaHHOW paHee MHAMBHIyaJIbHOM PEKOMEHJAlMM B Cily4yae IpeKpalleHHs
JloroBopa B paMKax yCTaHOBJIEHHOT'O 3aKOHOJATEIbCTBOM CPOKa XpaHEHUs JJOKYMEHTOB U MH(POpPMaLUH,
a VlHBeCTHIIMOHHBIN COBETHUK 00s13aH B TeueHue 10 (mecsaT) pabodnx AHEH co JHS MOJyueHHs 3ampoca
NpPEJOCTaBUTh HWHAWBUAYyAIbHYIO PEKOMEHIALMIO, JaHHYI0 eMy paHee B pamkax JloroBopa 00
MHBECTUIIMOHHOM KOHCYJIbTUPOBAHUH WM €€ KOIUIO.

4. O0mue ycJI0BUS MPeIOCTABJICHUS yCJIYT

4.1. WuBectunuonHbli npodmibs KiueHnta ompexaensercs U coryacoBbiBaercss ¢ KimeHtom 1o
NPEOCTABICHUS] WHAWBUAYAIbHBIX WHBECTHLMOHHBIX peKoMeHAauui. HBeCTUIIMOHHBIA MpopuiIb
Kinenra omnpenensercs IHBECTHIIMOHHBIM COBETHHMKOM B  COOTBETCTBHM C  YTBEPKICHHBIM
WuBectuninonHsiM coBeTHUKOM [lonoxkeHneM o0 onpezeneHn MHBECTUIIMOHHOTO npoduis Kiuenra u
NepPEeYHEM CBEJCHHI, HEOOXOAMMBIM JIJIsl €r0 OMpeNeieHus U mpenocTaBisgeMbiM Kiuentom no gopme
[Tpunoxenus Nel x Hactosamemy JloroBopy (AHkeTa). IHBECTUIIMOHHBIN COBETHHUK HE OKa3bIBAET YCIYTH
IO TPEIOCTABICHUIO WHIWBUAYAJbHBIX HHBECTUIMOHHBIX PEKOMEHIAIMN B CIydae HE MPEAOCTaBICHUS



cBenenuil Kimuentom 1ist onpesieneHust ”HBECTULHMOHHOTO IPOQuIs, 100 B Cllyyae OTCYTCTBUS COTIIACHS
Knuenra ¢ onpenenenHbM MIHBECTUIIMOHHBIM COBETHUKOM MHBECTUIIMOHHBIM NpOdUiIeM.

4.1.1. TIlomyuenuem cornacusa Kimenra ¢ omnpeneneHHbIM VIHBECTMIIMOHHBIM  COBETHHKOM
NuBecTnnnoHHBIM npoduieM siBisiercst noanucanne Kimenrom CripaBku 00 WHBECTHIIMOHHOM Ipoduite
Knuenra (Ilpunoxxenue Ne 2 k Hactosiemy Jlorosopy).

4.2. UnauBuayalibHasi HHBECTUIIMOHHAS pEKOMEHIauus npeacrasisercss KineHTy B COOTBETCTBHM € €0
WuBecTHIMOHHBIM MTPpO(dUIIeM, YCTAaHOBICHHBIM B paMKax Hacrosiero Jloroopa B popme JOKyMeHTa Ha
OyMa)XxHOM HOcHTeNIe, THO0 B (hopMe NIEKTPOHHOTO JOKYMEHTA, IIPU 3TOM:

- MHWunuBuayanbHas WHBECTULMOHHAS pPEKOMEHJAIMs, mpenocraBieHHas Kimenty B dopme
AOKYMCHTAa Ha 6YMa)KHOM HOCHUTCIIC, COACPIKUT HanMCHOBAaHUC ((I/IHIII/IBI/II[yaJIBHaH
WHBECTUIIMOHHAS PEKOMEHJAIMs», YTBEPXKIAETCS TMOAMHUCHIO OTBETCTBEHHOI'O COTPYIHHKA
MHBECTUITMOHHOTO COBETHHKA, U MOXKET OBITh NepeJaHa JTUYHO, C MCIIOJIb30BAHHEM KYPhEpCKOH
JOCTaBKM JMOO HampaBjieHa MOYTOBOW CBSI3bI0 Ha ajapec KiimeHTa, yKa3aHHBI B HACTOAIIEM
[oroBope;

- HWunuBuayanpHas peKoMeHaalus, npeaoctaBieHnas KinueHty B popme 21eKTpOHHOTO TOKyMEHTA,
COAECP)KUT HauMeHOBaHHWe «VHIMBUAYyallbHAsE WHBECTHIMOHHAS PEKOMEHIALUS», YTBEPKIACTCS
MPOCTOM  AJIEKTPOHHOM TMOANUCHIO MHBECTUIIMOHHOTO COBETHHMKA M  HaNpaBise€TCs C
HCIIOJIL30BaHUEM cucTeMBI «JInunblil kadunetr Knnenra» MHBECTUIIMOHHOIO COBETHHKA.

WNunuBuayanbHas WMHBECTHLIMOHHAs PEKOMEHJALUA OONOHUMENbHO MOXET ObITh
HarpaBieHa KimeHTy 1o 31eKTpoHHOHU 1oure, ykazanHoi Kinuentom B Jlorosope.

Jwovle ycmuvle Koucynromauyuu, Kommenmapuu u 3amedanus mexncoy Cmoponamu no
meneghony, 1ubo nuuno He asnarwmca UHoueudyanvHoii UHEeCMUYUOHH O PeKoMeHayuell.

4.3. VIHBECTULMOHHBII COBETHUK OKAa3bIBA€T YCIYI'M IO WHBECTHUIIMOHHOMY KOHCYJbTUPOBAHHUIO B
OTHONIICHUH TOJBKO TOTO TICPEYHsI IEHHBIX OyMar, CIEJOK C IIEHHBIMH OyMaram W/WJIH JIOTOBOPOB,
SBIISIOIIUXCS] IPOM3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH, KOTOPBIN AoIycKaeTcsl IHBECTUIIMOHHBIM
npodmiem Krnuenta. VHBECTHIIMOHHBIA COBETHHUK YBEAOMIIAET, YTO B CJlydae MPEJOCTABICHUS
NuauBuayanbHONH WHBECTUIIMOHHON PEKOMEHAINH O MPUOOPETEeHUH IEHHBIX OyMmar, MmpeIHa3HauYeHHBIX
JUIST KBaM(DUIIMPOBAHHBIX WHBECTOPOB, WJIM 3aKJIIOYEHUH JIOTOBOPOB, SIBJSIONIMXCS MPOU3BOJIHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMH, HE TOJUISKAIIUMHU CyAe0HOM 3a1nTe, Takue (PMHAHCOBBIE HHCTPYMEHTHI
BJIEKYT MTOBBIIICHHBIEC PUCKHU.

4.4, I/IHBGCTI/II_II/IOHHHI\/’I COBCTHHK OCYHICCTBJISICT MOHUTOPUHI" UHBECTULIUOHHOT O HOqu)eJ'IH (HpOBeI[eHI/Ie
OLCHKU C MEPHOANYHOCTHBIO HEC PECKEC OAHOTO paza B roa COOTBETCTBUA WHBCCTUIIMOHHOI'O nopT(i)ens[
KIIMCHTa HWHBCCTHUHHWOHHOMY HpO(i)I/IJ'IIO KJ'H/ICHTa), 34 HCKIIIOUCHUCM Cliy4das, KOoraa B JOTOBOPC 00
HHBCCTUIIMOHHOM KOHCYJIbTHPOBAHUU WJIN JOIMMOJIHUTCIIBHOM COTJIAICHUH K HEMY NIPEAYCMOTPECHO HMHOC.

4.5. Nudopmanus, ykasaHHas B VHIUBUAyalbHOW WMHBECTHLIMOHHOM pEKOMEHJAlMM, aKTyallbHa [0
JOCTHKEHUS 11€JIEBOM LIEHBl, YKa3aHHOM B TakoW peKOMEHJaluu, JTUOO HCTEUeHUs CpoKa JeWCTBUS,
YKa3aHHOTO Kak VIHBECTUIIMOHHBIH TOPU3OHT, JHMOO OT3BIBA/CHATHUS TakoW PEKOMEHJAINH
VM HBECTUIITMOHHBIM COBETHUKOM.

4.6. B nensax npenoTBpaiieHust KOH(QIUKTa HHTEPECOB MEX/1y UMYIIECTBEHHBIMU U IPYTHMHU UHTEpECaMH
HBECTUIIMOHHOTO COBETHUKAa M ero apuianpoBaHHbIMU JunaMu U KimeHTa W Ay yMEHbLICHUS
BO3MOXHBIX HETaTUBHBIX IOCIEACTBUN TaKOro KOH(JIMKTAa MHTEPEcOB, MIHBECTHUIIMOHHBIN COBETHHK B
CBOEH mpodeccuoHaNbHON JesITeNbHOCTH, CBSI3aHHOU ¢ JloroBopoM, 00s13yeTcsi coOnroaaTh 0e3yCIOBHbII
IOPUHIUI TpHopuTeTa MHTepecoB KimeHTa Haj cOOCTBEHHBIMH MHTEpPECaMU M MPUHIMIIBI PAaBHOTO U
CIIpaBCAJIMBOTO OTHOHICHUSA K KJ'II/ICHTaM, C YUE€TOM YCTAHOBJICHHBIX JIA Pa3JIMYHBIX KaTeFOpI/Iﬁ KimenTos
yCIOBUHA OOCITY>KUBaHHUsI U OCOOEHHOCTEH pblHOYHON cutTyauuu. Ilpu Hamumumu y VIHBECTHLIMOHHOTO
COBETHHKA KOH(l)J'II/IKTa HHTEPCCOB I/IHBeCTHHHOHHBII)'I COBCTHHUK BKIIIOYA€T B MWHIAWBHUAYAJIBHYIO
MHBECTULMOHHYIO peKOMEH a0 nHpopMaiuio 00 obiiemM xapakrepe U (WIM) UCTOYHHKAX KOH(IMKTA
MHTEPECOB, B Cllydae eClii yKa3zaHHas HH(OpMAIHs He MPeIoCTaBisuIach MIHBECTHIIMOHHBIM COBETHUKOM
Knuenty o npenocraBiieHus yka3aHHOW MHBECTUIIMOHHONW PEKOMEH TAIHH.
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[Ipu Hanmuuuu KOHGIMKTA HHTEPECOB VHBECTUIIMOHHBIA COBETHHMK YyBemomuisier KimeHnra o
3aBUCUMOCTH VIHBECTUIIMOHHOI'O COBETHUKA U (MJIM) €r0 MHBECTUIIMOHHBIX PEKOMEHALNN OT HHTEPECOB
TPEThUX JIULI.

VHBECTULIMOHHBI COBETHUK PYKOBOJCTBYETCSA B CBOEH JIEATEIBHOCTU  YTBEPKIACHHBIM
nokyMeHToM MHBecTuIimonHoro coBeTHHKA «IIpaBuiia BeISIBICHUS ¥ KOHTPOJISA KOH(DIMKTa HHTEPECOB IPU
OCYILIECTBIICHUH EATEIbHOCTU 110 MHBECTULIMOHHOMY KOHCYJIbTUPOBAHUIO».

4.7. KnueHT NmoATBEp>KIaeT, YTO YBEJOMIIEH O BO3MOYKHOCTHM BO3HMKHOBEHHSI PacxXxoOZOB Ha BBIILIATY
BO3HArpaxJaeHul Opokepy, YHpaBISIOLIEMY, ACTO3UTAPHUIO, PETUCTPATOpPY, OpraHU3aTOpy TOPrOBIIH,
KJIMPUHTOBOM OpraHM3alMM, KPEAUTHOM OpraHu3aluyd M HHBIX PacXOJOB B CBA3M C HCIOJHEHUEM
NHauBHyanbHBIX WHBECTULIMOHHBIX PEKOMEHJAuuid B paMmkax Hacroswmero JloroBopa, a Ttakxe
HEOOXOIMMOCTH HCIIOJHEHHUS OOS3aHHOCTH IO YIUIaTe€ HAJOroB, KOTOPbIE MOTYT BO3HUKHYTH IIPH
OCYIIECTBIICHUH OIEpalnii ¢ IEHHBIMU OyMaraMu Ha OCHOBAaHUU MPEJOCTAaBICHHBIX PEKOMEHIAlIUH.

4.8. KnmueHT moATBEp)KaaeT, YTO YBEJOMJICH O MpaBe Ha MOJy4YeHHe MH(OpPMAlMM W WHBIX MpaBax, U
rapaHTHsX, IPeJOCTaBIAeMbIX IHBECTUIIMOHHBIM COBETHUKOM B COOTBETCTBUHU ¢ DeiepalibHbIM 3aKOHOM
Ne46-03 «O 3ammre mpaB ¥ 3aKOHHBIX HHTEPECOB WHBECTOPOB HA PHIHKE IIEHHBIX OyMary.

4.9. KnueHT noaTBepKIaaeT, YTo NpeaynpexaeH MIHBECTUIIMOHHBIM COBETHUKOM O PUCKAaX, CBSI3aHHBIX C
COBEPILICHUEM CJEJIOK U omepanuii Ha peiHKe 1eHHbIX Oymar (IIpunoxxenne Ne6). KinmeHt oco3Haer, 4To
WHBECTUIMOHHAS JIEATENIbHOCTh Ha (JOHJOBOM PBIHKE COMPSIKEHA C PUCKOM HETIONTYYEHHS OXKHIaeMOTo
J0X0Ja W TOTEpPH YacTh WM BCEH CyMMbl WHBECTUIIMOHHBIX CPEICTB, IMPH 3TOM HMHBECTUIIMOHHBIN
COBETHHK HE rapaHTUPYET NOCTHKEHUSI MHBECTUIIMOHHBIX 1eneil KinnenTa.

4.10. KnueHT yBemomiieH o TOM, 4T0 VIHBECTUIIMOHHBIA COBETHHUK M €ro ad(GUIMpoOBaHHBIC JIULA MOTYT
OKa3bIBaTh YCIIyTH, aHAJOTMYHBIE ONMCAHHBIM B JloroBope, TpeTbUM JHMLAM. Takue YCIyrd MOTYT
OCYILECTBIATHCA MIHBECTUIIMOHHBIM COBETHUKOM Ha YCJIOBHAX M 3a BO3HArpaXkJACHUE, OTIIMYAIOIINUXCS OT
YCIJIOBUH M BO3HATPAKIACHUS 110 aHAJIOTHYHBIM yCIIyraM, okaspiBaeMbIM KiueHnty B pamkax Jlorosopa.

4.11. Ycnyru no npenoctaBieHnio MIHBECTUIIMOHHBIX PEKOMEHJAIMKA B pamMKax Hacrtosuiero Jlorosopa
MPEIOCTABISAIOTCS TOJIBKO MPH HAIWUMU JeHcTBYomero mexay Croponamu [loroBopa Ha Opokepckoe
obcmyxxuBanue. [Ipu npekpaiieHnu 1elcTBHS WK pacTopkeHuu JJoroBopa Ha Opokepckoe 00CTyKUBaHNE
npeaocTaBiieHre MTHBECTULIMOHHBIX PEKOMEHAALMIN TPUOCTAHABINBACTCS.

4.12. lanuBu Ty alibHAS MTHBECTUITMOHHAS PEKOMEHIAIHS B OTHOIIICHHH HHCTPYMEHTOB, MPEHA3HAYCHHBIX
JUIST KBaTU(HUIIMPOBAHHBIX MHBECTOPOB, HE MOXKET OBITh BblAaHa KiHeHTy, ecniu OH He MNpU3HaH
KBATHU(UITIPOBAHHBIM UHBECTOPOM B COOTBETCTBUU C J|orOBOpOM 0 OpOKEPCKOM OOCTYKMBAaHUU MEXTY
KnuenTom n THBECTUIIMOHHBIM COBETHHUKOM.

5. OT4yeTHOCTH

5.1. lHBecTULIMOHHBIN COBETHHK BIIPaBE B T€UCHUE 5 pabouyuX THEH MecsIa, CIEAYIONIEro 3a OTYETHHIM,
npenoctapiaTh Knuenty Otuer WHBECTUIIMOHHOTO COBETHHKA, B KOTOPOM COJIEPKUTCS MH(MOpMAIUs O
KOJINYECTBE PeANIM30BaHHbIX MHAMBUAYAIbHBIX HHBECTULIMOHHBIX B TEUEHUE OTYETHOTO MEPUOIA.

5.2. Otuer VHBECTHIIMOHHOTO COBETHHKA MOXET cojepkaTh HHpopMamuioo o0 oOmeM pe3yibTare
peann3oBaHHbIX HIWBUyaTbHBIX MHBECTUIIMOHHBIX PEKOMEH AN 32 OTUETHBIN MePHO/I, a TAKIKE HHYIO
UH(pOpMaIHIO.

5.3. VIHBeCTHLIMOHHBIA COBETHUK BIIpaBe H3MEHUTH ¢opmar, CTPYKTypy U cozaepkanue Otuera
WHBECTUIIMOHHOTO COBETHHKA B OJJTHOCTOPOHHEM MOPSJIKE.

5.4. Otuer IMPEAOCTABIACTCA KIIMCHTY TCMHU KC CHOCOGaMI/I, KOTOPBIC UCTIOJIB3YHOTCA I/IHBCCTI/II_[I/IOHHLIM
COBCTHHUKOM IIpU MPEAOCTABIICHUHN I/IH,ZII/IBI/IJIyaJ'H)HI)IX MHBECTUIIMOHHBIX peKOMeH,ZIaI_[I/II\/'I.

5.5. HenonyquI/Ie OTUCTA WJIK OTKA3 B ITOJIYUCHUHN OTUCTA KnreHnToM HEe MOKET SIBIATHCS OCHOBAaHHEM JJIA
OTKasa B OIlIaTe yCiIyr I/IHBGCTI/IHI/IOHHOFO COBCTHHKA 110 HACTOALIEMY HOFOBOpy.



6. CTOoNMOCTB YCJIYT M NOPSAIOK OIIATHI

6.1. B Teuenue 3 (Tpex) pabounx AHEH MO UCTEYCHUH OTYETHOTO MIEPHO/IA M B CITy4Yae HATMYHUS B OTYCTHOM
MEpUOJE peaau30BaHHbIX MHIMBUAYyalbHBIX WHBECTULUMOHHBIX pEKOMeHAauuid HMHBECTUIMOHHBIN
KOHCYJIBTaHT TOTOBUT U niepenaet Kimmenty Otuer 06 okazanuu yenyr (IIpunoskerue Ne 4 k HacTosmeMy
JloroBopy), B KOTOPOM COJEPKUTCS WHGOpMAIMS O KOJIMYECTBE peaTn30BaHHBIX HIMBHIyaTbHBIX
WHBECTUIIMOHHBIX PEKOMEHJAIIUM 32 OTYETHBIN NEPUO, UX CTOUMOCTH M CyMME, NTOJIeXKAIlleH oruiaTe.

6.2. Otyer 00 OKa3aHUU yCIYT MPEJOCTABISACTCS KIMEHTY TEMHU K€ CIIOCO0aMH, KOTOPbIE HCIIONIB3YIOTCS
VHBECTHLIMOHHBIM ~ COBETHHMKOM TP  TPEJOCTAaBICHUH  VHAMBUAYaNbHBIX  MHBECTHLIMOHHBIX
PEKOMEH Talui.

6.3. KiimeHt B cpok He mo3aHee 3 (Tpex) paboumx JHEH ¢ aaThl mosrydeHuss OTyera BIpaBe pacCMOTPETh
nosydeHHblt Otuer. B ciydae ykinoHeHus: ot paccmorpenuss Otuera, VIHBECTUIIMOHHBIN COBETHHUK I10
ucTeueHuu 3 (Tpex) pabouynx AHEH, YCTaHOBJIEHHBIX JJ1s paccMoTpenust Otueta, BiipaBe cuuTarh OT4er
YTBEPKICHHBIM, YTO OYJIET ABJISATHCS MOATBEPKICHUEM HAJUICKAIIETO OKa3aHUs yCIIYT.

6.4. CroumocTs onHOl MHAMBUAYyaIbHON WHBECTUIIMOHHON PEKOMEHIAIMH OIpeaesseTcs: TapudHbIM
ianoM ([Ipunosxxenue Ne 5 k HacTosiemy Jlorosopy).

6.5. Omara oka3aHHbBIX YCIIYT MIPOU3BOJUTCS MO UCTeUeHUH 3 (Tpex) pabounx AHEH ¢ AaThl HApPaBICHUS
kiueHTy OTdera 00 okazaHus yciyr B pyomsx o kypey Llerrpanbaoro 6anka PO Ha nocnennuii pabouunit
JI€Hb OTYETHOTO Nepuojaa MyTeM yaepkaHus HBECTUIIMOHHBIM COBETHHKOM CyMMbI 1o Otuerta 00
okazanuu ycnyr ¢ MuBectuiimonnoro cuera Knuenra.

7. OTBeTCTBEHHOCTH CTOPOH.

7.1. CropoHa, He WCIOJHHBINAS WM HEHaJUIeXKAmMM o00pa3oM HCIIONHUBIIAS 00SM3aTENBCTBA IO
HacToseMy JloroBopy, HeceT OTBETCTBEHHOCTh B COOTBETCTBUU C JICHCTBYIOIIMM 3aKOHOJATEIHCTBOM
Poccuiickoit @eaepanuu. YymeHHas BbIN0/1a BO3MEIICHUIO HE MOJICKHUT.

7.2. KnueHT HeceT NOJIHYI0 CaMOCTOSTENBHYIO OTBETCTBEHHOCTD 33 IIPUHATHE UHBECTULIMOHHBIX PEILICHUI
00 MCIIOJTHEHUH MOYYEHHBIX 110 J[oroBopy MHIMBUAYAIbHBIX PEKOMEH AN,

7.3. VIHBECTUIIMOHHBIN COBETHUK HE HECET OTBETCTBEHHOCTH 32 yOBITKH, TOHEeceHHbIe KieHToM B ciyuae,
€CIIM KJIMEHT COBEpPUIMI CHCIKM C (PMHAHCOBBIMM HMHCTPYMEHTaMM HA OCHOBAaHUM IPEIOCTABIECHHOM
NHnuBuAyanpHOM HWHBECTULIIMOHHOM DPEKOMEHJAIMU, C OTCTYILNICHMEM OT YCJIOBHMM, YKa3aHHBIX B
pPEKOMEH/Iallui, B TOM YHMCIIE, YACTUYHO JIMOO 3a IMpeJielaMi CPOKOB, YKa3aHHBIX B VHAMBHIYyalbHOM
MHBECTUIIMOHHON pEeKOMEHJalluu, a TakkKe B pe3yinbTrare BiaaeHus KiaueHToM (UHAHCOBBIMU
UHCTPYMEHTaMHU, NPUOOpPETEeHHBIMH Ha OCHOBAHMHU MNOJIY4YeHHOM WHIMBHIyaqTbHOW WHBECTULIMOHHON
PEKOMEHIALMY WIIM OTKa3a OT UX MPUOOPETEHHUS], a TAK)KE B MHBIX CIIy4asiX, YCTAHOBJIEHHBIX 3aKOHOM.

7.4. VIHBECTMLIMOHHBIM COBETHUK HE HECET OTBETCTBEHHOCTH 32 yOBITKH, HOHECeHHbIe KitneHToM B citydae
IIPEIOCTaBIEHUS HEJOCTOBEPHOI MH(popMaluu i onpenenenus MusectuunonHoro npoduis Knnenra,
a TaKKe B ciIydae He PeJoCTaBIEeHUs/HECBOEBPEMEHHOI0 IpeocTaBienus Kinrenrom nadopmaruu s
nepecMoTpa MHBECTUIIMOHHOTO TIPOGUIISL.

7.5. CTOpOHBI OCBOOOX/IAIOTCS OT HEUCIIOIHEHNU S UJIM HEHAJIEKAIIETO UCTIOIHEHHSI UMH 00s13aTEeIbCTB O
HacTosAuemMy JloroBopy, eciau Takoe HEHUCIIOJIHEHHE/HEHaJJiexallee HCIOIHEHUE CTajlo CIeJICTBUEM
HACTYIUIEHUs] OOCTOSATENBCTB HENPEOAOJIUMON CHIIBI, BO3HMKIIUX TIOCJIE 3aKIIOUYEHHUS HACTOSAIIETO
JHorosopa u He3aBucsaumx ot Bojau CtopoH. K Takum 00cTOSITENECTBAM OTHOCATCS, B YaCTHOCTH, MOXKAPBI,
3eMJICTPSICEHUSI, HABOAHEHUS, TpaXJaHCKUE OECHOpsIKkd, MyOJUKalUsl HOPMATHBHBIX aKTOB
3aMpeniamIlero xapakrepa, pellieHrus OpraHoB roCyAapCTBEHHOW BIIACTH, CYIIECTBEHHO YXY/IIAIOIINE
YCIOBUS MCIIONHEHUS W/WIM JeJalollie HEBO3MOXXHBIM MCIIOJHEHHE 00s3aTelIbCTB 10 HACTOSIIEMY
JoroBopy nmosiHocThIO WK B 4acTu. CTOpOHA, cchlIaroniasicsi Ha 00CTOATENbCTBA HEMPEOAOTUMON CHUJIBL,
o0si3ana He no3anee 10 ([ecstn) aHelt co AHS UX HACTYIIEHUS HHPOPMHUPOBATH Apyryio CTOpoHy 00 uX



HACTYIUICHUUN JHOGBIM AOCTYIIHBIM [JIsI HECC CHOC060M CBA3U C O6H33.T€JII>HI:IM MOATBCPIKACHUCM O
noixydyeHuu apyroil CTOpoHON TaKoro yBEIOMIICHUS.

7.6. CTopoHBI O00S3yIOTCS HE pasriialiath TPETbUM JUIAM HH(POPMAIMIO, IMOJYyYEHHYIO B CBSI3U C
ucrnonHenueMm Hactosmero JloroBopa. CTOpoHBI HECYyT OTBETCTBEHHOCTb 3a  pasrjlallieHHe
KOH(pHICHIIMATBHOH HHPOPMALMU B MOPSAAKE, MPEIyCMOTPEHHOM 3aKOHOJATEIhCTBOM Poccuiickoii
®denepanuu 1 HaCTOSUM J[oroBopoM.

8. Cpok neiicTBusl, U3MEHEHNE U PACTOPKEHHE 10T0BOPA.

8.1. Hactosimuii JloroBop BCTyMaeT B CUITy ¢ MOMEHTA €ro OANUCAHKS CTOPOHAMH U JIEUCTBYET B TCUCHHUE
HEOTPAHUYEHHOTO CPOKa.

8.2. Hacrosmuii JloroBop MOXeT ObITh M3MEHEH W/WJIH JIOTIOJIHEH 110 corjiamieHnio CTOpOH.

8.3. Kaxxnast u3 CTopoH BpaBe B 0JIHOCTOPOHHEM IOPAIKE PAaCTOPrHYTh HACTOALMI JloroBop, HalpaBUB
npyroit CTopoHe mpeaBapUTelbHOEe YBEJOMIICHUE. Y BEIOMIICHHE O pacTOPKEHUH HacTosiero JJorosopa
JOJKHO OBITH HampasiieHo npyroii CtopoHe He MeHee yeM 3a 10 (llecarp) pabounx mHEW 10 JaThl €ro
pacTOp>KEHUSI.

8.4. Hacrostiumii JloroBop cuuTaercs pacTOpPrHYTHIM Tociie ucrnojHeHus CTOpOoHaMH BCEX B3aMMHBIX
00s3aTeNbCTB, B TOM YHMcie Mocle ucnoiHeHuss KimeHToM 00s3aTensCTB MO OIUIaTe OKa3aHHBIX
MHBECTUIIMOHHBIM COBETHUKOM YCIIYT.

9. Pa3zpemenne cropos.

9.1. Bce cniopbl, BO3HUKAOIIME U3 HacTosIero JloroBopa win CBA3aHHbIE C UCIIOJHEHUEM 0053aTelbCTB
1o HacrosieMy JloroBopy, CTOpOHBI pa3peliaioT IyTeM HallpaBJIeHUs Apyr Apyry npereH3uid. [Iperensus
COCTaBJIIETCSI B NHUCBMEHHOH (hopMe U CONEPKUT TpeOOBaHMs 3asBUTENS, CYMMY INPETEH3HMH MU ee
00OCHOBAHHBII pacyeT, eciu MPETeH3Us] MOJJIEKUT JIEHEKHOM OIEHKE, OOCTOATEIbCTBA, HAa KOTOPBIX
CropoHa OCHOBBIBAeT CBOM TPEOOBaHUS, U CPOK, NPEIOCTABIISIEMBIH 111 OTBETA HA IIPETEH3HIO.

9.2. IlpereH3un, HE cojaep)Kalllue CBEIEHUN O HaUMEHOBaHUM ((haMUINM) W/MIM MECTE HAXOXKICHUS
(anpece) obpaTuBIIerocs Juua (anee — 3asiBUTENb), IPU3HAIOTCS AaHOHUMHBIMHU U HE PacCMaTpUBAIOTCS,
3a UCKJIIOUYEHUEM CITy4yaeB, KOTJa 3asiBUTEIIb SBIISETCS (SBISIICS ) KIMEHTOM MIHBECTUIIMOHHOTO COBETHUKA
— (puznueckuM IULOM U eMy VHBECTUIIMOHHBIM COBETHUKOM OBIJI MIPUCBOEH MIEHTH(PUKALMOHHBIN KO,
Ha KOTOPBII 3asiBUTEIb CChUIAETCS B 0OpalieHny (Mpy HAJM4YUK B OOpalieHUH MOANNUCH OOpaTHUBILIETOCs
auna), 1M00 BHYTPEHHUMH JOKYMEHTaMU MHBECTHIIMOHHOIO COBETHHKA OIpPEIENIEHbl MHBIE KPUTEPUHU
UACHTU(DUKAIIIY 3asBUTEIIS.

9.3. IlpereH3un, He NOJIEKAIIUE PACCMOTPEHHIO HBECTHMIIMOHHBIM COBETHHMKOM, 3a HCKIIIOUEHUEM
yKa3aHHbIX B yHKTe 9.2 Hacrosmero [lonoxeHus, B TeueHue 15 nHel ¢ JaThl OCTYIUIEHHS HAPaBIIsOTCS
10 IPUHAAJICKHOCTH C OIHOBPEMEHHBIM NMHCbMEHHBIM U3BELIEHHEM 00 3TOM 3asBUTEINIEH.

9.4. IIpeTeH3un paccMaTpuBaroTCs B CpoK He nmo3aHee 30 KaleHIapHbBIX THEW CO JIHS MOCTYIUICHHUS, a HE
TpeOyIoIIre TOMOTHUTETFHOTO N3YYeHHsI U TIPOBEPKU — HE MO37Hee 15 KaneHAapHBIX JAHEW, eclii WHOU
CPOK HE YCTaHOBJIEH (heJIepaIbHbIM 3aKOHOM.

9.5. Ilperen3un MOTYT OBITh OCTaBJIEHBI 0€3 PACCMOTPEHUS, €CITU MOBTOPHOE OOpaIlleHUue HE COACPKUT
HOBBIX JAaHHBIX, @ BCC H3JIOKCHHBIC B HHUX OOBOJbI pPAaHEC IIOJHO U 00OBEKTUBHO paccMaTpuBaJInCh, U
3asBUTEN0 ObUT JaH oTBeT. OIHOBPEMEHHO 3asBUTENIO0 HAINPABISETCS H3BEIIEHHE OO0 OCTaBICHHUH
oOparreHust 6e3 pacCCMOTPEHHUSI CO CCHUTKOM HA TAaHHBIN paHee OTBET.

9.6. HMHBECTULIMOHHBIM COBETHHK BIIpaBC MpHU paCCMOTPCHUHN O6paIJ_ICHI/ISI 3aIlIpOCUTh HOMOJHUTCIILHBIC
JOKYMCHTEBI U CBEICHHUA Y 3asABUTCIIA.



9.7. Illpu mMONHOM MM YAaCTUYHOM OTKa3e B YJIOBJIECTBOPEHHMM MPETEH3WH B OTBETE Ha oOOpalleHHe
yKa3bIBalOTC OOOCHOBaHHBIE MOTHBBI OTKa3a CO CCBUIKOM Ha COOTBETCTBYIOIIHME OOCTOSTENIBCTBA,
00ocHOBBIBatoNIME 0TKa3. OTBET Ha MPETEH3UIO HANPABIIAETCS B MUCBMEHHOH (Qopme.

9.8. B ciy4yae mOJHOTO WM YaCTUYHOTO OTKa3a B YJOBJETBOPCHHH MPETCH3UHU, (DAKTUUECKOTO
HEY/IOBJICTBOPEHUSI MPETEH3UH WIM HEMOJy4YeHHUs] B CPOK OTBETAa Ha IMPETEH3UI0, CIOp PEeLIaeTcs B
CcyneOHOM TIOpSJIKE B COOTBETCTBHM ¢ 3akoHoaaTelbcTBoM Poccuiickoit denmepamuu 1mo Mecrty
HaxokaeHns1 MHBECTHIIMOHHOT'O COBETHHKA.

10. IIpunaoxkenus k Jlorosopy.

[Ipunoxenne Nel — Ankera

[Tpunoxenue Ne2 — CripaBka 00 nHBeCTHUIIMOHHOM Tipoduie Knuenra
[Ipunoxenne Ne3 — UnauBuayanbHasi MHBECTULIMOHHAS PEKOMEH 1AM
[Tpunoxenne Ne4 — Otyet 00 OKa3aHUU YCIyT

[punoxenne Ne5 — Tapudsl

[Tpunosxenue Ne6 — Jlexnaparus o pruckax

11. PexBu3uthl 4 noanucu CTOpoH.

Kanenr HNuBecTHIIMOHHEBIN COBETHUK

000 «MK «DPoHTBBEIDY

Anpec mectronaxoxaenus: 119435, r. Mocksa, BH.
Tep. I'. MyHUIIMNAJIbHBIN OKpYyr XaMOBHHUKH, HaO.
CaBBuHCKas, a. 15, stax/momemnr. 7/16-17

Ten.: +7 (495) 785-31-25

E-mail: investconsalt@fontvielle.ru

baHKOBCKHME PEKBU3UTHI:

p/c: Ne 40701810900000007995
B HKO AO HP]]

k/c: 30105810345250000505
BUK 0Oanka: 044525505

/ [ JTarmmmna O. TO.
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Tpunoocenue Nel
K Jloco6opy 06 uneecmuyuoHHOM KOHCYIbMuUposanuu Ne om

AHKETA

AJIA onipeacJIeHUsI HHBECTUIIMOHHOI'O l'lpO(l)l/IJ'lﬂ KJIHECHTA

JlaTta cocTaBiIeHUS

TTonmHOC HauMeHOBaHNE

(®.11.0. Knnenra / HaumeHnoBanue 1op. JIuna)

WHH Kimenra (ipu HaAdwm)

ﬂaHHBIe JAOKYMCHTA, YAOCTOBECPAIOIICTO JIUIHOCTD

¢usmaeckoro numa / OI'PH ropunndeckoro muma

Howmep u 1ata moroBopa Ha GpoKepcKoe

00CITy)KUBaHHE

Tenedpon

E-mail

Tun uaBecTopa

U] xBanuduuHUpOBaHHBIH HHBECTOP

[ HexBanuQpUUUPOBAHHBIN HHBECTOP

Twun Knnenrta

O HOPUANYCCKOC JIMIIO, KOMMEPYCCKasa Opranru3anus

O HOPUANYICCKOC JIMIIO, HECKOMMEPYCCKAsA OpraHu3anus

[ ¢pusnueckoe JIUIo




Bomnpoc OTtBer Banusl
ﬂﬂ}l 4)u3ultec1<ux JUU, HE ABTIAIOUUXCA Keajzu([)uuupoeannbmu UHeecmopamu
[J ®dopmupoBanne GUHAHCOBOTO pe3epra (Ha ypoBHE 01
TIOIYTOIOBBIX IOXOJIOB) ’
[J ®opmupoBaHue HAKOTLICHUH TSI PEIICHUS 3HAYMMBIX
Lenb MHBECTHPOBAHUS 0,3
3a7a4 (Ha TOPU30HTE HMHBECTHPOBAHU)
[J ®opmupoBaHue IEHEKHOTO MTOTOKA KaK HCTOYHHKA 04
OCHOBHOT'O W/WJIH JIOTIOJHUTEIBHOTO TOX0a '
] V6rrTok 10 25% 0,1
Puck yobITKa B % OT CTOMMOCTH MHBECTHIIUH,
L VY6siTok ot 25% 10 50% 0,3
KOTOPBII BBl cunTaete 1OMyCTUMBIM
0 V6srrok o 100% 0,4
0 mo 20 ner 0,1
Bospact O or 20 mo 50 ner 0,4
[ crapmie 50 et 0,2
] mo 100 TsIC. pyO. 0,1
Cpennuii exeMecsIUHbII 10X0/ 32 MOCIEIHIE
] or 100 tsIC. py6. 10 400 THIC. PYO. 0,3
12 mecsieB
] or 400 TeIC. py0. 1 Gostee 04
] o 60 TeIC. pyO. 0,1
CpenHue exxeMecsIHbIC PACXO/IbI 32 MOCTICTHIE
I ot 60 ThIC. py6. 10 250 THIC. PYO. 0,3
12 mecsieB
[J ot 250 TeIC. py0. 1 Gostee 04
[ B cpemHeM, eKEMECSTIHBIN TOXO 32 BEIYETOM 0.2
CoOTHOIIIEHNE CPETHETO T0X0a U CPETHUX ©KEMECSYHBIX PACXOJIOB OONBIIIE HyIIs
pacxoJoB B MeCAIL 3 mocienHue 12 Mecsien ] B cpemHEM, €XKEMECSIUHBIN JOX0/] 32 BEIYETOM 0

CKEMECAYHBIX PACX0J0B MEHBIIIC HYJIA
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Bonpoc OtBer Baausl
/na puzuueckux nuy, He AGAAIOUUXCA KEATUDUUUDPOBAHHBIMU UHBECHOPAMU
[ O6s3arenbcTBa OTCYTCTBYIOT 0,4
Cy1ecTBeHHbIE IMYIIIECTBCHHBIE
00s3aTeNIbCTBA B TEUCHUE ITEPHO/Ia, KOTOPHII HE L) Mwmetotes 00513aTeNbCTBA, KOTOPBIE PABHBI CPEHEMY 02
MeHee, YeM [UIAaHUPYEMbIi TOPU3OHT CKEMECTIHOMY TOXOIY
MHBECTHPOBAHMA LI Mmerotcs 0653aTeNbCTBA, KOTOPBIC BBILIE CPESAHETO 01
€KEMECIYHOTO J0X0/1a
[0 Co6eperxeHns OTCYTCTBYIOT 0
[] Co6epexenus ectb, ux 00beM 10 500 ThIC. pyo. 0,1
Hannawme cOepexxeHn M UX cymma
[J C6epexenus ectb, ux 00seM oT 500 ThIC. py0. 10 5 03
L
MJIH. pyO.
[] CoGepexeHust ecTb, X 00bEM CBBILIE 5 MITH. Py0. 0,4
[0 CoGepexeHns] HPEBBILIAIOT CTOMMOCTh AKTHBOB Ha
OPOKEPCKOM CYETE, B TOM YHUCIIE U HA CYETAX B APYTUX 0,2
OTHoteHre 00beMa cOepeIKSHHI CO Opranusalusax
CTOUMOCTbIO aKTHBOB Ha GPOKEPCKOM cuéTe [J CoOepesxeHns He MPEBBINIAIOT CTOMMOCTH aKTHBOB Ha
OpoKepcKkoM cueTe, B TOM YHCIIEe U Ha cYeTax B APYIHX 0
OpraHu3anusix
(] Bsiciiee 5KOHOMUYECKOE / (PUHAHCOBOE 0Opa30BaHMUE 0,2
Oo0pasoBanue
[0 Huoe 0
U 3HaHHSA OTCYTCTBYIOT 0
[0 3nanus ects. OneIT 10 1 roga 0,1
3HaHUA B 006J1aCTH HHBECTUPOBAHUS M OTIBIT
WHBECTHUPOBAHUA
[0 3nanus ects. OnsiT 10 1 Toma no 3 et 0,3
] 3nanus ects. OneIT OT 3 JIET 0,4
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Bonpoc

OtBeT

banabl

ﬂll}l dma’uqecmtx JiUU, HE ABTIAIOUUXCA Keaﬂm]muupoeanubmu UHeecmopamu

[ Crenku He OCYIIECTBISUTHCH 0,1
KomuuecTBO 1 00BEM Onepauﬂﬁ C pa3sIuYHBIMU O Brimo menee 10 CICJIOK 3a KBapTall IMpHu COBOKYITHOM 02
(UHAHCOBBIMHI HHCTPYMEHTAMH 32 TIOCIICAHIE TOProBOM 00beME MEHEE 6 MIJUTHOHOB pyOIei
12 mecsues [0 Bsuto Gombmie 1 cuenku B Mecsn U Oomnbiie 10 3a
KBapTajJl NpPH COBOKYIIHOM TOProBoM o0beme Gosee 6 0,4
MHUJIIHOHOB pyOJIei
[J OrcyTcTBHE CYIECTBEHHOTO OTIBITA 0
[ Cuenku ¢ akuusamu, oonuranusmu, BITUO, OIIU® na
OpPTaHM30BAHHOM pBIHKE W/WIH Teperada akTHBOB B 0,1
OmBIT OCYIIECTBICHUS CETIOK C (PUHAHCOBBIMH
JIOBEPHUTEIBHOE YIIPABICHUEC
UHCTPYMEHTaMH
[0 Cnenku ¢  BBICOKOPHCKOBAHHBIMH  aKTHBAMHU
(CTpyKTypHBIE TPOIYKTHI, IMPOU3BOAHBIC (HYHHAHCOBBIC 0.4
L

I/IHCprMeHTLI), NOJYUCHHUC BBICOKOPUCKOBAHHBIX YCIYT

(PEIIO, HeobecieYeHHBIE CICITKN)

OO011ee K0J1-BO 0AJ1JIOB 32 OTBETHI:

MHBEeCTULIMOHHBIN TOPU30HT

0 1rox

] 2 rona

O 3 roma

OmnnaeMaﬂ JAOXOJAHOCTb UHBECTUPOBAHMS, 110
OKOHYAaHUIO MTHBCCTUIITMOHHOI'O TOPU30HTA

(Oe3 yuera HanmoroB, pucka 1ehonToB U
BO3HArPaXkKACHUS)

WHBECTHUIIMOHHOTO MPOQUIIS

[0 Oskumaemas JOXOJHOCTH HIKe WM paBHa (ruroc 0%) Tekyreit

kio4eBoil craBke 1[b PD, yCcTaHOBIEHHON HA MOMEHT ONpPEAEICHUS

craku [[b P®, ycraHOBIEHHOM Ha MOMEHT

HWHBCCTUIITUOHHOI'O HpO(I)I/IJ'ISI

] Oskumaemast A0XOMHOCTh Bbilie Ha 1-3% Tekymiel KIrOUeBON

OTIpeIeIICHUSI

craku b P®, ycraHOBIEHHO Ha MOMEHT

HWHBCCTUIITUOHHOI'O HpO(i)I/IJ'ISI

] OskumaeMasi JOXOJHOCTH BhIle HA 3% 1 0oJiee TEKYIIEH KITFOUeBOH

OIpeaCICHUA
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WHBeCTUIIMOHHBINA KOHCYJITAHT HE MPOBEPSAET JOCTOBEPHOCTD NPEAOCTaBICHHON nHbopMaiuu. KiueHTt
CaMOCTOSITETIFHO HECET OTBETCTBEHHOCTH 3a JIOCTOBEPHOCTh Tako¥ mHGpopmarmn. Hacrosmas ankera sBiseTcs
OJTHOM M3 CTaHIAPTHBIX (hopM morydeHuns oT KireHTa nHpopMaIiy B IENX ONPENeIeHHS €T0 HHBECTUITHOHHOTO
PO,

KnueHnT HeceT puHCKHM TIpeNOCTaBICHUS HEJAOCTOBEPHONW WH(OpPMAIMM Ui ONPEAENeHHs €ero
WHBECTUIIMOHHOTO MPOodUIs, 3aKirovaroniuecss B ToM, 4To KimeHTy MokeT OBITh MPHCBOEH HEKOPPEKTHBIH
WHBECTHUIIMOHHBIA Tpoduins u VHBECTUIIMOHHBIA KOHCYJBTAHT, TpHA (HOPMHUPOBAHWU WHBECTUIIMOHHON
PEKOMEHIAITNH, MOKET HaXOJIUThCS B HEBEPHOM IIOHUMaHUH OTHOIeHwst KimeHTa K pucky u oxxunanuii Kimmenra
OTHOCHTEJHHO JIOXOTHOCTH PEKOMEHIYEMBIX HHBECTHUITHH.

Ecan Bam He moHATEH ONMH WM HECKOJBKO TMPEACTABICHHBIX B aHKETE BOMNPOCOB, MOXKaTyWcTa, 10
MTOATIMCAHUS HACTOSIIIEH aHKEeThI 00paTUTeCh K HBECTHIIMOHHOMY KOHCYJIBTAHTY 32 Pa3bsICHECHUSIMHU.

[ToanuceiBasi HACTOSIYIO aHKETY, I OCO3HAIO, YTO MO pe3yJbTaTaM MOUX OTBETOB MHBECTUIIMOHHBIM
KOHCYJIBTAHT IMPUCBOUT B OTHOIICHHWU MCHA OAWH U3 MPEAYCMOTPCHHBIX HWHBCCTHIHOHHBIX HpO(bI/IHeI\/'I Ipu
OCYIICCTBJICHUN ACATCIBbHOCTHU 110 HWHBCCTUIIMOHHOMY  KOHCYJBTHPOBAHMHIO. A MMOATBEPIKAALO, qTo
npouH(GOPMUPOBAH O PHUCKAX TNPEJAOCTABICHUS HEJAOCTOBEPHOW HWH(pOpPMAIMU JUJI  ONPEICIICHUS

MHBECTUIIMOHHOTO TIPOQHIIS.

ITonmmce Knnenra: / /
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Tpunooscenue Ne2
K [{o2060py 06 uneecmuyuoHHOM KOHCYIbmMuposanuu No

CIIPABKA Ob MTHBECTULIMUHHOM ITPO®UJIE

VYBaxkaemblii(as)

B cootBercTBUm ¢ JloroBOpoM 00 MHBECTUIIMOHHOM KOHCYJIBTHPOBAaHUU No OT M HA OCHOBAaHUH
IIPEAOCTaBICHHBIX Bamu cBeneHMii XOTMM YyBenoMuTbh Bac, uro Bam mnpucsoeH cienyronui
WHBECTULIMOHHBINA TPOPHIIB:

HNuBecTUIMOHHBINA PO UL

NHBeCcTUHMOHHBIA TOPU30HT

JonycTuMblii pucK

(ne onpedensiemces 0ns Knuenmos, senisiowuxcs
K8AMUPUYUPOBAHHBIMU UHBECTNOPAMU)
O:xuaeMasi 10X0HOCTh UHBECTUPOBAHUS, B
MPOIICHTHOM COOTHOIICHUH B TOJJOBOM MCUYHCIICHUU

u Bam 6y,HYT MpeaOCTaBIIATLCA I/IH,Z[I/IBI/II[yaJ'IBHbIe HHBCCTHIIMOHHBIC PCKOMCHAINN B COOTBETCTBUU C

BaniyM nHBECTHIIMOHHBIM HpO(i)I/IJ'IeM.

1. Hacrosmumii MHBecTULIMOHHBIN Tpouib cocTaBieH VHBECTULIMOHHBIM COBETHHUKOM C LIEJBIO

IIPEIOCTABIICHUS MHANBUYaJIbHBIX HHBECTULIMOHHBIX peKoMeHaanuil Knuenry.

2. VHBecTMIMOHHBIN MPOUIb ONpesieNieH Mo pe3yabTaTaM aHanu3a nHpopmarun o Kimenre.

3. Omucanme npomyctuMoro pucka (st KimeHToB, He SBISIOMUXCS KBaTH(PUIMPOBAHHBIMU

WHBECTOPAMHU):
YKa3aHHBII BBIIIE JOMYCTUMBIA PUCK PAcCUMTAH VHBECTHMIIMOHHBIM COBETHMKOM Ha OCHOBAaHUU
npenocraBieHHod  KimeHtoM wuHGpoOpMmanuu, cojepxaiieiics B aHKeTe A ONpeNeeHus
MHBECTUIIMOHHOTO Npo¢uiIsl, U 03HAYaeT ypOBEHb BO3MOKHBIX yObITKOB KiMeHTa, CBSi3aHHBIX C
COBEpIICHUEM CJEJIOK C IIEHHbIMH OyMaramMu U (WJIM) 3aKJIIOYEHHEM JOTOBOPOB, SBIISIOIINUXCS
MIPOU3BOIHBIMU (PMHAHCOBBIMM MHCTpyMeHTaMu. [Ipu 3TOM yka3zaHHas BeIMYMHA JOMYCTHMOIO
pHUCKa He SABJISAETCS rapaHTHell IHBECTUIIMOHHOTO COBETHHUKA, YTO peaibHble notepu Knuenra npu
COBEpIIEHUH CJIIEJOK C IIEHHbIMU OymaramMu U (WJIM) 3aKJIIOYEHUU JOTOBOPOB, SBIISIOIINUXCS
MIPOM3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH, HE MPEBBICIT YKa3aHHOTO 3HAYCHMUSI.

4. VIHBEeCTHIIMOHHBII COBETHHK HE TapaHTHUPYeT AOCTHXKEHMs OIpEeJeIeHHOH B MHBECTHIIMOHHOM

npoduiie T0X0IHOCTH, Ha KOTOPYIO paccunThiBaeT KiMeHT, OT onepanuii B OTHOIIEHUH IIEHHBIX OyMmar,

CHENOK C HUMHU U (WJIM) 3aKJIIOYEHHUS JOTOBOPOB, SBISIONIMXCS MPOU3BOAHBIMU (DHHAHCOBBIMU

WHCTPYMEHTAMHU.
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5. Hacrosmmii MHBecTUIMOHHBIA NpOo(UIL COCTAaBIEH B MLEISIX OOECIEYEHUS COOTBETCTBUS
MIPEAOCTABIIAEMbIX MHIMBUAYaJIbHBIX PEKOMEHAALMM OIBITY, 3HAHUSAM, LEIAM U MMYILIECTBEHHOMY
nosioskeHn0 Knmenra. KnMeHT caMOCTOSATENIBHOIO HECET PUCK IIPENIOCTABICHUS HEJOCTOBEPHON WU
HEenoJHoOM wuHpopManuy, 3anpoileHHOW VHBECTUIIMOHHBIM COBETHHUKOM IIPU  COCTaBJIEHUH
NuBecTUIIMOHHOTO TIPOQUITSL.

6. Kimuent cBoeBpemeHHO nH(pOpMUpyeT MHBECTUIIMOHHOTO COBETHUKA 00 M3MEHEHUHU OOCTOSTENIHCTB
U MHPOPMALIMHU, COJAEPKAIICHCS B aHKETE Ui ONPEACICHUS WHBECTULMOHHOTO MPO(WIL, MyTeM
npenoctaBieHuss HoBod uHpopmaumu. Takas wuHbopMmamus AoKHA OBITH  [IPEJOCTaBiIEHA
VHBECTULIMOHHOMY COBETHMKY HE ITO3HEE OJJHOIO Mecsla ¢ JaThl, korjaa KiueHTy crano nu3BectHo 00

W3MEHEHUU COOTBETCTBYIOIIUX OOCTOSATEIHCTB W/UITU HHPOPMAITHH.

7. IlpenocraBienne HOBOM WHGOpPMAIIMU SBIISIETCS OCHOBAHWEM JUIsl TiepecMoTpa VHBECTUITMOHHOTO

npopuIIL.
000 «UK «Donmevenv»
[Nammuna 1O. 10./
[Moanuce ynonnomouenHoro muia OO0 «K «DoHTBbEbY»
Iloonucweieaa nacmosawyro Cnpagky 06 uneecmuyuoHHom npogune (nuodo ee
KOonuio) Kiauenm ewvipajicaem ceoe coziacue ¢ YKA3AHHbIM 6 CHpaeKe
UHBECMUUUOHHBIM NPOPUIEM KIUEHMA:
Knuenm:

HOHHI/ICB KJII/ICHTa/yHOHHOMO‘IGHHOI‘O JMna Kiuenra
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Tpunoocenue Ne3

K Hdozosopy 06 ungecmuyuoOHHOM KOHCY1bMUpoganuu Ne

I/IH)II/IBH[[yaJIBHaﬂ HHBECTUIHOHHAA PEKOMEH AU

dUO Knuenra

Howmep JloroBopa 06 MHBECTHIIMOHHOM KOHCYJIbTUPOBAHUHU

Jlara JloroBopa 00 MHBECTULIMOHHOM KOHCYJIbTUPOBAaHUHU

JlaTa npenocTaBiieHUs] pEKOMEH AU

KonnuecTBo npeaocTaBisieMblX peKOMEHAALNM

Pexomennmanus 1

Venous | Texymas | LleneBas

Howmep | Uactpyment | Hampasiienue Y 1 KomnuectBo | KommenTapuu
MOKYIIKH L[EHa LIeHa

Jlara [Moamuce /
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OT14er 00 OKa3aHUM YCJOYT

B  cootBerctBum ¢ JloroBopom 00

oT Knnenr

COIJIaIIacTCs,

HMHBCCTULIMOHHOM

4YTO B MEpPUOJ

Tpunooscenue Ned
K J{o2o60py 06 uneeCcmuyuoHHOM KOHCYIbmMuposanuu No

KOHCYJIbTUPOBAHHUN

C

Ne
o

p€ain30BaIuCh CICAYIOIINEC I/IH,I[I/IBI/II[yaJ'IBHBIe HWHBCCTUIIMOHHBIC PCEKOMCEHOAINHU,
IpeaoCTaBJICHHBIC PAHEC I/IHBCCTI/IHI/IOHHBIM COBETHUKOM.

Howmep |Huctpy- |Llena Ha naty
MEHT MpeaoCTaBlIe-
HUA

Llenesas
LeHa

Nusecr.
TOPU30HT

[ara
MPEI0CTaBICHUS

[ara
peanu3anuu

CTONMOCTD
PEKOMEHTaluN

Cy'MMapHaH CTOMMOCTD PCAIIM30BAHHBIX pCKOMeHﬂaHHﬁI

KonuuecTBo peanuzoBanHbix MHAMBUyIbHBIX THBECTULIMOHHBIX peKOMeHaaui: ()

O61ua51 CyMMa K onnaTe/yL[epxcaHmo C HHBCCTHUIIUOHHOI'O CUCTAa B BAJIIOTC HHBCCTUPOBAHUA:

O61ua51 CyMMa K onnaTe/yz[epncaHmo C MHBCCTHIIMOHHOI'O CUYCTAa B pY6J'I$IX o KypcCy I_[eHTpaanoro

OaHKa Ha COCTaBJIACT.
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Ipunooicenue N5
K [locoeopy 06 uneecmuyuoHHOM KOHCYTbMUposanuu Ne

Tapugsbi

CrouMocCTh 0/IHOM MHBECTULIMOHHON peKOMeHJaluu coctabigeT 15% ot npupocTta croumMoctu
aKTUBOB IIPY PEATM30BAHHON MHBECTULIMOHHON Uzee.
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Ipunooicenue Neb
K [locoeopy 06 uneecmuyuoHHOM KOHCYTbMUposanuu Ne

Jexnapanus UHBeCTHIIMOHHOTO COBETHUKA 00 00IMX PUCKAX, CBA3aHHBIX € OCYLECTBJIEHUEM
onepaunnii Ha pbIHKe HeHHbIX Oymar

Llens nactosimet Jlexknapanuu — mnpeaocTaBuTh Bam nHbopMaimio o0 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILIECTBIIEHUEM OIlEpaLMii Ha phIHKE LIeHHbIX Oymar. O0paiaem Baie BHuMaHue Ha 1o,
4T0 Hacrosmas Jekmapaus He pacKpbIBaeT HHPOpPMaILKI0 000 BCEX PUCKAX Ha PhIHKE IEHHBIX Oymar
BCJIEJICTBHE Pa3HOOOPA3Hs BOZHUKAIOLIMX HA HEM CUTYaLUil.

B o0mem cMmbIiciie pHCK MPEACTaBIsieT cOOOW BO3MOKHOCTh BO3HUKHOBEHUS YOBITKOB IIpH
OCYIIECTBICHUHU (PMHAHCOBBIX OIEPALMi B CBS3HU ¢ BO3MOXKHBIM HEOJIArONMPUATHBIM BIUSHUEM Pa3HOTO
pona dakropoB. Hmke — OCHOBHBIC PUCKH, C KOTOPHIMU OYIyT CBSi3aHbl Bamm omnepanuy Ha pPhIHKE
IIEHHBIX OyMar.

1. CucremHsblii puck

DTOT PUCK 3aTparkBaeT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHIDKEHUH WX
CIIOCOOHOCTH  BBINOJHATH CBOM (YHKUMU. B cwiy OosblION cTeneHu B3aUMOACHCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIy COOOW OIIEHKa CHCTEMHOT'O PHCKa CJIO0XHA, HO
€ro peaan3alys MOXKET MOBJIMATh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

2. PbIHOYHBIN PUCK

OTOT PUCK HPOSBISAETCS B HEOIAronpUsATHOM M3MEHEHUHU LIEH (CTOMMOCTH) NpHUHAIekKAIUX
BaMm (puHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE€ M3-3a HEOJIATOMPHUSATHOIO U3MEHEHUS MOJUTHYECKON
CUTYyalluH, pe3KO JeBaJIbBAllU HAIIMOHAJIbHOW BaIIOThI, KPU3UCA PhIHKA IOCYJapCTBEHHBIX J10JTOBBIX
00513aTeNIbCTB, 0AHKOBCKOI'O M BAJIIOTHOI'O KpU3UCa, 0OCTOATENbCTB HEMPEOJOIMMOM CHJIIbI, TJIaBHBIM
00pa3oM CTUXMMHOTIO M BOEHHOT'O XapaKTepa, U KaK CIEeACTBUE, MPUBOIAUT K CHUKEHHUIO JOXOIHOCTU
WIN Jaxe yObITkaM. B 3aBHMCHMOCTH OT BBIOPAaHHOW CTpaTerMu PHIHOYHBINA (1IEHOBOM) pUCK Oyner
COCTOSITh B yBEJIMYEHUH (YMEHBIIIEHUHN ) LIEHbI (PHHAHCOBBIX HHCTPYMEHTOB. BbI JOKHBI 0T/1aBaTh cede
OTYEeT B TOM, YTO CTOMMOCTb IpUHaAIeKauX BaM GHUHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK
U CHMDXKAThCS, M €€ POCT B IPOILJIOM HE 03HAYAET €€ pocTa B OyyleM.

Crnenyer crienraiabHO 00paTUTh BHUMAHKE Ha CIEAYIOLINE PHIHOYHBIE PUCKHU:
> BaloTHBIH pUCK

BanroTHbIi puck nposiBisieTcst B He01aronpusTHOM U3MEHEHUH Kypca pyOuisi 10 OTHOLIEHHUIO K
MHOCTpPaHHOM BaJltoTe, IPU KOTOpOoM Batiin 10xo/b1 0T BiiafieHusi GUHAHCOBBIMU HHCTPYMEHTAMH MOTYT
ObITh TOJBEPrHYTHl HHQIISLMOHHOMY BO3JEHCTBUIO (CHIJKEHHIO pealbHON MOKynaTeabHOMH
CIIOCOOHOCTH), BCIIEACTBHE 4ero Bbl MokeTe MOTepsTh 4acTh J10XO0/a, a TAKXKE IMOHECTH YOBITKH.
BanroTHbIl pHCK TakXke MOXET MPUBECTH K M3MEHEHHMIO pa3Mepa 0053aTelbCTB MO (HMHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C HMHOCTPAHHOM BalIOTOW WM HWHOCTPaHHBIMU (DHHAHCOBBIMU
MHCTPYMEHTAaMH, YTO MOXKET MPUBECTU K YOBITKAM WM K 3aTPYTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS
10 HUM.

» TIpoueHTHBIH pUCK

[TposiBnsercss B HEOIArONpUATHOM M3MEHEHUHU NMPOLIEHTHON CTAaBKHU, BIHUAIOUICH Ha KYpPCOBYIO
CTOMMOCTh aKIMH W oOnuranuii ¢ (QUKCUPOBAHHBIM J0X0/10M. IIpOLIEHTHBIH pPHUCK MOXET OBbITh

19



00yCIIOBJICH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHUS (MOramieHus) TpeOOBaHUU W 00S3aTENbCTB, a
TaK)Ke HEOJIMHAKOBOH CTETICHBIO N3MEHEHHSI TPOIICHTHBIX CTABOK 110 TPEOOBAHUSM U 00sI3aTEIIHLCTBAM.

» Puck 0aHKpPOTCTBA IMUTEHTA

[IposiBnsieTcss B pe3KOM MAJACHWW LEHBl aKIMA M OOJUranuii aKIMOHEPHOTO OOIIecTBa,
MPU3HAHHOTO HECOCTOSATENLHBIM, WM B ITPEABUCHUN TAKOW HECOCTOATEILHOCTH.

Jist Toro yTOOBI CHU3UTH PHIHOYHBINA PUCK, BaM ciieqyeT BHUMATEIbHO OTHECTHUCH K BBIOOPY U
nuBepcupuKanuy pUHAHCOBBIX UHCTPYMEHTOB. KpoMe Toro, BHUMATEIbHO 03HAKOMBTECH C YCIOBUSAMU
Bamero B3anmopeticTBus ¢ Bammm 6pokepom 60 ynpaBiIsionUM sl TOTO, YTOObI OLIEHUTh PACXOIbI,
C KOTOPBIMH OyAyT CBs3aHbI BIaJIEHUE U ONEpaluu ¢ (PUHAHCOBBIMM MHCTPYMEHTAMH U yOEIUTECh, B
TOM, 4YTO OHHM IpueMieMsl U1 Bac n He numarot Bac oxxunaemoro Bamu noxona.

3. Puck JUKBHUJIHOCTH

OTOT PUCK MPOABISETCA B CHUKCHUHM BO3MOXKHOCTH PEean30BaTh (PUHAHCOBBIE MHCTPYMEHTHI
10 HEOOXOJMMOH IIEHE U3-3a CHIKECHHUS CIIpoca Ha HUX. JJaHHBIN PUCK MOXKET MPOSBUTHCS, B YACTHOCTH,
IIpU HEOOXOIUMOCTH OBICTPOM MpOoAaKu (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKax, CBA3aHHBIX CO
3HAQYUTEJIBHBIM CHUKEHUEM UX CTOMMOCTH.

4. KpeautHblii puck

9T1oT PUCK 3aKIII0YACTCsA B BO3MOXKXHOCTHU HCBLIINNOJIHCHUS KOHTPAKTHBIX U MHBIX O6H38.TCJIBCTB,
IIPUHATBIX HA cels APYyrumMu JiniiaMu B CBS3U C Bammmu OorncpanruiaMu.

K 4ncny kpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:
» Puck gedosta mo o0 1UranusiM U HHbIM J0JITOBBIM IIEeHHBIM GymMaram

3aKIIF04acTCs B BO3MOKHOCTH HEIUIATEKECITOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6YMaF, 4qTo
MPUBCACT K HCBO3MOKHOCTHU UJINM CHUKCHHUIO BEPOATHOCTU MOTaCHUTH €€ B CPOK U B ITOJITHOM o0BeMe.

» Puck koHTpareHnrta

Puck KoHTpareHTa — TPeThero JIMLA MPOSIBIIETCS B PUCKE HEUCIIOIIHEHUS 00s13aTEeIbCTB Mepe]
Bamu nnm Bammm Opokepom 0O yHpaBisiOIIMM CO CTOPOHBI KOHTpareHToB. Bamr Opokep nn6o
YIPAaBIAOMUN JOJDKEH IMPUHUMATh MEphl 10 MUHMMH3ALMKM PUCKA KOHTPAreHTa, OAHAKO HE MOKET
UCKJIIOYUTh €ro MOJHOCThbI0. OCOOEHHO BBICOK PHCK KOHTpAareHTa IpHU COBEPIICHUH OIepaluii,
COBEpIIAEMbIX Ha HEOPraHM30BAaHHOM pbIHKE, 0€3 y4acTHsl KJIMPHHIOBBIX OpraHU3allUil, KOTOpbIE
MIPUHUMAIOT Ha ce0sl pUCKU HEUCTIOJTHEHHS 0053aTeNNbCTB.

Bbl 1omxHBI 0TAaBaTh ce0€ OTUET B TOM, YTO XOTsI OpOKEp U YIPaBIISIOMINN 1eHCTBYIOT B Bammnx
HMHTEpecax OT CBOETO MMEHM, PUCKHU, KOTOPbIE OH IPUHUMAET B PE3YJIbTATE TAKUX NEHCTBUM, B TOM
Yyclie PUCK HEUCIOJIHEHMs] WJIM HEHAJIeXKalllero HCIOJHEHUs 00s3aTeNbCTB TPEThUX JIMII IEpes
Bammmm 6poxepom 100 yrnpasisiomum, Hecete Bul.

Bam VMHBECTHIIMOHHBIN COBETHHUK ABJISETCA 4jieHOM HanumoHanbHOW accolpamusi y4aCTHUKOB
¢dongoBoro peiika (HAYDOP), k kotopoit Bbl MoxkeTe oOpaTtuthes B ciyyae HapymeHus Bammx npas
U MHTEPECOB. ['0CYyIapCTBEHHOE PETYIMPOBAHNWE M HAJ30pP B OTHOLICHHH ACSATEIBHOCTH SMUTEHTOB,
npoeCCHOHANIbHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPIOBIM M JAPYTUX
(uHaHCOBBIX OpraHu3anuii ocymectnisercs llentpanbHbiM Oankom Poccuiickoit ®enepanuu, K
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KoTOopoMy BBI Taxke Moxxere obpamaThes B ciyyae HapyumeHus Bammx npaB u untepecos. [Tomumo
3TOro, Bhl BiipaBe oOpararscs 3a 3alUTON B CyA€OHBIE U TPABOOXPAHUTEIbHBIE OPraHbl.

S. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMM HETaTUBHBIMHU MOCIEACTBUSMU YTBEPKJICHUS 3aKOHOJIATEIbCTBA WU
HOPMAaTUBHBIX aKTOB, CTAHJAPTOB CAMOPETYJIUPYEMBIX OpraHU3alui, PEryIUPYIOMUX PHIHOK LIEHHBIX
OyMar, WM HWHBIE OTPACIM JKOHOMHUKH, KOTOpPbIE MOTYT MPUBECTH K HETaTHMBHBIM s Bac
MOCIICACTBHSIM.

K IIPpaBOBOMY PHUCKY TaKKC OTHOCHUTCA BO3MOXHOCTb M3MCHCHHA IIpaBUJI pacdy€Ta Hajora,
HAJIOT'OBBIX CTAaBOK, OTMCHBI HAJIOI'OBBIX BBIYETOB U APYTHE U3MECHCHUS HAJIOTOBOT'O 3aKOHOJATCIILCTBA,
KOTOPLIC MOT'YT NPHUBECTU K HCTATUBHBIM JJIA Bac MOCICACTBUAM.

6. OnepauMOHHBIH PUCK

3akioyaeTcss B BO3MOYKHOCTM IpUYMHEHUS Bam yOBITKOB B pe3yibTaTe HapyLICHHs
BHYTpEHHUX Tpoueayp Bamero MHBeCTMIMOHHOTO COBETHHKA, OIIMOOK M HEAOOPOCOBECTHBIX
JeUCTBUI €ro COTpyJHHMKOB, cO0eB B paboTe TEeXHHYECKMX cpelAcTB Bamero MHBecTHUIIMOHHOTrO
COBETHHKA, €r0 MapTHEPOB, UHPPACTPYKTYPHBIX OpPTaHU3AlMMA, B TOM YHCIE OpraHU3aTOPOB TOPIOB,
KJIMPUHIOBBIX OpraHu3alui, a TaKKe APYrux opraHuzanuidl. OnepanuoHHbIN PUCK MOXKET UCKIFOYUTH
WM 3aTPYyIHUTh COBEPIIEHHE ONEpalluii U B pe3yJibTaTe MPUBECTU K yObITKaM.

7. 1oN0JIHUTEIbHBIE PUCKHU

» CrenyeTr y4uThIBaTh, YTO HE MOJUISKAT CyAeOHOH 3amuTe TpeOOBaHMS, CBA3aHHBIC C Y4aCTHEM
rpakaH BO BHEOMPKEBBIX CHEIKaxX, MPEAyCMaTPUBAIOIINUX OOS3aHHOCTb CTOPOHBI WJIM CTOPOH
CHCIKH YIIaYMBaTh JCHEKHBIE CYMMBI B 3aBHCHMOCTH OT M3MEHEHHMs LI€H Ha TOBApbl, LICHHbIE
Oymaru, Kypca COOTBETCTBYIOIICH BaJIOTHI, BEJIMYMHBI IMPOIICHTHBIX CTABOK, YPOBHS HH(IISAINH
WIN OT 3HaYE€HUH, paCCUUTHIBAEMbIX Ha OCHOBAHWHU COBOKYITHOCTH yKa3aHHBIX MTOKa3aTese, oo
OT HACTYIUIEHUS MHOTO OOCTOSITE€IBbCTBA, KOTOPOE IMPEILyCMOTPEHO 3aKOHOM U OTHOCHUTEIIBHO
KOTOPOTO HEHM3BECTHO, HACTYNUT OHO WJIM HE HACTynmHuT. TakuMm o0pa3oM, MO pPacyeTHBIM
BHEOMPIKEBBIM JIOTOBOpaM, TAKUM KaK pacueTHbIE OMNIMOHHBIE KOHTPAKTHI, (OpBapi, CBOIM-
KOHTpaKThl, KOHTpakThl Ha pasHully (CFD) u npounm pacdyeTHbIM BHEOMPKEBBIM (DMHAHCOBBIM
MHCTPYMEHTaM CYIIECTBYIOT ITOBBINICHHBIE PHUCKHU, CBSI3aHHBIC C HEBO3MOXKHOCTBIO IOJyHYECHMS
UCIIOJIHEHUS 110 HUM B CyIeOHOM MOPSIJIKE.

» Cregyer  y4dThIBaTh, 4YTO  (DUHAHCOBBIE  WHCTPYMEHTHI,  IpeIHA3HAUYE€HHBIC IS
KBAJM(HUIHUPOBAHHBIX HHBECTOPOB, HECYyT B ceO€ IMOBBIIIEHHbIE PUCKUM HHBECTHPOBAHUSA H
MOJXOJAT HE JUISl KaXKJI0TO JINIA, SIBJISIIOIIEr0 KBAIN(PUIIMPOBAHHBIM HHBECTOPOM.

> HHBCCTHHHOHHHI’I COBCTHHUK YBCAOMIIACT Bac 0 COBMCIICHUH Ppa3JInIHbIX BUI0B
HpO(l)CCCHOHaﬂBHOﬁ ACATCIIBHOCTH HA PBIHKC IIEHHBIX 6YMaF. COBMGHIGHI/IC BUJI0OB JCATCIIBHOCTH
MOJKET ITOBJICYb 3a COOOM PUCK BOBHUKHOBCHU KOHq)J'II/IKTa HHTCPECOB.

KOH(b.III/IKT HHTCPECOB TAKIKC BO3HUKACT UJIKX MOKCT BO3HHUKATD B CJIy4ac:

(a) npenoctaBiieHus MHIMBUAyalbHOM WHBECTUUMOHHOW PEKOMEHAAUWU, COAEpKallei
OMHCaHUE IICHHBIX Oymar, CIEeNOK C HUMH, €cid VIHBECTHUIIMOHHBIN COBETHHK BIIaJI€ET
TaKUMHU Ke IIEHHBIMH OyMaramu I HaMEPEH COBEPIIUTH C HUMU C/ICIIKY;

(6) ecnu  VIHBECTULIMOHHBIA COBETHHUK SIBISETCSI CTOPOHOW  JIOrOBOpPA,  SIBISFOLIETOCS
MPOU3BOIHBIM (MHAHCOBBIM HWHCTPYMEHTOM, Oa30BBIM aKTHBOM KOTOPOTO SIBIISTFOTCS
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(B)

(r)

(m)

(e)

(%)

()

()

[IEHHBIE OyMaru, ONMUCAaHWE KOTOPBIX CONEPKUTCS B MHAMBUIYyaIbHONH WHBECTHIIMOHHOMN
PEKOMEHTAlINH;

npenocrapiicHuss MHIMBUAyalbHOM HWHBECTULUMOHHOW PEKOMEHAAUMU, COAEp KAl
OMHMCAHUE CIIEJOK C IICHHBIMU OymMaramu, KOHTPareHTaMu KJIMEHTAa MO0 KOTOPBIM OYIyT
SIBJIAITBCSL APYTU€ KIMEHThl MIHBECTULIMOHHOIO COBETHUKA, WM, €CIIM YKa3aHHBIE CHIEIIKU
OylyT COBEpIIATLCS MPU YUACTUU JPYTUX KIMEHTOB MIHBECTUIIMOHHOTO COBETHUKA,
npenocrasiieHus VIHIMBUAyalbHOM HMHBECTULMOHHOW pPEKOMEHAALMH, COACpIKaLICH
OTHMCaHUE CNICTIOK C PMHAHCOBBIMH HHCTPYMEHTAMU, €CJIA B CITy4Yae UCIIOJHCHHSI YKa3aHHON
PEKOMEHIalUK clielIKa ¢ (PMHAHCOBBIMH MHCTPYMEHTaMH OYJeT COBEpIICHA MPH y4aCTUH
HMHBECTUIIMOHHOI'O COBETHHUKA,

3aKJII04eHUs VHBECTULIMOHHBIM  COBETHHMKOM  JIOTOBOPOB C TPETHUMH  JIMIIAMH,
MpeyCMaTPUBAIOIIMX  BBIUIATY BO3HAarpaXJACHUW 3a MPEAOCTABICHUE  KIMEHTaM
NuauBuiyanbHbIX HHBECTUIIMOHHBIX PEKOMEHIAIN;

3aKJIF04eHUs  VIHBECTULIMOHHBIM  COBETHHUKOM  JIOTOBOPOB C TPETbUMH  JIMIAMHU,
MPEAYCMaTPUBAIOIINX BBITIJIATY BO3HArpakaeHHsI MHBECTUIIMOHHOMY COBETHUKY W (HJIN)
MPEIOCTABIICHNE MHBIX NMYIIICCTBEHHBIX OJiar;

npenoctaBieHuss MHIUBUAyanbHOH WHBECTUIMOHHOW PEKOMEHAAIMU, COAECpKalllei
ONMCaHWE IICHHBIX OyMar, CJIeJIOK ¢ IICHHBIMH OymMaraMu, SMHTEHTOM WJIH OOS3aHHBIM
JIUIIOM, 1O KOTOPBIM sBJsieTCs VHBECTUIIMOHHBIH COBETHUK WM €ro adQuimpoBaHHOE
JINIIO;

npeaocrasiieHuss VHIMBHAYyaldbHON HMHBECTHIIMOHHOW pPEKOMEHAAIMH, COAeprKaueit
OMHUCAHUE CIEJOK C IIEHHBIMU OyMmMaramu, KOHTpareHTaMH KJIMEHTA IO KOTOPBIM OyIyT
aBiATbCA addumupoBaHHble Hla VIHBECTUIIMOHHOTO COBETHUKA, HIIM €CIIU YKa3aHHBIC
ciaenku OyayT COBEpIIATBHCS TNMPU ydacTUH apUIMPOBAHHBIX JIHIl VIHBECTUIIMOHHOTO
COBETHHKA;

B MHBIX CIIy4yasx, KOrJa IpPH OCYILIECTBICHUU JEATEIBHOCTH I10 HHBECTUIMOHHOMY
KOHCYJIbTUPOBAHUIO, MO OLICHKEe VHBECTUIIMOHHOTO COBETHUKA, BO3HUKAECT WA MOXET
BO3HUKHYTh KOH(JIUKT MHTEPECOB. OCHOBHBIM MPUHIIUIIOM JIEITEILHOCTH
WHBECTUITMOHHOTO COBETHHKA B LEIAX MNPEIOTBPAIICHUS KOH(MIUKTa HWHTEPECOB U
YMEHBIIEHUSI €r0 HETaTUBHBIX IMOCJIEACTBUIN y KIMEHTA SIBJISIETCS MPHUOPUTET MHTEPECOB
KIMEeHTOB ~ VIHBECTHIIMOHHOTO  COBETHUKAa Tepell COOCTBEHHBIMH  HHTEpecaMu
MHBECTUIIMOHHOI'O COBETHHUKA.

* k *

YuuTtbiBas BRILIEU3I0KEHHOE, Mbl pPEKOMEH1yeM Bam BHUMATEIIbHO PAaCCMOTPETH BOITPOC O TOM,
SIBIIIFOTCSI JI PUCKHU, BO3HUKAIOIIIKE TP IPOBEICHHUH OTepannii Ha GUHAHCOBOM PBIHKE, IPHUEMIIEMbIMH
1utst Bac ¢ ydeToM Balmx MHBECTUITMOHHBIX 11e1el U (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexknapaius
HE UMeeT CBOEH IIeNIbI0 3aCTaBUTh Bac 0Tka3aThcs OT OCYIIECTBIICHUS Onepalnii Ha UHAHCOBOM PHIHKE
U pBIHKE IIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM OIEHHUTh UX PUCKH U OTBETCTBEHHO MOJONTH K

pEIIeHHIO

Bompoca O BblOOpe Bameii nHBecTMIMOHHOHM cTpaTeruu u ycioBuil Jlorosopa c¢

I/IHBCCTI/IHI/IOHHI)IM COBECTHHKOM.

Y6GI[I/ITCCL, YTO HacCToOsAIIasa I[eKJ'IapaI_II/I}I O PUCKAX IIOHSATHA BaM, Hu 1pu HeO6XOI[I/IMOCTI/I

MOJIyYUTE

Pa3BACHCHUA Y I/IHBGCTI/IHI/IOHHOFO COBCTHHKA HJIM HE3aBUCHUMOI'0 KOHCYJIbTAHTA,

CIICUAJIM3UPYIOIICTOCA Ha COOTBETCTBYOIIUX BOIIPOCAX.

Kanenr:

HNHBeCTHIIMOHHBII COBETHHUK

/ [JTarmmmna 0. TO.

Jara:

Jara:
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